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MANAGEMENT'S DISCUSSION AND ANALYSIS 

The management of the Suwannee County District School Board has prepared the following 

discussion and analysis to provide an overview of the District's financial activities for the fiscal 
year ended June 30, 2016. The information contained in the Management's Discussion and 

Analysis (MD&A) is intended to highlight significant transactions, events , and conditions and 

should be considered in conjunction with the District's financial statements and notes to financial 
statements found immediately following the MD&A. 

FINANCIAL HIGHLIGHTS 

Key financial highlights for the 2015-2016 fiscal year are as follows: 

~ The District's total net position decreased by $157,663 or 0.9 percent. 

~ General revenues totaled $53,011,741 or 91 .3 percent, of all revenues. Program 
specific revenues in the form of charges for services, operating grants and contributions, 
and capital grants and contributions totaled $5,054,782 or 8.7 percent of all revenues 

~ Expenses total $58,224,186. Only $5,054,782 of these expenses was offset by program 
specific revenues, with the remainder paid from general revenues. Total expenses 
exceed total revenues by $157,663. 

~ At the end of the current fiscal year, the fund balance of the General Fund totals 
$4,724,569, which is $658,630 more than the prior fiscal year balance. The General 
Fund total assigned and unassigned fund balances was $3,954,312, or 8.96 percent of 
total General Fund revenues. 

OVERVIEW OF FINANCIAL STATEMENTS 

The basic financial statements consist of three components: 1) government-wide financial 

statements; 2) fund financial statements; and 3) notes to financial statements. This report also 
includes supplementary information intended to furnish additional details to support the basic 

financial statements. 

Government-wide Financial Statements 

The government-wide financial statements provide both short-term and long-term information 

about the District's overall financial condition in a manner similar to those of a private-sector 

business. The statements include a statement of net position and a statement of activities that 

are designed to provide consolidated financial information about the governmental activities of 
the District presented on the accrual basis of accounting. The statement of net position 

provides information about the District's financial position, its assets, liabilities, and deferred 

inflows/outflows of resources, using an economic resources measurement focus. Assets plus 

deferred outflows of resources, less liabilities and deferred inflows of resources, equals net 



position, which is a measure of the District's financial health. The statement of activities 

presents information about the change in the District's net position, the results of operations, 

during the fiscal year. An increase or decrease in net position is an indication of whether the 

District's financial health is improving or deteriorating. 

The government-wide statements present the District's activities in the following categories: 

~ Governmental activities - This represents most of the District's services, including its 
educational programs: basic, vocational, adult, and exceptional education. Support 
functions such as transportation and administration are also included. Local property 
taxes and the State's education finance program provide most of the resources that 
support these activities. 

~ Component Unit - The Suwannee County School Board Leasing Corporation (Leasing 
Corporation), although also a legally separate entity, was formed to facilitate financing 
for the acquisition of facilities and equipment for the District. Due to the substantive 
economic relationship between the District and the Leasing Corporation, the Leasing 
Corporation has been included as an integral part of the primary government. 

Fund Financial Statements 

Fund financial statements are one of the components of the basic financial statements. A fund 

is a grouping of related accounts that is used to maintain control over resources that have been 

segregated for specific activities or objectives. The District uses fund accounting to ensure and 

demonstrate compliance with finance-related legal requirements and prudent fiscal 

management. Certain funds are established by law while others are created by legal 

agreements, such as bond covenants. Fund financial statements provide more detailed 

information about the District's financial activities, focusing on its most significant or "major" 

funds rather than fund types. This is in contrast to the entitywide perspective contained in the 

government-wide statements. All of the District's funds may be classified within one of the 

broad categories discussed below. 

Governmental Funds: Governmental funds are used to account for essentially the same 

functions reported as governmental activities in the government-wide financial statements. 

However, unlike the government-wide financial statements, governmental fund financial 

statements focus on near-term inflows and outflows of spendable resources, as well as on 

balances of spendable resources available at the end of the fiscal year. Such information may 

be useful in assessing a government's near-term financing requirements. 

Because the focus of governmental funds is narrower than that of the government-wide financial 

statements, it is useful to compare the information presented for governmental funds with similar 

information presented for governmental activities in the government-wide financial statements. 

By doing so, readers may better understand the long-term impact of the government's near-term 

financing decisions. Both the governrnental funds balance sheet and the governmental funds 

statement of revenues, expenditures, and changes in fund balances provide a reconciliation to 

facilitate this comparison between governmental funds and governrnental activities. 



The governmental funds balance sheet and statement of revenues, expenditures, and changes 

in fund balances provide detailed information about the District's most significant funds. The 

District's major funds are the General Fund, Special Revenue - Food Services Fund, Special 

Revenue - Other Fund, Debt Service - Other Debt Service Fund, and the Capital Projects -

Local Capital Improvement Fund. Data from the other governmental funds are combined into a 

single, aggregated presentation. 

The District adopts an annual appropriated budget for its governmental funds. A budgetary 

comparison schedule has been provided for the General and major Special Revenue Funds to 

demonstrate compliance with the budget. 

Fiduciarv Funds Fiduciary funds are used to report assets held in a trustee or fiduciary 

capacity for the benefit of external parties, such as student activity funds. Fiduciary funds are 

not reflected in the government-wide statements because the resources are not available to 
support the District's own programs. In its fiduciary capacity, the District is responsible for 

ensuring that the assets reported in these funds are used only for their intended purposes. 

The District uses agency funds to account for resources held for student activities and groups. 

Notes to Financial Statements 

The notes provide additional information that is essential for a full understanding of the data 

provided in the government-wide and fund financial statements. 

Other Information 

In addition to the basic financial statements and accompanying notes, this report also presents 

required supplementary information concerning the District's net pension liability and its 

progress in funding its obligation to provide other postemployment benefits to its employees. 

:-



GOVERNMENT-WIDE FINANCIAL ANALYSIS 

As noted earlier, net position over time may serve as a useful indicator of a government's 
financial health. The following is a summary of the District's net position as of June 30, 2016, 

compared to net position as of June 30, 2015: 

Net Position, End of Year 

Governrrental 

Activities 
~ 

6-30-16 
~ 

6-30-15 

Current and Other Assets $ 9,969,31 1. 15 $ 9,255,834.25 

Capital Assets 37,904,351.31 38,524,672.76 

Total Assets 47,873,662.46 47,780,507.01 

Total Deferred Outflow of Resources 5,312,098.00 3,844,360.00 

Long-Term Liabilities 32,336,271.66 24,249,681 .65 

Other Liabilities 1,192,403.10 1,700,279.96 

Total Liabilities 
, 

33,528,674.76 
, 

25,949,961 .61 

Total Deferred Inflows of Resources 3,005,404.00 8,865,561 .00 

Net Position: 

Net Investrrent in Capital Assets 33,554,936.60 35,710,752.74 

Restricted 4,558,110.08 3,983,600.69 

Unrestricted (Deficit) (21,461,364.98) (22,885,009.03) 

Total Net Pos ition $ 16,651,681.70 $ 16,809,344.40 

The largest portion of the District's net position is investment in capital assets (e.g. , land; 

buildings; furniture, fixtures, and equipment), less any related debt still outstanding . The District 

uses these capital assets to provide services to students; consequently, these assets are not 
available for future spending. Although the investment in capital assets is reported net of 

related debt, the resources used to repay the debt must be provided from other sources, since 

the capital assets cannot be used to liquidate these liabilities. 

The restricted portion of the District's net position totaling $4,558,110.08 represents resources 
that are subject to external restrictions on how they may be used. 

The unrestricted net position may be used to meet the District's ongoing obligations to students, 

employees, and creditors; however, this portion was negative at June 30, 2016, due primarily to 

I 
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the recognition of pension related liabilities and deferred outflows/inflow of resources required 

by GASB Statement No. 68. 

The key elements of the changes in the District's net position for the fiscal years ended June 30, 

2016, and June 30, 2015, are as follows: 



Operating Results for the Fiscal 
Year Ended 

Governmantal 

Activities 

6-30-16 6-30-15 

Program Revenues: 

Charges for Services $ 677,678.09 $ 804,224.77 

Operating Grants and Contributions 3,989,426.01 3,112,624.36 

Capital Grants and Contributions 387,677.39 333,044.84 

General Revenues: 

Property Taxes, Levied for Operational Purposes 9,117,439.40 9,095,906.43 

Property Taxes , Levied for Capital Projects 2,499,484.88 2,347,948.61 

Grants and Contributions Not Restricted 

~ to Specific Programs 40,181,299.88 38,715,189.08 

Unrestricted Inveslmant Earnings 42,977.47 42,556.18 

Miscellaneous 1,170,539.74 489,937.49 

Total Revenues 58,066,522.86 54,941,431.76 

Functions/Program Expenses: 

Instruction 31,246,088.73 30,540,442.35 

Pupil Personnel Services 2,234,455.97 2,021,456.09 

Instructional rvledia Services 805,762.41 786,518.04 

Instruction and Curriculum Developmant Serv ices 1, 167,389.15 1,308,087.39 

Instructional Siaff Training Services 842,502.25 789,330.81 

Instruction Related Technology 563,936.95 490,322.79 

School Board 323,316.51 367,770.17 

General Adrrinistration 1,01 4,530.14 724,384.68 

School Adninistration 3,144,037.59 2,977,033.37 

Facilities Acquisition and Construction 964,271.41 1,212,374.85 

Fiscal Services 439,259.83 412,736.32 

Food Services 3,887,475.39 3,130,319.01 

Central Services 296,085.86 373,443.65 

Pupil Transportation Services 3,144,521.71 2,930,357.05 

Operation of Plant 3,531,222.03 3,603,606.76 

Maintenance of Plant 1,050,407.91 1,106,224.98 

Adrrinistralive Technology Services 330,500.03 291,443.71 

Corrrrunily Services 9,186.70 9,935.92 

Unallocated Interest on Long-Term Debt 52,032.82 33,076.45 

Unallocated Depreciation Expense 3,171,920.59 3,376,730.71 

Loss on Disposal of Capital Assets 5,281 .58 43,024.24 

Total Functions/Program Expenses 58,224,185.56 56,528,619.34 

Change in Net Position (157,662.70) (1,587,187.58) 

Net Position - Beginning 16,809,344.40 39,766,1 46.98 

Adjustment to Net Position (21,369,615.00) 

Net Postion - Ending $ 16,651,681.70 $ 16,809,344.40 



The largest revenue source is the State of Florida (57.3 percent). Revenues from State sources 

for current operations are primarily received through the Florida Education Finance Program 

(FEFP) funding formula. The FEFP formula utilizes student enrollment data, and is designed to 

maintain equity in funding across all Florida school districts, taking into consideration the 

District's funding ability based on the local property tax base. Grants and Contributions not 

restricted to specific programs revenues increased by $1,466,111, or 3.8 percent, primarily due 

to an increase in FEFP revenues from the State. 

Instruction expenses represent 53.7 percent of total governmental expenses for the 2015-16 
fiscal year. Instruction expenses increased by $705,646.38 or 2.3 percent, from the previous 

fiscal year due mainly to an increase in salaries and related benefits. 

FINANCIAL ANALYSIS OF THE DISTRICT'S FUNDS 

Governmental Funds 

The focus of the District's governmental funds is to provide information on near-term inflows, 

outflows, and balances of spendable resources. Such information is useful in assessing the 

District's financing requirements. Specifically, unassigned fund balance may serve as a useful 

measure of a government's net resources available for discretionary use as it represents the 

portion of fund balance that has not been limited to a particular purpose by an external party, 

the District, or a group or individual delegated authority by the Board to assign resources for 

particular purposes. 

The total fund balances of governmental funds increased by $1,221,353.76 during the fiscal 

year to $8,776,908.05 at June 30, 2016. Approximately 42.9 percent of this amount is 

unassigned fund balance ($3,766,663.15), which is available for spending at the District's 
discretion. The remainder of the fund balance is nonspendable, restricted, or assigned to 

indicate that it is (1) not in spendable form ($356,661.84), (2) restricted for particular purposes 

($4,465,934.29), or (3) assigned for particular purposes ($187,648.77). 

Major Governmental Funds 

The General Fund is the District's chief operating fund. During the current fiscal year, 

unassigned fund balance increased $638,490.83 to $3,766,663.15, while the total fund balance 

increased $658,630.21. Fund balance held steady as expenditures were in line with revenues. 

As a measure of the General Fund's liquidity, it may be useful to compare the total assigned 
and unassigned fund balances to General Fund total revenues. The total assigned and 

unassigned fund balance is 8.96 percent of the total General Fund revenues, while total fund 

balance represents 10.7 percent of total General Fund revenues. 

I 
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The Special Revenue - Food Services Fund has a total fund balance of $1,138,309.04, which is 

restricted for food service operations. During the current fiscal year, this fund increased 

$236,662.19 or 26.2 percent. 

The Special Revenue - Other Fund has total revenues and expenditures of $6,936,590.91 each 

and the funding was mainly used for salaries and related benefits for instructional staff. 
Because grant revenues attributed to the grants accounted for in this fund are not recognized 

until expenditures are incurred, this fund generally does not accumulate a fund balance. Activity 

in this fund increased due to a corresponding increase in Federal grant funding. 

The Debt Service - Other Debt Service Fund has a total fund balance of $1,148,212.84, which 

is restricted for debt service payments to be applied to the District's certificates of participation 

at maturity. 

The Capital Projects - Local Capital Improvement Fund has a total fund balance of 
$1,414,550.70. These funds are restricted for the acquisition, construction, and maintenance of 

capital assets. 

GENERAL FUND BUDGETARY HIGHLIGHTS 

During the course of the 2015-16 fiscal year, the District amended its General Fund budget 
several times, which resulted in an increase in total budgeted revenues of $739,632.48, or 1.7 

percent. At the same time, final appropriations exceed the original budgeted amounts by 

$2,138,628.44, or 4.8 percent. Budget revisions occurred primarily from changes in estimated 

State funding levels and corresponding adjustments to planned expenditures 

Actual revenues are in line with the final budgeted amounts while actual expenditures are 

$3,326,591.48, or 7.1 percent, less than final budget amounts. The decrease in expenditures 

was primarily due to continued cost containment measures implemented by the District to 
include maintaining vacancies in administrative personnel positions; consolidating District-level 

departments; cutoff of all nonessential expenditures; adherence to strict budgetary controls; and 

conducting internal audits of utility services such as telephone and electricity usage. The actual 

ending fund balance exceeded the estimated fund balance contained in the final amended 

budget by $4,078,718.76. 

CAPITAL ASSETS AND LONG-TERM DEBT 

Capital Assets 

The District's investment in capital assets for its governmental activities as of June 30, 2016, is 

$37,904,351.31 (net of accumulated depreciation). This investment in capital assets includes 
land; improvements other than buildings; buildings and fixed equipment; furniture, fixtures, and 

I 
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equipment; motor vehicles; construction in progress; and audio visual materials and computer 
software. The total decrease in capital assets for the current fiscal year was 1.6 percent. 

Additional information on the District's capital assets can be found in notes I.F.4 and II.C to the 

financial statements. 

Long-Term Debt 

At June 30, 2016, the District has total long-term debt outstanding of $4,349,414.71, composed 

of $2,109,275 of certificates of participation payable, $1,720,177.46 of installment purchase 

payable, $323,000 of bonds payable, and $196,962.25 of note payable. 

Additional information on the District's long-term debt can be found in notes II.H to the financial 

statements. 

REQUESTS FOR INFORMATION 

This financial report is designed to provide a general overview of the District's finances for all 

those with an interest in the District's finances. Questions concerning information provided in 
the MD&A or other required supplementary information, and financial statements and notes 

thereto, or requests for additional financial information should be addressed to the Chief 

Financial Officer, Suwannee County District School Board, 702 2nd Street, N.W., Live Oak, FL 

32064. 
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OISTRICT SCHOOL BOARD OF SUWANNEE COUNIY 
STATEMENT OF ACTIVITIES 
For the Fiseal Yur Ended June 30. 2016 

Aceount 

GtiJeral Reven ues: 
Taxes: 

Property Taxes. Levied for Operational Purposes 
Property Taxes. Levied for Debt Service 
Property Taxes. Levied for C1.pital Projects 
Local Sales Taxes 

Grants and Contributions Not Restrimed 10 Specific Progmns 
Investment Earnings 
Miscdlaneous 
Special Items 
Extrnordinary Items 
Transfers 
Total General Revenues, Specililitems, El:fTaordinary' Items and Transfers 
Change in Nd Position 
Nd Position.luly 1.2015 
Adjusunents to Net Position 
Net Position. June 30. 2016 

The DOles 10 financial statements are an iatewal pan of this stalcmenL 
ESE 145 

9.117.439.40 

2.499.4S4.88 

40.181.299.88 
42,977.47 

U 70.539.74 

53,011.741.37 0.00 
(157.662.70) 0.00 

16,809.344.40 

16,651.681.70 0.00 

9.117.439.40 
0.00 

2.499.484.88 
0.00 

40.181.299.88 
42.977.47 

U 70539.74 
0.00 
000 
000 

53.0 11.741.37 
IS7,662.70 

16,809,344.40 
0.00 

16,651.631.70 
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0.00 
0.00 
0.00 
0.00 
0.00 
000 
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0.00 
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000 
0.00 
0.00 
0.00 
0.00 
0.00 



DISTRICfSCHOOL BOARD OF SUWANN~:.: COUNTY 
HA I.ANCr.S II EF.T 
GOVER.!~MENTi\.L FUNDS 
June JO, 20 16 

ASSETS AND DEFERRED OUTFLOWS OF RESOURCF.S 
ASSETS 
Cash IUld Cash F. uivalc.lts 
inveslmenlS 
Taxes Receivable Nel 
AccounlS R~eivBble Net 
Inleresl Receivable on inveslmenls 
Due From Other A encies 
f)u ~ From Bud eta [-Iunds 

Due From Insurer 
D. silS Receivab le 
Due From Inlemal Funds 
CHsh with FiscallServicc A en ts 
invento 
Pre aid Ilems 
Lon -Term Investments 
Totnl An~ I' 

OEFERRF.O OUTFLOWS OF RESOURCES 
Accumulated Dec:rtDse in Fair Value oCHedcin,' Derivatives 
Tolal Inferred Outflows ofRl'SOurces 
To tQI AuelS and ",r'ITd OutnOW! of lIuourfH 
LlA BILITI F.S, DEFERRED INFLOWS OF R[SOURCf.S 

AN !) FUNI) HAI,ANCr.S 
LIARI I.IT I FS 
Cash OverdnUl 
Ao:<::",~d Salaries and Benefits 
p, II Deductions 1\I1d Wid~JOIdin 
Accounts Pa able 
SaI« Till I'a able 
C'urrCllt Notes Pa able 
Accrued Interes l Pa able 
Do sits I'a able 
Due to Other A cncies 
Due 10 Bud eta r urlds 
Due 10 Inlernal Funds 
Due to Fiscal A 'ent 
I'ension Liahi li 
Other Poslem 10 menl Benefi ls Liabi1i t 

J"' enls Pa able 
Construction Contracts Pa bl. 
Construction ConrrllCts Pa ab le - Retained Percenta e 
Matured Bonds Pa bl. 
Matured Interest 1'. bl. 
Unl'llmcd RcvCllue 
Unavailable Revenue 
Total Uabtlitles 
f) F.n m ltt:u INFLOWS OF ll t:SOURCt:S 
Accum ulated lnaelm in Fair Value aCHed · Derivatives 
Deferred Revenues 
To tal o..frrred lono"s or Resource! 
FUND HA I.ANCF.S 
HOlIs/~,rdahk: 

Inventory 
Pre aid Amount! 
PermlU'lCnt Fond Princi II 
Other Not in S ldablel'ofm 

Total NOlls IId(/hlt Fmuf Ikrlcl/lc(!S 
/le,I/,fc/ed/a/": 

Other Purooses 
Pederal Re uire;! C er Pro TIlllS 

Stale Re ui red Car vcr Pro rams 
Local Sales TM and OlherTax Lc 
Debt Service 
C. ita! Pro·cets 
Restricted for Food Service 
Res tricted for Fuel TIL)( Rebale 

Tuwl Res/rlt'/ca Flukll1ullllk:n 
CUl!!lIIille.lw: 

Economic Stabi li1Rtion 
Conlradu~1 A reemenlS 
Committed for 
Committed for 

Tolnl Cn",,,,III,d N",d Halnt/Cf! 
Aniy",dm: 

5 ecial Revenue 
Debt Service 
Cp ital Pro·eets 

Permanent FWld 

""; ed for E I. e Health Insurancc 
Ani ned for PurchllSc$ on Order 

Total Assl 1!Cd Flllki /JololI"'·u 
TOInI UllflfJI /lcd F'UlIi Bal(1I1CCI 

Totlll Fund Bnlnnce! 
Totnl Llnhill tin, Deferred Innows of 
Resou .. ~rl nnd Fund Bnlnnce! 

'Ille notcs to fmiUlcia l SlnlemeUIS nre 1111 ime!: rai part lIfth is ~tatement. 
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Food 
Atallalt General Services 
Number 100 4 10 

IUO 4 72974H9 1048 06U4 

"" 0.00 0.00 
1120 0.00 0.00 
1131 20756.52 0.00 
I170 0.00 0.00 
1220 162 16.1 .58 24 R74A9 
1141 535607.n 0.00 
1180 0.00 0.00 
1210 0.00 0.00 
1142 0.00 0.00 
1114 0.00 0.00 
1150 264486.05 92175.79 
1230 0.00 000 
1460 0.00 0.00 

5 712 759.96 I 165 114.82 

19 10 0.00 0.00 
0.00 0.00 

5712759.96 I 165114.82 

2125 0.00 0.00 
2110 601 425.53 I 583.43 
2170 25~ 271.24 0.00 
2120 100004.98 6189.10 

,,'" 0.00 0.00 
2250 0.00 0.00 
2210 0.00 0.00 
2220 2S 566.82 450.00 
2230 0.00 0.00 
216 1 2922,5\1 7510.25 
2 162 0.00 0.00 
2240 OlIO 0.00 
2115 0.00 0.00 
2116 0.00 0.00 
2130 0.00 0.00 
2140 0.00 0.00 
2150 0.00 0.00 
2180 0.00 0.00 

"90 0.00 0.00 
2410 0.00 0.00 
24 10 0.00 0.00 

988191.16 26 805.78 

26 10 0.00 0.00 
2<>30 0.00 0.00 

0.00 0.00 

2711 264 4116.05 92175.79 
2712 0.00 0.00 
2711 0.00 0.00 
2719 0.00 0.00 
2710 264 486.05 92175.19 

2780 186775.74 0.00 
2722 0,00 0.00 
2723 0.00 0.00 
2724 0.00 0.00 
2725 0.00 0.00 
2726 0.00 0.00 
2780 0.00 1 046 133.25 
2780 318995.09 0.00 

303 770.83 I 046 133.25 

273 t 0.00 0.00 
2732 0.00 0.00 
2739 0.00 000 
27J9 0.00 0.00 
2730 0.00 0.00 

2741 0.00 0_00 
2742 0.00 0.00 
2743 0.00 0.00 
2744 0.00 0.00 
2749 150645,58 0.00 
2749 37001. 19 0.00 
2740 187648,71 0.00 
2750 J 766661. 15 0.00 
2700 4 724 368.80 I 1JB309.Q4 

5712759.96 I 165 11 4.82 

Other Federal 

"""""" 420 

10580.58 
0.00 
0.00 
0,00 
0,00 

609 75SA5 
7 128,94 

0.00 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 

627464,97 

0.00 
0.00 

627 464,97 

0.00 
66045,84 

0.00 
29088. 11 

0.00 
0,00 
0.00 

100,00 
0,00 

532 23 I .02 
0.00 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

627464.97 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0,00 
0,00 
0.00 
O,UO 

0.00 
0.00 
0.00 
0.00 

0.00 
000 
0.00 
0.00 
0.00 

0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

627464.97 

Federal Economic 
Stimulus PR)gJln1S 

430 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
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Miscelllll1eous 
Special Revenue 

490 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 00 
0.00 
0.00 
0.00 
0.00 
0.00 

000 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
O.lIO 
0.00 
0.00 
0.00 

000 
0.00 
0.00 

0.00 
0.00 

0."" 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
u,uo 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 



D1STRILT SCHOOL BOARD OF SUWANNEE COIJNTY 
BALANCE SHEET 
GOVERNMENTAL FUNIlS 
Juue 30, 2016 

ASSETS AND DEFI!RRED OUTliLOWS m' IH.;sounc~s 

ASSETS 
Cash and Cash E uivalents 
Investments 
Tax~5 Rcceivab l ~ Net 
Accounts Receivable Net 
Imerest Receivable on lllYestments 
DlJe From Other A ellcies 
Doo From Bud eta FmKls 
Due From Insurer 
D. sits Receivable 
Due From Internal Funds 
Cash with Fiscal/Service A enls 
Invenlo 
Pre aid hems 
Lon -Term llwestments 
Tot"1 Assets 
I)EFII,IUu..;n OUTFLOWS OF RESOURCES 
Accumulaled Decrease in Fni r Value ofHed in Derivatives 
Totlll Deferred Outflows ofResour~e~ 
Totlll Assets and Ileferred OutnOIYS of Itesources 
LIABILITIES, DEFI!RRED INFLOWS OF RESOURCE.. <I 

AND FUND RALANO:S 
LIABILITIES 
Cash Overdraft 
Accrued Salaries and Benefils 
p, H Deductions and Withholdin 
Accounts Pa able 
Sales Tax Pa able 
Currenl Noles Pll able 
Accrued Interest Fa able 
D, sits Pa ablo 
Duc to Other A encies 
Due to Bud et Fund~ 

Due 10 Intemal Funds 
Due to Fiscal A ent 
Pension Liabilil 
Other Postern 10 nt Benefits Uabili 
Jud 'mcnts Pa able 
Cons lruclion Contracts Pa able 
Construction Contracts Pa blo - Retained Percenta 0 

Matured Bonds Pa able 
Matured Interest Fa bl, 
Unearned Revenuo 
Unavailable Revemle 
Tofnl Linbilitie~ 
DEFERRED INFLOWS OF RESOURCES 
Accumulated Increase in Fair Value of II cd in Derivatives 
Deferred Revenues 
Totn l Defenl'd Inflows ofResDurcrs 
FUND BALANCES 
N(I/I·<fNilldaIJ/e: 

inventory 
Pre aid Amounts 
P~rmanent Fund Princi aI 
Olher Not in S endable Form 

Tu/a/ NOlls ellJah/e Flllld Balallce£ 
Re£lI"Ic/edf"'~ 

Other Pm '" Federal Re uired Cn over Pro rams 
State Re ui",d Ca over Pro rams 
Local Sales Tax and Other Tax Le 
Debl Service 
Cn ital Pro'cds 
Restricted fur Food Servico 
Restricted for Fuel Tax Rebato 

"{'olal Reslriclcd Nmd Ba/cwccs 
COllllllilledlo: 

Economic Stabilization 
Contrac tual A rcements 
Commitled for 
Committed for 

Tala/ COII/lllilled Joillld Halatlces 
AssigllCdla' 

S cial Revcnu~ 
Debt Service 
Ca ita! Pro'eets 
Permanent Fund 
Ass i cd for Em 10 ee Health Insurance 
Assi ned for Purchases on Order 

1'olal Assi ned FilII" Ba/I/llces 
Tolal Utws,·j 'lied Fllnd nala/!Cc£ 

Totul Fund Rnlances 
Totnl Linbilitic., Ddull'd In"0l'i3 of 
Resonr~~s and FlIntl B!llilllCes 

The notes tu financial statements are an integral part of1his stlltement. 
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SBE/COm Special Acl 
Account Bonds Dood; 

Number 210 220 

11 10 0.00 lUll) 

1160 0.00 0.00 
1120 0.00 0.00 
1m 000 0.00 
1170 000 [J.[J[J 

1220 0.00 0.00 
1141 000 0.00 
1180 0.00 0.00 
1210 0.00 0.00 
1142 0.00 ll.Oll 
1114 0.00 0.00 
1150 0.00 0.00 
1230 0.00 0.00 
1460 0.00 D.OO 

0.00 0.00 

1910 0.00 O.U[J 

0.00 0.00 
0.00 0.00 

2125 0.00 0,00 
2110 0.00 0,00 
2170 0.00 0.00 
2120 0.00 0.00 
2260 0.00 0.00 
2250 0,00 0.00 
22 10 0.00 0.00 
2220 0.00 0.00 
2230 0.00 0.00 
216 1 0.00 0.00 
2162 0.00 0.00 
2240 0.00 0.00 
2 115 0.00 0.00 
2116 0.00 0.00 
2130 0.00 0.00 
2140 0.00 0.00 
2150 0.00 000 
2180 000 0.00 
2190 0.00 0.00 
24 \ 0 0.00 0.00 
2410 000 0.00 

0.00 0.00 

2610 0.00 0.00 
2630 0.00 0.00 

0.00 0.00 

2711 O.O[J 0.00 
2712 0.00 0.00 
2713 0.00 0,00 
2719 0.00 0.00 
27 10 0.00 0.00 

2780 0,00 0.00 
2722 0.00 0.00 
2723 0.00 0.00 
2724 000 0.00 
2725 0.00 0.00 
2726 0.00 0.00 
2180 0.00 000 
2780 0.00 0.00 

0.00 0.00 

273 1 0.00 0.00 
2732 0.00 0.00 
2739 0.00 0.00 
2739 0.00 0.00 
2730 0.00 0.00 

2741 0,00 0.00 
2742 0.00 0.00 
2743 0.00 0,00 
2744 000 0.00 
2749 0.00 0.00 
2749 0.00 0.00 
2740 0.00 0.00 
2750 000 0.00 
2700 0.00 0.00 

0.00 000 

Seclions 10 11.1 4 & Motor Vehicle 
10 11.1 5, FS Lo~, Revenue Bonds 

230 240 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.01) 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0,00 
0,00 

0,00 
O.UI) 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
000 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
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District 
Bonds 

250 

I. 

0.00 
0.00 
O.on 
0.00 
O.O[J 

0.00 
0.00 
0.00 
[J.01) 

0.00 
0.00 
[J.OO 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.1)1) 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0,00 

0.00 
0.00 
0.00 

0.00 
000 
0.00 
000 
000 
0.00 
0.00 
0.00 
0.00 

0.00 
().U() 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 



lllST RIC.T SCHOOL BOARD OF SUWANNEE COUNTY 

nALANCE SHEET 
GOVERNMENTAL FUNllS 
June 30, 2016 

ASSETS ,\ND DEFERRED OUTFLOWS OF RESOURCES 

ASSETS 
Cash and Cash Equivalents 
Invcstments 

Taxes Re.:eivable Net 
Accounts Receivable Net 
Interest Receivable on Investments 
Due From Othcr A cncies 

Due From Dud et Funds 
Due From Insurer 
D, sits Rece ivable 
!)tlC From Intcmal Funds 

Cash with Fiscal/Service A ents 
Invento 

Prc aid Items 
Lon ·Terminves tmen ts 
TotAl Asscts 
DF,JiRRRRIl OUTFLOWS OF R ESOURCES 
Accumulated Decrease in Fair Value of Hedging Derivatives 

Tot,,1 Ddurnl Outf1ow~ IIfRuOUl·CC. 
Totnl Asscts nnd Dcfurcd OutflOW! of Rcsourccs 
LIADILITIES, DEFERRED INFLOWS OF RESOURCES 

AND FUND BALANCES 

LIABILITIES 

Cash Overdraft 
Acc rued Salaries and Benefi ts 
P. 011 D~ductions and Withholdin s 
Accounts Pa ahle 

Sales Tax Pa able 
Curr~n t Notes Pa able 

Acmled Intcrcst Pa ablo 
De osits Pa ab le 
Dut: to Other II endes 

Due to Bud eta FlUIds 
Due to Internal FWKls 
Due to Fiscal A ent 
Pension Liabili 

Other Postern 10 ment Benefits Liabilit 
Jud ments Pa able 

Construction Contracts Pa able 
Construction Contracts Pa able - Reta ined Percenta e 
Matured Bonds Pa able 
Matur~d Int.11:5t Pa 1, 
Unearned Revenuo 

Unal'ailable Revemle 
Total Unbllitie! 
DEFERRED INFLOWS OF RESOURCES 

Accumillatcd Incrcase in Fa ir Value ofHcd in Derivatives 
Deferred Revenues 
Totnl Dcfcl"I'Cd Inflows IIf Resou,.cc~ 
FUND DAI.ANCKS 

NOlispelldah/e: 
Inventory 
Pre aid Amounts 

Permanent Fund P rinci aI 
Other Not in S endable Form 

Tatal NailS Jf!lIdah/e ""/lid Ha/allcu 
Resll"i<'ledjor: 

OtherPu 05es 
Federal Rc uircd C Il<lr Pro rams 

Stale Re uired Car ver Pro rams 
Local Sales Tax and OlherTax Le 
Deb t Service 
Ca italPro 'ects 

Restricted for Food Service 
Restricted for Fuel Tax Rebate 

T(Jla/ Restricted FUlld FJalmwe,< 
Cnllllllilledm' 

Ecunomic Stabilization 

Contractual A reements 
Conunil1cd for 
Committed for 

rolal Commilled FilM FJalallce,f 
AS.llgrred I". 

S cial Revenue 
Debt Ser;ice 
Cn ita! Pro' eets 

Permanent Fund 
Allsi ed for Em 10 ee Health Insurance 
Assi ed for Purchases on Order 

TOlalAssl cd l-imd Halances 
'/'alaIUnm.<i red Hmd Balances 

Total FlLn~ Bnlances 
Totnl LiHbilities, Deferred Inflows of 
Resources nnd Fund DnlHoces 

The notes to finnnciaistatement. are an integral pm of this statemen t 
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Other ARRA Economic 

Account Debt Service Stimulus Deb t Service 

Number 29Q 299 

1110 0.00 0.00 
1160 I 148212,84 0,00 

ll20 0.00 0.00 
lUI 0.00 0.00 
1170 0.00 0,00 

1220 0.00 n.Oo 
11 4 1 0.00 0.00 
1180 0.00 0.00 
1210 0.00 0.00 
1142 a,oo n,OO 
Il14 0.00 0.00 
1150 0.00 O.UO 
1230 0.00 0.00 

1460 0.00 0,00 

I 148212.84 0.00 

1910 0.00 0.00 
0.00 0.00 

I 148212.84 0.00 

2125 0.00 0.00 
2110 0.00 0.00 
2170 0.00 0.l)Q 
2120 0.l)Q 0.00 
2260 0.00 0.00 
2250 0.l)Q 0.00 
2210 0.00 0.00 
2220 000 0.00 
2230 0.00 0.00 
2161 0.00 0.00 
2162 000 0.00 
2240 0.00 0.00 
2 11 5 0.00 0.00 
2116 000 0.00 
2130 0.00 0.00 
2 140 0.00 0.00 
2150 0.00 0.00 
2 180 000 0.00 
2 190 000 0.00 
24 10 0.00 0.00 
24 10 0.00 0.00 

000 0.00 

26 10 0.00 0.00 
2630 0.00 0.00 

0.00 0.00 

27 11 0.00 0.00 
2712 0.00 0.00 
2713 0.00 0.00 
2719 0.00 0.00 
2710 0.00 0.00 

2780 0.00 0.00 
2722 0.00 0.00 
2723 0.00 0.00 
2724 0.00 0.00 
2725 114M 2 12.84 0.00 
2726 0.00 0.00 
2780 0.00 000 
2780 0.00 0.00 

11 48212,84 0.00 

273 1 0,00 0.00 
2732 0 ,00 0.00 
2739 0 ,00 0.00 
2739 0,00 0.00 
2730 0 ,00 0.00 

2741 0.00 0.00 
2742 0,00 0.00 
2743 0.00 0.00 
2744 0.00 0.00 
2749 0.00 0.00 
2749 0.00 0.00 
2740 0.00 0.00 
2750 0.00 0.00 
2700 J 148212,84 0.00 

I 148212.84 0.00 

Capit al Outlay Bond Issues Special Act 
(COBn "'""' 310 320 

0 ,00 

0.00 
0.00 
0.00 

0.00 
0,00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 

O.OU 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
n.oo 
0.00 
0.00 

0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0,00 

0 ,00 

0,00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0 ,00 
0.00 
0.00 
0.00 
0 ,00 
0 ,00 

0.00 
0 ,00 

0.00 

0 ,00 

0,00 

0.00 

0,00 
0 ,00 

0 ,00 

0.00 
O.UO 
0,00 
0 ,00 

0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0,00 

0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.l)Q 

0.00 
0.00 

0.00 
000 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0,00 

0.00 

0.00 
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Sections 10 11.14 & 
10 11,1 5, F,S., Loans 

no 

0.00 
0 ,00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0,00 

O.no 
0.00 

0.00 
0.00 
0,00 

0.00 
0.l)Q 

0.00 
000 
0.00 
000 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
000 
0.00 

0.00 



lHSTlU(.'T SCIIOOL UOARD OF SUWANNEE COUI"(rY 
BALANCE SHEET 
GOVERNMENTAL PUNUS 
JnneJO, 2016 

ASSETS AND DEFERRED OUTFLOWS OP Il I<;S0UllCf.s 
ASSETS 
Cuh and Cash E UiVlllclIlS 
I n~stme!lts 

Tues Receivable Net 
Accounts Receivable Net 
Intcrcst Rceeiv~ble ollln""5lments 
Due From Oth er A encies 
Due From Bud eta Funds 
Due From Insurer 
De osits Receiv~ble 
Due FromlntcmHI Funds 
eMh with FiscaVService A 'enlS 
Invento 
Prc aid Items 
Lon ·Term Investments 
Tobl An ets 
DEFERllRD OUTFI,OWS OF IU:.sOURCt:S 
Accumulated Decrease in Fair Value of Het! in Derivatives 
Totlll Der~ "'"l!d Outflows or Ruoul'[u 
Total A$Srl! and D.!ruud 011 mows or Ilrsourrn 
U,\nILlTIES. DEFERRED lNFLOWS OF RESOURCES 

AND FUND BALANCES 
LL\D1L1T1ES 
Cash Overdntft 
AC(;rued S.IMiu and Benefits 
P. U DeduCl ions and Withholdin 
ACCOWlIll Pa able 
sates Tu PII bl, 
Current Note! Pa able 
Accrued Inleres l Pa ablo 

sits JIll able 
Duo to Olher A enc iu 
Due to Dud 'el P~" 
Due to Internal Funds 
Duc to Fiscal A CUi 

Pens ion Liabilit 
O~ler Postem 10 ent Benefits Liabi li 
Jud menlll P. bI, 
Construction ContrllCIS Pa able 
ConstrlK: li on Conlrn~ts Pa able· Retwncd Pcrcenlll e 
Matured Bonds PI I, 
Matured Intcrest Pa bl, 
Unearned Revenue 
Unavailable Revenue 
Tot~1 Unbilitiu 
DEFERRED INFLOWS OF RESOURCES 
Accumulated Increase in FRir Vftlue of l led in Derivatives 
Deferred Revtllue!l 
Tollil Derernd InOows orRtlourus 
FUND DALANO:.s 
NO/lslH!ndoble: 

lnventOlY 
P 'dAmounts 
Permanent F\nld Prinei III 
Other Not in S endwle Form 

To/C//NulIl rw{/blc FlIIu/ lhllml("f'~ 
Rcrlrlclcdfur: 

Other I'u oscs 
Federal Re uired ellr ver Pro rams 
Stat~ ReI uired C. ver Pre ·rams 
Local Sales Tax and Other Tax Le 
Debt Service 
Ca ital Pro'ee ls 
Restricted for Food Service 
Restricted for Fuel Tax Rebale 

"/'{l/n//(e$II'ICled Nmd Bn/allcer 

Comlllillcd 10: 
&;onomic Stlbi1i7.atlon 
Contr~cltl.11 A reemenlS 
Corwnitteel for 
CommiHet! for 

T<IIal C()II/milled /-imd 1Ja11l//Ces 
Asslg>wd to: 

S eciaJ Revenue 
Debl Service 
C ital}'r eels 
Permanent flUId 

""; ed for Em 10 e Health In5urancc 
Assi eel for l\udlllSu on Order 

701(/1 Assl led Hlllri Ba/rlllcl!r 
l Ola! U/lIIul lIe!i Flllul Btl/IIIM:S 

Tot,,1 Fuml BMIAnf~1 
T otnl Lillbilitl~~, Dercn~d InflolVl or 
Ruollrru "nd Fund Bnlnncel 

The notes to financial statcments arc HII integral part of this statement 
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Public Education District 
Accoullt Capital Outlay (PECO) Bood, 

Number 340 150 

11 10 0.00 0.00 
1160 0.00 0.00 

1120 0.00 0.00 
III I 0.00 0.00 
1170 0.00 0.00 
1220 0.00 0.00 

1141 0,00 0.00 
!ISO 0.00 0.00 
1210 0.00 0.00 
1142 0.00 0.00 
1114 0.00 0.00 
1150 0.00 0.00 
1230 0.00 0.00 
1460 0.00 0.00 

0.00 0.00 

1910 0.00 0.00 

0.00 0.00 
0.00 0.00 

2125 0.00 0.00 
2110 0.00 0.00 

2170 0.00 0.00 

2120 0.00 0.00 
2260 0.00 000 

2250 0.00 0.00 

2210 0.00 0.00 
2220 0.00 1).00 
2230 0.00 0.00 
2161 0.00 0,00 
2162 0.00 0,00 

2240 0.00 0.00 

211 5 0.00 O,()() 

2 116 0.00 0.00 
2130 0.00 0.00 
2140 0.00 0.00 

21~0 0.00 0.00 

21S0 0.00 0.00 
2190 0.00 000 

2410 0.00 0.00 
2410 0,00 000 

0.00 0.00 

26 10 0.00 0.00 
2630 0.00 0.00 

0.00 0.00 

2711 0.00 0.00 

271 2 0.00 0.00 
2711 0.00 0.00 
2719 0.00 0.00 

2710 0.00 0.00 

2780 0.00 0.00 

2722 0.00 0.00 

2723 0.00 0.00 
2724 0.00 0.00 
2725 0,00 0.01l 
2726 0.00 0.00 
2780 0.00 0.00 
2780 0.00 0.00 

0.00 0.00 

2731 0.00 0.00 
2732 0.00 0.00 
2739 0.00 000 
2739 0.00 0.00 
2730 0.00 0.00 

2741 0.00 0.00 
2742 0.00 0.00 
2743 0.00 0.00 
2744 0.00 0.00 
2749 0.00 0.00 
2749 0.00 0.00 
2740 0.00 0.00 
2750 0.00 0.00 
2700 0.00 0.00 

0.00 0.00 

Capital Outlay and NonVOled C.pital 
Debt Service Improvement Fund 

"" 370 

0.00 I ~04 277.~6 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 I 542.40 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 I 505819.96 

0.00 0.00 
0.00 0.00 
0.00 1 505819.96 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 91 269.26 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 91269.26 

0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0,00 0.00 
0.00 0.00 
0,00 0.00 
0.00 J 414 550.70 
0.00 0.00 
0.00 0.00 
0.00 1 414550.70 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 000 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 1 414550,70 

0.00 1505819,96 

Exhibit C-1 
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Voted Capital 
Improvement Fund 

380 

0.00 
0.00 
0.00 
0,00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
000 
0.00 

000 
0.00 

0.00 

0.00 
0.00 
O.OU 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

000 
0.00 

0.00 
000 
000 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
1100 
0,00 
0.00 
0.00 
0.00 
0,00 
0.00 
0.00 

000 
0.00 

0.00 
000 

0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 

0.00 



IlIST ltlCTSCllOOI. BOARD OF S UWA NN EE COUNTY 
BALANCE SHEET 
GOVERNMENTAL FUNDS 
Jun~ 30, 20 16 

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 
ASSETS 

h 

,,' 
,,' 

, " 

, 
' i I 

AND '" 

,0",,' 

,,' 

il I 
1 if 

, 
FUND . 

, i 

i I t 

,. 

, i 

, " 
I I II 

Tho notes to financial ~tatement~ are an integral part of this statement, 
ESE 145 

Account 
N, 

,OlO 

2125 

2610 

27 11 

mo 

2741 

Olh~f 

Capilal ProjeclS 
390 

Ii I il 
399 

0.00 

0.00 

0.00 

ow 

0.00 

O(~ 

0.00 

000 

0.00 

0.00 

~ 
0.00 

0.00 

000 

PermElIlent 
FMd 
000 

11 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Other 
Governmental 

Fo 

343,J86.26 , 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

352,675.40 

Exh ibit Co! 
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Tot. 
Govemrmnlal 

Fo 

'''' '''."' 

, , 
0.00 

0.00 

::ljili' 

0.00 

356.66i.8' 

11 
186,m.34 

0.00 



DISTlUCT SCHOOL BOARD OF SUWANNEE COUNTY 
RECONCILIATION OF TIiE GOVERNMENTAL FUNDS BALANCE SHEET 
TO THE GOVERNMENT-WIDE STATEMENT OF NET POSITION 
For the F iscal Year Ended ,June 30, 2016 

Tota l f und Balances - Governmenta l Funds 

Amounts reported for governmental activities in the statement ofnci position arc ditTerent because: 

Capital assets, net of accumulated depreciation, used in governmental activities arc not 
financial resources and, therefore, arc not reported as assets in the governmental funds. 

Long-term liabilities are not due and payable in the fisca l year and, therefore, are not reported as 
liabilities in the governmental funds. Long-term liabilities at year-cnd consist of: 

Notes Payable 
Bonds Payable 
Compensated Absences Payable 
Certificates of Participation Payable 
Installment Purchases Payable 
Net Pens ion Liability 
Other Postemployment Benefits Payab le 

The deferred outlows of resources and deferred inflows of resources related to pens ions are applicable 
to future periods and, therefore, are not reported in the governmental funds. 

Deferred Outnows Re lated to Pensions 

Deferred Inflows Related to Pensions 

Total Net Pos ition - Gov~rnmenta l Activities 

The notes to financial statements are an integral part of this statement. 
ESE 145 

$ (196,962.25) 

(323,000.00) 
(3,879,583.95) 
(2, 109,275.00) 

( 1,720, 177.46) 
(2 1,559,6 12.00) 

(2,547,66 1.00) 

$ 5,3 12,098.00 
(3,005 ,404.00) 

Exhibit C-2 
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8,776,908.05 

37,904,351.3 1 

(32,336,27 1.66) 

2,306,694.00 

16,651,68 1.70 



DlSTRJCr SCliOOL BOARD OF SUWANNEE COUNTY 
STATEl\IENT OF REVENUES, EXPENDITURES AND CHANGES IN 

FUND BALANCES - GOVERNJ\fENTAL FUNDS 
F(lr the Fisen! Ycftr Ended JUlie 30, 2016 

F,d", ' Di"" 
Federal Through: , 

, . 
~;:r:~~~~~ .l'urpos;s Ta:t Redemptions and Excess Fees for 

~"~:';.'~i' 
i , T~ i ; "d E",,, F,,; roc 

~:;:~7~:",. i ,T" i , '''''' F,,, Ib, 

, 
i . Food S,~i" 

, 
, 

e""""" 
lo"""lioo 

i 
I . 

i 

" 
i i 

~ 
, 

i 
i 

I 
Ii , , , 
, 

IV'b2,"'i:~,~ , ';~P'i",i'" 

, 

F"iI"i" , i , 
" (V"d,,) i 

I OTHER ,m, 
P",,',m 00 5." ,r Bood, 

P",,' .. m 00' , , 
h m 

s""r 

P,,,,,d" r"m 5","", 

" 
i' , 

i '~ , , 

" " I SPECIAL ITEMS 

, ITEMS 

IN,' C"oo,,, , 
, , 

The notes to financia l statements ne all integral part ofthis statement. 
ESE 145 

Account 

N"mb" 

3100 
3200 

341;4;;21, 

34'~,::'" 
34':,::'" 

345) 

5000 , 

, 
710 

7420 

37 10 
))91 , 

730 

770 

892 

894 

3lll 

Food , 
General , 

100 410 

59.924. 0.00 
337,059.77 

, """" 0.00 

000 000 

0.00 0.00 

0.00 108,056.54 

, 
~ 

'" ",n '" 14 0."" 

" 

" 

~', 

O.,~ 0.011 

, 
000 0.00 , 

21 736.21 236,662.19 

0.00 0.00 

".00 0."" 

0.00 0'(10 

0.00 o.o() 

0.00 0.00 

0.00 0.00 

000 0.00 

000 0.0" 

, ~ 

Fd"," Ewo,m;o 

, :"'. 
420 430 

486.IlS." 
0,450,231.35 

000 

000 

0.00 

000 

4 ",""n , 
, 
, 

, 

0.00 

0.00 

0.00 

0.00 

0.00 

" 
0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

000 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

"."" 
0.00 

Exhibit C-3 
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II 
S""i. 'R,,,o", 

490 

0.00 

0.00 

0.00 

0.00 

, 

0.00 

0.00 

0.00 

000 

000 

000 

000 

0.00 
0.00 

0.00 

0.00 

" 

" 

." 

0.00 

0.00 
0.00 

, 
0.00 



DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
STATEMENT OF REVENlJli:S, EXl'ENDlTURF,s AND CHANGES [N 

FUND BALANCES - GOVERNMENTAL FUNDS 
For the Fiscat Year Ended June 30, 2016 

REVENUES 
Federal Direct 
Federal Throu' State and Loca! 
Sta te Sources 
I.ocal Salines; 

Property Taxes Levied, Tax Redemptions and Excess Fees for 
o lCralional Pli oses 
Property Tal\"es Levied, Tax Redemptions and El\"cess Fee ~ fur 
Debt Service 
Property Tal\"es Levied, Tax Redemptions and Excess Fees for 
Ca ital Pro·eets 
Local Sales Taxes 
Char eJ fo r Service Food Service 
1m act Fccs 
Other Local Revenue 
Total Local Sources 

Total Revenue! 
EXPENDITURES 
CurrclII: 

lustn.lct ion 
Student Sli rt Services 
Instructional Media Services 
lnstn.lction and Curriculum Devclo ment Services 
Instructional StalTTrainin Services 
Instruction Related Technolo 
Board 
General Adminis tration 
School Administrat ion 
Facilities Ac uisition and Cnns\ruction 
Fiscal Services 
Food Services 
Central Services 
Student Trans ortation Services 
a ration of Plant 
Maintenance of?lant 
Administ rative Technology Services 
Communit Service~ 

nebl Service: (rimc/lo/19200j 
Redemption of Princi al 
inte rest 
Dues and Fees 
Miscellaneous 

CapllalOullay: 
. Facilities ACQ uis ition and Construction 

Other Ca hal Out lay 
TotAl Ex enditures 
Excess Deficienc of RevenUe! Over Under F,~ cnditurc5 
OTHER FINANCING SOURCES (USES) 
Issuance of Bonds 

Premium on Sale of Bonds 
Discount on Sale of Bonds 

Proceeds of Lease-Purchase A rcements 
Premium on Lease-Purchase A reements 
Discount on Lease-Purchase Agrcements 

Loans 
Sale ofCa ital Antts 
Loss Recoveries 
Proceeds ofFonvard Su I Contmct 
Proceeds from S cial Facilil Construction Account 
Faee Va\ue ofRefundin Bonds 

Premium on Rcfimdin Bonds 
Discount on Refundin Bonds 

Refundin Lease-Purchase A reements 
Premium on Refundin Lease-Purchase A reements 
Discount on Refundin' Lease-Purchase A reements 

Pa ments to Refundin Escrow A ent Function 9299 
Tmnsfers In 
Tra nsfc~ Out 
TotAl Other FinRncin Source! Use! 
SPECIAL ITEMS 

EXTRAORDINARY ITEMS 

Net Chan e in Fund BalanCe! 
Fund Ba\ances Jul I 2015 
Ad·ustments to Fund Balances 
Fund Balances June 30 2016 

The notes to fi nandal ~tatements are an integral part of this statement . 
ESE 145 

Account 
Number 

llOO 
3200 
))00 

341 1, 3421, 
3423 

34 12,3421, 
342) 

3413, 3421 , 
3423 

3418 3419 
34SX 
)496 

3400 

5000 
6100 
6200 

6300 
6400 
6500 
7100 

7200 
7300 
74 10 
7500 

7600 
7700 
7800 

7900 
8100 
8200 

9100 

710 

720 
730 
790 

7420 
9300 

3710 
3791 
89 1 

3750 
379) 

893 
3720 
3730 
3740 
3760 
3770 
3715 
3792 
892 
3755 
3794 
894 
760 

3600 

9700 

2800 
289 ) 

2700 

snE/CODI Special Act Scctions 101 I. 14 & 
Bonds Bonds 1011. 15, F.S., Loans 

21 0 220 230 

0 .00 0.00 0.00 
0.00 0.00 0.00 
0 .00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0 .00 0.00 0.00 
0.00 0.00 0.00 
0.00 000 0.00 
0.00 0.00 0.00 
(J.OO 0.(1) 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 
0 .00 0.00 0 .00 
0 .00 0.00 0.00 
0 .00 0.00 0.00 
0 .00 0.00 0.00 
0 .00 0.00 0.00 
0.00 000 0.00 
0.00 0.00 0.00 
0 .00 0.00 u.OO 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 o.uo 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
(l.OO 0.00 0.00 
0.00 0.00 000 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0 .00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 000 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

Moto r Vehicle 
Revenue Bonds 

240 

0.00 
0.00 
0.00 

0 .00 

0 .00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
000 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0 .00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
(l.OO 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 .00 

0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
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District 
Bonds 

250 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.(1) 

0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
000 
0.00 
0.00 

0.00 
0.00 

0.00 
000 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 .00 
0.00 
0.00 
0 .00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 



DISTRICT SCHOOL BOARD OF Sl",IANNF,E COUNTY 
STATE1\fENT OF REVENUES, EX]'ENDITURES AND ClL\NGES IN 

FUND BALANCES - GOVEfu'l1J1.l.ENTAL FUNDS 
For the FisCRI Y~Rr Ended June 30, 2016 

REVENUES 
Federal Direct 

Federal Throll h State and Local 
Stale Sources 
I .oml Sources: 

Property Taxes Levied, TalC Redemptions and Excess Fees fo r 
o )erational Purposes 

Property Taxes Levied, Tax Redemptions and Excess Fees fo r 
Debt Service 
Property Taxes Levied, Tax Redemptions and Excess Fees for 
Capital Pro'ects 
Local Sales Taxes 

Char es for Service - Food Service 
1m ac t Fees 

Other Local Revenue 
Total Local Sources 

Totnl Revenue! 

EXPENDITURES 

Oll'/'ell/: 
instruc tion 
Student Su rt Services 

Instructional Media Services 
instmction and Curriculum Dcvclo ment Services 
Instructional StaffTrainin Services 
Instruction-Related Technology 

Board 
Gcncral Administration 
School Admi ni stration 
Facilities Ae uisition and Construction 

fiscal Services 
Food Services 

Central Services 
Student Trans ortalion Services 

Opernti on of Plant 
Maintenance of Flant 
Administrativc Tcchnolo Services 
Communit Services 

Dfh/ Sen'ia: (Fmlcl/rJ/l 92011) 
Redemption of Prrnci al 

Interest 
Dues am.! Fees 

Miscell aneous 
CapllalOlllfay: 

Facilities Acquisition and Construction 
Other Ca italOulla 

Total Ell cllditures 

Ellens Deficienc of Revenues Over Under Ell enditures 
OTHER FINANCING SOURCES (USES) 

Issuance of Bonds 
Premium on Sale ofllonds 
Discnunt on Sale of Bonds 

Proceeds on,ease-Purchase A reements 

Premium on Lease-Purchase A rcements 
Discnunt on Lease-Purchase A reements 

Loans 
Sale ofCa ita! Assets 
Loss Recoveries 
Proceeds of Forward Su I Contract 

Proceeds from S cia! Faci lit Construction Account 
Face Value ofRcfundin Bonds 

Premium on Refundin Bonds 

Discount on Refundin Bonds 
Refundin Lease-Purchase A rccments 

Premium on Refundin Lease-Purchase A eements 

Discount on Refundin Lease-Purchase A'reements 
Pa ments to Refundin Escrow ent Function 9299 
Transfers Tn 

Trnnsfers Out 
Total Other FitlHncin Sonrcu Use~ 
SPECIAL ITEMS 

EXTRAORDINARY ITEMS 

Net Change In Fund Balances 

Fund Balances Jul 1 20 15 
Ad'ustments to Fund Balances 
Fund I3alancc~ June 30 1(116 

The notes to financial sta tements are an integrn l pa rt of this statement. 
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Accollnt 
Number 

3100 
3200 
3300 

34 11 ,3421, 

3423 
3412,3421, 

3423 
3413,342 1, 

3423 
3418,3419 

345X 
3496 

3400 

5000 
6100 
6200 

6300 
6400 
6500 

7100 
7200 
7300 

74 10 
7500 
7600 

1700 
7800 
79<)0 

8100 
8200 
9100 

710 
720 
no 
790 

7420 
9300 

3710 

3791 
891 

3750 

3793 
89] 

3720 

3730 
3740 
3760 
3170 

3115 
3792 
892 

3755 
3794 
894 

760 
3600 
9700 

2800 

289 1 
2700 

Other ARRA Economic Capital Oullay Bond Issues 
Debt Service Stimulus Debt Service (COBI) 

290 299 ]10 

0.00 0,00 0,00 

0.00 0.00 0.00 
000 0,00 0,00 

0.00 0,00 0.00 

0.00 0.00 0.00 

0.00 0,00 000 
000 0,00 0.00 
O,!)!) 0.00 0.00 
0.00 0,00 000 

2 1 238.28 0,00 0.00 

21 238.28 0,00 0.00 
21238.28 0,00 0.00 

0.(1(1 0.00 0.00 
000 0,00 000 
0.00 0,00 0.00 
0.00 0,00 0.00 

0.00 (1 ,00 0.00 
0.00 0,00 0.00 
0.00 0,00 0.00 
0.00 0,00 0.00 

0.00 0,00 0.00 
0.00 0,00 0.00 
0.00 0,00 0.00 
000 0,00 0.00 
0.00 0,00 0.00 

0.00 (1.00 000 
000 0,00 0.00 
0.00 0,00 0,00 
O.lIO 0,00 O, (lQ 

0 00 (1,00 0,(10 

0.00 0.00 0,00 

C.OO 0.00 0,00 

0.00 0.00 0,(10 

0.00 0.00 0,00 

0 .00 0.00 0,00 

0.00 0.00 0,00 

0.00 0.00 0,00 
2! 238 ,28 0.00 0,00 

0.00 0.00 0,00 
0,00 0.00 0.00 
0,00 0.00 0,00 
0,00 0.00 0,00 

lI ,DO 0.00 0.00 
0.00 000 0,00 
0,00 0.00 0,00 

0,00 0.00 0.00 
0.00 000 0.00 
0,00 000 0.00 
0,00 0.00 0.00 
(l.no 0.00 0.00 
0,00 000 0.00 
0,00 0.00 0.00 
(1,00 0.00 0.00 
(1,00 000 000 
0,00 0.00 0.00 
(l ,OO 0.00 0.00 

130635,00 0.00 000 
0,00 0.00 0.00 

130635,00 0.00 0.00 

(1,00 0,00 0.00 

O,()O 0.00 0.00 

151873.28 0.00 0.00 
996339,56 0,00 0.00 

0,00 0,00 0.00 

1 148212.84 0.00 0.00 

Special Act 
Bonds 

320 

000 

0.00 
0.00 

0.00 

0.00 

0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0,00 

0.00 
0.00 
0,00 

0.00 
0,00 

0,00 

0.00 
000 
0,00 

(1 ,00 

0,00 
0,00 
(1,00 

0,00 

0,00 
0,00 
0,00 

0.00 
0,00 
0,00 

(l .OO 

0.00 
0.00 
0,00 

0.00 
0.00 
0.00 
tl.OO 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
000 
0.00 
0.00 

000 

0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
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Sections 1011.14 & 
1011.15, F.S" Loans 

]]0 

0,00 

0,00 

0.00 

0,00 

0.00 

0.00 
0.00 
0.00 
a.oo 
0.00 
0.00 

0.00 

0.00 
0.00 

000 
0.00 

0.00 
0.00 

000 
0.00 
0.00 

0.00 
0.00 
0.00 
0,00 

0.00 

0.00 
0,00 

0.00 
0.00 

0,00 
0,00 

0,00 

0.00 

0.00 

0.00 
0.00 
0.00 

000 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

000 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0,00 

0.00 
0,00 

O.no 

0,00 
0,00 

0.00 
0,00 
0,00 



DISTRICT SC HOOL BOARD OF SUWANNEE COUNTY 
STATE~rENTOF RF,VI:NUES, EXPENDlTURESAND CHANGES IN 

!'UND BALANCES - GOVERNMENTAL FUNDS 
For tht' fisul Vur EIHI~II J lln~ 30, 2016 

REVENUES 
f edcllIl Direct 
Federal Throu h State and Loc~1 
St~te Sources 
Ll)(·(11 St:mrus: 

Property Taxes Levied, Tax Redemption~ Slid Excess Fees for 
0 rational Pur ose! 
Property Ta.~es Levied, Tn:.; Redempliull~ aOO E~ce~~ Fees {h r 
Dcbt Scrvice 
Property Taxes Levied, T~x Redemptions and Excess Fees for 
ea ital P ro ·ect~ 
LOC HI Sales Taxes 
Char el fur Service - Food Service 
Impact Pees 
OIlier Local Revenue 
T olal Local Sources 

TotRI Revfnne! 
EXPENDITURES 
CIII-relll: 

Instructiun 
Student Su on Services 
rnstmclionai Media Services 
Inslruction and Curriculum Ikvelopment Services 
Instruct ional StaffTrainin Selvices 
Instruct ion-Related Technolo 
Board 
GencflIl Administration 
School Adminislration 
Facilities A.~qu i si!ion and Constmclion 
Fiscal Services 
Food Services 
Central Services 
Student Trans ona tion Services 
o elation of Plan t 
Maintenance ofl'lant 
Administrati ve Technoio Servkes 
Communit Services 

V .. /,( Sm'/("t: (FlI/wr/o/l920Q) 
Redemption of Principal 
Interest 
Dues and Pees 
Misccllancous 

Capital Oil/lay: 
Facilities Ae uisition .OO Construction 
Other Ca italOutla 

Totllt EJ tndihu·u 
E,= Dfrttienc or Rev~nucs Over Under EJ" endit ll ,"" 
OTRF,R FINANC lNG SOURC ES (USES) 
barallCc of Bondi 

Premium on Sale of 8 0OO5 
Discoullt on Sale of Bond. 

Proceeds of Lcasc·Purchase A reemeflt s 
Premium on Lease-I'urchase A reemcnIS 
Discount on Lease-I' urehase A rcemenlS 

Loans 
Sale ofCa ital Assets 
Loss Rccoveries 
Proceeds of Forward Su I Contract 
Proceeds from S cial Faei lit Constmction Account 
Face Value of Refund in Bonds 

Premium on Refundin Bonds 
Discount on Reftmdin Bonds 

Refundin Luse·Purchase A reemenlS 
Premium on Refundi n Lcase-Purdlllse A rtcmenh 
Discount on Refundin Lease-Purchase A cements 

Pa mcnls to Rcli.rndin Escrow A enl FUl1oCtion 9299 
TrBn!f"ers In 
Transfers Out 
Total Olhcr Flnandn Sour«1 U,n 
SPECIAL ITEMS 

EXTRAORDINARV ITEMS 

Nfl Cha n e ill Fund B.lancu 
Fund Balances JUl I 20lS 
Ad·ustrmonts to Fund Balances 
FuOO Ral ~nces June 30 2016 

The notes to financi al statements arc an intcgral pari oflhi5 stalement. 
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Accoont 
Number 

3100 
3200 
))00 

341 1. 3421, 
3423 

3412,342 1, 
3423 

3413, 3421 , 
3423 

3418 34 19 
345X 
3496 

J400 

)"" 
6100 
6200 
6300 
6400 
6)00 

7100 
7200 
7300 
74 10 
7loo 
7600 
7700 
7800 
7900 
8100 
8200 
9100 

710 
no 
730 
7')0 

7420 
9300 

3710 
3791 

" I 
3750 
3793 
893 
3720 
3730 
3740 
3760 
3770 
37 15 
3792 
892 

3755 

379' 

'" 7'" 
3600 
9700 

2800 
2891 
2700 

Public &location District Capital Outlay and 
Capital (Ntlay (PECO) Bonds Debt S~rvicc 

'40 15<J '''' 
0.00 0.00 0.00 
0 .00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 000 0.00 
OOQ 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 000 0.00 

0.00 000 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 000 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0 .00 000 0.00 
0 .00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.0\1 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 O.uo 0.00 
0.00 0.00 0.00 
0.00 0.00 000 

0.00 o.uo 0.00 
0.00 000 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 <J.OO 0.00 

0.00 000 0.00 
0.00 0 .00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 (l.00 
0.00 G.OO 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 O.Uo 0.00 
0.00 0.00 0.00 
0.00 000 0.00 
0.00 0.00 0.00 
0.00 000 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0 .00 000 0.00 
0 .00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 
0 .00 0.00 0.00 
0.00 000 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

Nonvoled Capi tal 
Improvernenl Fund 

" 0 

0.00 
0.00 
0.00 

0.00 

0.00 

2 4'19 484.88 
0.00 
0.00 
0.00 

S 068. 10 
2 504 552.98 
2504 552.98 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

488419.3 1 
2835(,.37 

0.00 
0.00 

3 647289.59 
0.00 

4 164065.27 
1659512.29 

0.00 
0.00 
0.00 

21479 \4.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

" )29.00 
\ 775 585.00 

0.00 

0.00 
11 6072.7 1 

1 298477.99 
0.00 

1414 550.70 

Exhibit C-3 
Page 6 

Voted Capital 
Improvement Fund 

380 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 
0 .00 
0.00 
000 
0.00 
0.00 
000 
000 
0.00 
000 
000 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 



DISTRJCT SCHOOL BOARD OF SUWANNEE COUNTY 
STATEi\rENT OF REVENUES, EXPENDITURES AND ClL\NGES IN 

FUNl) IlALANCES - GOVERNl'tlENTAL FUNDS 
For the Fiscnl Yfnr Ended June 30, 2016 

REVENUES 
Federal Direct 
Federal Throu h State and Local 
State Sources 
!.vea/ Sollrce,~: 

Property Taxes Levied, Tax Redemptions and Excess Fee! for 
Onerational Purnoses 
Property Taxes Levied, Tax Redemptions and Excess Fccs for 
Debt Service 
Property Taxe~ Levied, Tax Redemptions and Excess Fees for 
Ca ital Pro'e,;ts 
Local Sales TKxes 
Char Ct for Service - Food Serv ice 
1m act Fees 
Olhe r Local Revenue 
Total Local Sources 

Total Revenue! 
EXPENDITURES 
Currelll: 

instmction 
Student Support Services 
Instructional Media Services 
instmction and Curriculum Devc!o ment Services 
Instructional StalfTraining Services 
Instruct ion-Related Technolo 
Board 
General Administration 
School Adminis tration 
Facilities Ae uisition "nd Constmetion 
Fiscal Services 
Food Services 
Central Service~ 
Student Transportation Services 
0 ralion of Plant 
Mainten ~nce of Plaut 
Administrative TccMolo Services 
Communit Services 

Debl Sen'ice: (Fllllclio/l 9200) 
Redemption of Principal 
Interest 
Dues and fees 
Miscelhmeous 

Cup/la/ UUllay: 
Facilit ies Acnuisition and Constmetion 
Other Ca ital Outlay 

Totnl Ex euditllres 
E:lce5i1 dident uf Revenues Over ntler E~ endhure5 
OTllER FINANCING SOURCES (USES) 
Issuance ofBornls 

Premium on Sale of Bonds 
Discount on Sale ofRonds 

Proceeds ofLease-Pufehase A cements 
Premium on Lease·Purehase A reemems 
Discount on Lease-PurcbRse A reements 

Loans 
Sale orca ital Assets 
Loss Recoveries 
Proceeds of Forward 5u I Contract 
Proceeds from S cial Faci1\t Constmction Accounl 
Face Value of Refunding Bonds 

Premium on Refundin Bonds 
Discount on Refundin Bonds 

Refum,lin Lease-Purchase Agreements 
Premium on Refi.mdin Lease Purchase A eements 
Discount on Rcftmdin ' Lease-Purchase A reements 

Payments 10 Refunding Escrow Agent FUllction 9299 
Transfers In 
Transfers Out 
Totnl Other Financing Sonrcu (Usn) 
SPECIAL ITEMS 

EXTRAORDINARY ITEMS 

Net Chlln e in Fund BHhlnccs 
Fund Balances Jul I 20 15 
Ad'ustments to Fund Balances 
Fund Balances June 30 2016 

The notes to financial statements are an integral part of this sta tement. 
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Account 
Number 

3100 
3200 
3300 

3411,3421, 
3423 

3412,3421 , 
3423 

3413 ,3421 , 
3423 

34 18 34 19 
345X 
3496 

3400 

5000 
6100 
6200 
6300 
6400 
6500 
7100 
7200 
7300 

7410 
7500 
7600 
7700 

7800 
7900 
8100 
8200 
9100 

710 
720 

730 
190 

7420 
9300 

3710 
379 1 
891 

3750 
3793 
893 

3720 
3730 
3740 
3760 
3770 
3715 
3792 
892 

3755 
3794 
894 
760 

3600 
9700 

2800 
2891 
2700 

Olher ARRA Economk Permanent 
Capital Projects Sti mulus Capital Pr<.lje<:ts Funds 

390 399 000 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 
O,()O 0.00 000 
0.00 0.00 0.00 
0.00 0.00 0.00 
(j,no 0.00 0.00 
0.00 0.00 000 
0.00 000 0.00 

(l ,OO 0.00 000 
0.00 0.00 0.00 
0.00 0.00 0.00 
(l ,OO 0.00 0.00 
0.00 0.00 0.00 
0 .00 0.00 0.00 
O,()O 0.00 0.00 
000 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 
000 0.00 0.00 
0.00 0.00 0.00 
0.00 0,00 0.00 
000 0.00 0.00 
0.00 0.00 0,00 
0.00 0,00 0,00 
0,00 0.00 0.00 
0.00 0.00 0,00 

0,00 0,00 0,00 
0.00 0,00 0.00 
0.00 0.00 0.00 
(l.OO 0,00 0,00 

0.00 0.00 0.00 
0.00 0,00 0.00 
0.00 0,00 0.00 
0,00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0 ,00 0.00 0.00 

0.00 0.00 0.00 
0 00 0.00 0,00 
0 .00 0.00 0,00 

0.00 0.00 (l ,00 

0.00 0.00 0,00 
0 .00 0.00 0,00 

0.00 0.00 0.00 
0 .00 0.00 0,00 
0,00 0.00 0.00 
0 .00 0.00 0.00 
0.00 0.00 0,00 
0,00 0.00 0.00 

0.00 0,00 0.00 
0.00 0.00 000 
0.00 0.00 0.00 

0.00 0,00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 (l.00 
0.00 0.00 0,00 

0.00 0.00 0,00 

0.00 0.00 0.00 
000 0.00 0,00 

Other 
Governmental 

Funds 

0,00 
0.00 

344894.94 

0,00 

0,00 

0,00 

0.00 
0.00 
0,00 

96.88 
96.88 

344991.82 

0.00 
0.00 
0.00 
0.00 

000 
000 
0.00 
0,00 
000 
0.00 
0.00 
000 
000 

0.00 
000 
000 
0.00 
0.00 

124000.00 
2347'J.37 

197.08 
0,00 

0.00 
0.00 

147 676.45 
197 315,37 

000 
000 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0,00 
0.00 
0,00 
0,00 
a.oo 
0,00 
0.00 
000 

1392oo.rlO 
139200.00 

0.00 

0.00 
58 115,37 

293151.30 
0.00 

351266,67 
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Total 
Governmental 

Fuuds 

546059.43 
10724846.13 
33244715.27 

9 11 7 439.40 

0.00 

2499484.88 
0.00 

108056.54 
0.00 

1783 138.76 
13 508 11 9.58 
58023 740.41 

31791919.41 
2267242.97 

815 601 041 
1183527.15 

850631.25 
567397.95 
325923,5 1 

1 02521 8.1 4 
J 192 050.59 

143952.82 
445320,83 

J 775 713,96 
296359.86 

2768443.45 
3553 186,03 
1 060816,91 

334 238 ,03 

9340,70 

612419.31 
51835.74 

197.08 
0.00 

3647 289.59 
23) 673.96 

58950300.65 
926560.24 

0.00 
0.00 
0.00 

2 147914,00 
0,00 
0.00 
0,00 
0.00 
0,00 
0,00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
511 529.00 
511 529.00 

2 147914,00 

0.00 

0.00 
122 1353,76 
7555 554.29 

0,00 
8776908,05 



DISTRICT SCHOOL ROARD OF SUWANNU COUNTY 
IlECONCILlATION OFTII E STATEMENT OF REYENUES, EXPENDITUIlES 
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE 
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES 
For the Fiscal Yea r Ended June 30, 20J6 

Net C hAnge in Fu nd BalAnces - Governmental Fu nds 

Amounts reported for gOl'ernmelJlal acl il'ifies in the statement of acti vities are di fferent because: 

Capital outlays arc reported in the governmental funds as expenditures. However, in the statement 
of activilies, the cost of those assets is allocated over their estimated useful lives as depreciation 
expense. This is the amount of depreciation expense in excess of capital outlay in the current fi scal year. 

The loss on the disposal of capital assets during the current fi scal year is reported in the statement 
of activities. In the governmental funds , the cost of these assets was recognized as an expenditure in 
the fi scal year purchased . Thus, the change in net position diITcrs from the change in fund balance 
by thc undeprcciatcd cost of the di sposed assets. 

Long-term debt proceeds provide current financial resources to the governmental funds, but issuing 
debt increases long-term liabili ties in the statement of net position. Repayment of long-term debt 
is an expenditure in the governmental fu nds, but the repayment red uces long-term liabilities in the 
statement of net position. This is the amount by which proceeds exceed repayments in the 
current fi scal year. 

Inception of Installment Purchase 
Installment Purchases Payable Payment 
Bonds Repayments 
Note Repayment 

In the statement of aetivilies, the cost of compensated absences is measured by the amounts earned 
during the year, while in the governmental funds, expenditurcs arc recogni 7.cd based 0 11 the 
amounts actually paid for compensated absences . This is the net amount of compensated absences 
paid in excess of the amollnt earned in the current fiscal year. 

Other postemployment benefits costs are recorded in the statement of activities under the full accrual 
basis of accounting. but arc not recorded in the goverrunental funds unt il paid. This is the net 
increase in the olher postemployment benefits liability for the current fisca l year. 

Governmental ftmds report district pension contributions as expenditures. However, in the statement 
of activities, the cost of pension benefits earned net of employee contributions is reported as a 
pension expense. 

FRS Pension Contribution 
HIS Pension Contribution 
FRS Pension Expense 
HIS Pension Expense 

Chnnge ill NctPositio n of Governmental Activities 

The notes to fi nancial statements arc an integral part of this statement. 
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$ 

$ 

(2,147,9 14.00) 
427,736.54 
124,000.00 
60,682.77 

1,9 17,092.00 
556,024.00 

(765,904.00) 
(803,492.00) 

$ 
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1,221,353.76 

(615,039.87) 

(5,281.58) 

(1,535,494.69) 

124,716.68 

(251 ,637.00) 

903,720.00 

(157,662.70) 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES 
FIDUCIARY FUNDS 
June 30, 2016 

Derivatives 

POSITION 
in Trust for Pension Benefits 

The notes to fmaneia! statements are an integral part of this statement. 
ESE 145 

Account 
Number 

2610 

Total Investment Trust 
Funds 
84X 

Private-Purpose Trust 
Funds 
85X 

0.00 

Total Pension Trust Funds 
87X 

Total Agency Funds 

ExhibitC-8 
Page 11 
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~~~~~~~;~~~~~ :F~=EN~~~~~TION 
FIDUCIARY FUNDS 
Fortbe Fiscal Year Ended June 30, 20) 6 

ADDITIONS 
Contributions: 

Employer 
Plan Members 
Gifts, Grants and Bequests 

inllestment Income: 
Interest on Investments 

Gain on Sale of Investments 
Net Increase (Decrease) in the Fair Value of Investments 

Totallnvestment Income 
Less Investment Expense 

Net Investment Income 
Total Additions 

DEDUCTIONS 
Salaries 
E~pJoyee Benefits 
Purchased Services 
Other 

Refunds ofContnbutions 
Administrative Expenses 
Total Deductions 
Cbange [0 Net Position 
Net Position Held In Trust. JuJy 1, 201 5 
Adiustments to Net Position 
Net Position Held in Trust for Pension Benefits 

and Other Purooses, JWle 30. 2016 

The notes to financial statements are an integral part of this statement. 
ESE 145 

Total Investment Trust 
Account Funds 
Number 84X 

0.00 
0.00 

3440 0.00 

3431 0.00 
3432 0.00 
3433 0.00 

0.00 
0.00 
0.00 
0.00 

100 0.00 
200 0.00 
300 0.00 
700 0.00 

0.00 
0.00 
0.00 
0.00 

2885 0.00 
2896 0.00 

2785 0.00 

Total Private-Purpose Trust 
Funds 
85X 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 

000 

Total Pension Trust Funds 
87X 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

ExhibitC-9 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
COMBINING STATEMENT OF NET POSITION 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
COMBINING STATEMENT OF ACTIVITIES 
MAJOR AND NONMAJOR COMPONENT UNITS 
Major Component Unit Name 
For the Fiscal Year Ended JUDe 30, 2016 

'IONS 
t Unit Activities: 

Student Support Services 
tal Media Services 
1 and Ctu 

Board 
General , 
School 

I Staff' 

Fiscal Services 
Food Services 
:entral Services 

Setviccs 

I andt 

nsportation Services 
l ofpL . 

{ Services 
~ Services 

Interest on Long-Term Debt 

ITot.I( t Unit, 

t Services 

] Expense 

The notes to financial statements are an integral part of this statement. 
ESE 145 

Account 

I 7200 
0.00 
0.00 

C barges for 
Services 

0,00 

u 

Grants and 
Contributions 

0.00 

0.00 
0,00 

0.' 

0.00 I 0.00 I 0:00 
0.00 0.00 0.00 
0.00 0.00 0.00 

82 
9100 
9200 

General Revenues: 
Taxes: 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 
0.00 
0.00 

Property Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Service 
Property Taxes, Levied for Capital Projects 
Local Sales Taxes 

Grants and Contributions Not Restricted to Specific Programs 
Investment Earnings 
Miscellaneous 
Special Items 
Extraordinary Items 
Transfers 
Total General Revenues, Special Items, Extraordinary Items and Transfe..-s 
Cbange io Net Position 
Net Position, July 1, 201 5 
Adj ustments to Net Position 
Net Position, June 30, 2016 

Capital 
and 

0,00 

Exhibit C-lla 
Page 14 

Net~ 

Revenue and Changes 

in Net Position 
tUnit 

0.00 
0.00 
0.00 
0.00 
.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

000 1 ~ 
000 0 

o 

o. 
~ v.vv l 

0.00 
0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 



DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
COMBINING STATEMENT OF ACTIVITIES (CONTINUED) 
MAJOR AND NONMAJOR COMPONENT UNITS 
Major Component Unit Name 
For the Fiscal Year Ended J UDe 30. 2016 

,t Unit Activities: 

Student SupPOrt Services 
J Media Services 

l and Curriculum 1 
J Staff Training Services 

t Services 

Account 
Number 

5000 
6100 
6200 

Cbarges for 
Services 

Grants and 
Contributions 

Capital 
Grants and 

Exhibit C-ll b 
Page 15 

Net (Expense) 
Revenue and Changes 

in Net Position 
tUnit 

0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 0.00 
~ 000 ~ 0.00 0.00 
~ 0.00 ~ 0.00 000 
0.00 0.00 0.00 0.00 0.00 

Board 7100 0.00 0.00 0.00 0.00 0.00 
General Administration 7200 0.00 0.00 0.00 0.00 0.00 
School Administration 7300 0.00 0.00 0.00 0.00 0.00 
Facilities Ac uisition and Construction 7400 0.00 0.00 0.00 0.00 0.00 
Fiscal Services 7500 0.00 0.00 0.00 0.00 0.00 
Food Services 7600 . , 0.00 , 0.00 , 0.00 , 0.00 , 0.00 

I ~entral Services 7700 0.00 0.00 0.00 0.00 0.00 
I Student Transportation Services 7800 0.00 0.00 0.00 0.00 O.OOJ 
I Operation of Plant 7900 0.00 0.00 0.00 0.00 0.00 I 

,of Plant 8100 0.00 0.00 0.00 0.00 0.00 I 
Technology Services 8200 0.00 0.00 0.00 0.00 0.00 

Community Services 9100 0.00 0.00 0.00 0.00 0.00 
I Long-Term Debt 9200 0.00 0.00 0.00 0.00 0.00 

I Expense 
iTotal4 

The notes to financial statements are an integral part of this statement. 
ESE 145 

0.00 0.00 
0.00 0.00 0.00 0.00 0.00 

General Revenues: 
Taxes: 

Property Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Servlce 
Property Taxes, Levied for Capital Projects 
Local Sales Taxes 

Grants and Contributions Not Restricted to Specific Programs 
Investment Earnings 
Miscellaneous 
Special Items 
Extraordinary Items 
Transfers 
Total General Revenues, Special Items, E:ltraordinary Items and Transfers 
Cbange in Net Position 
Nel Position, July 1, 20 15 
Adjustments to Net Position 
Net Position, June 30, 20 16 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
COMBINING STATEMENT OF ACTIVITIES (CONTINUED) 
MAJOR AND NONMAJOR COMPONENT UNITS 
TOTAL NONMAJOR COMPONENT UNITS 
For the Fiscal Year Ended JUDe 30, 2016 

FUNCTIONS 
Component Unit Activities: 

Instruction 
Student Support Services 
Instructional Media Services 
Instruction and Curriculum Development Services 
Instructional StaffTrainin~ Services 
Instruction-Related Technology 
Board 
General Administration 
School Administration 
Facilities Acquisition and Construction 
Fisca1 Services 
Food Services 
Central Services 
Student Transportation Services 
Operation of Plant 
Maintenance of Plant 
Administrative Technology Services 
Community Services 
Interest on Long-Term Debt 
Unallocated Depreciation/Amortization Expense 

Total Component Unit Activities 

The notes to fmancial statements are an integral part of this statement. 
ESE 145 

PrO!!ram Revenues 

ACcount 

Number Expenses 

5000 0.00 
6100 0.00 
6200 0.00 
6300 0.00 
6400 0.00 
6500 0.00 

I 7100 0.00 

I 7200 0.00 
7300 0.00 
7400 0.00 
7500 0.00 
7600 0.00 
7700 0.00 
7800 0.00 
7900 0.00 
8100 0.00 
8200 0.00 
9100 0.00 
9200 0.00 

0.00 
0.00 

General Revenues: 
Taxes: 

Property Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Service 
Property Taxes, Levied for Capital Projects 
Local Sales Taxes 

Charges for 
Services 

Grants and Contributions Not Restricted to Specific Programs 
lovestment Earnings 
Miscellaneous 
Special Items 
Extraordinary Items 
Transfers 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

Total General Revenues, Special Items, Extraordinary Items and Transrers 
Cbange in Net Position 
Net Position, July 1,2015 
Adjustments to Net Position 
Net Position, June 30, 2016 

Operating 
Grants and 

Contributions 

Capital 
Grants and 

Contributions 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 

Exhlbit C- li c 
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Net (E.l:peose) 
Revenue and Cbanges 

in Net Position 
Component Unit 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 



DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
COMBINING STATEMENT OF ACTIVITIES 
MAJOR A.>ID NONMAJOR COMPONENT UNITS 
TOTAL COMPONENT UNITS 
For tbe Fiscal Year Ended June 30, 2016 

Student Suppon Semces 
aal Media Servi~ 
a and 

Board 

School A 
,A 

'iscal Services 
'ood Services 

: Services 
T. 

1 and 

[ Services 

-"-"--.-"---- ....... ~~-~ 

Account 
Number 

5000 
6100 

10 
10 

7300 
7400 
7500 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 :entral Services 

itudent 1 Services 7800 0.00 

Cbarges for 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

Operating 
Grants and 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

Capital 
Grants and 

0"00 
0.00 
0.00 

10 
.00 

0.00 
0.00 
1.0 

Exhibit C-lld 
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Net (Expense) 
Revenue and Changes 

in Net Position 
I Unit 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

[Plant 7900 0.00 v.vv v.vv v.vv v.vv 
e of Plant 

, Services 
f Services 

Interest on Long-Term Debt 

ITotal t Unit . 
1 Expense 

The notes to financiaJ statements are an integral part of this statement. 
ESE 145 

General Revenues: 
Taxes: 

10 
1.00 
0.00 
0.00 

,Property Taxes, Levied for Operational Purposes 
?ropcrty Taxes, Levied for Debt Service 
Property Taxes, Levied for Capital Projects 
rocal Sales Taxes 

Giants and Contributions Not Restricted to Specific Programs 
Investment Earnings 
Miscellaneous 
Special Items 
Extraordinary Items 
Transfers 

0.00 

Total General Revenues, Special Items, Extraordinary Items and Transfers 
Cbange in Net Position 
Net Position. July 1, 2015 
Adjustments to Net Position 
Net Position, June 30, 2016 

0.00 

0.00 0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 



DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
NOTES TO FINANCIAL STATEMENTS 
For the Fiscal Year Ended June 30, 2016 

Exhibit D-l 
Page 18 

The requirements related to the notes to financial statements are codified in Section 2300 of the Codification of 
Govermnental Accounting and Financial Reporting Standards published by the Governmental Accounting Standards 
Board. 
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NOTES TO FINANCIAL STA TEMENTS 

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Description of Government-wide Financial Statements 

The government-wide financial statements (i.e., the statement of net position and the 

statement of activities) report information on all of the nonfiduciary activities of the primary 

government and its component unit. All fiduciary activities are reported only in the fund 

financial statements. Governmental activities are normally supported by taxes, 

intergovernmental revenues, and other nonexchange transactions. 

The statement of activities presents a comparison between direct expenses and program 
revenues for each function or program of the Suwannee County School District's (District) 

governmental activities. Direct expenses are those that are specifically associated with a 

service, program, or department and are thereby clearly identifiable to a particular function. 

Depreciation expense associated with the District's transportation department is allocated to 
the student transportation services function, while remaining depreciation expense is not 

readily associated with a particular function and is reported as unallocated. 

B. Reporting Entity 

The Suwannee County District School Board (Board) has direct responsibility for operation, 
control , and supervision of District schools and is considered a primary government for 

financial reporting. The District is considered part of the Florida system of public education, 

operates under the general direction of the Florida Department of Education (FDOE), and is 

governed by State law and State Board of Education (SBE) rules. The governing body of 

the District is the Board , which is composed of five elected members. The elected 

Superintendent of Schools is the executive officer of the Board. Geographic boundaries of 

the District correspond with those of Suwannee County. 

Criteria for determining if other entities are potential component units that should be 

reported within the District's basic financial statements are identified and described in the 
Governmental Accounting Standards Board's (GAS B) Codification of Governmental 

Accounting and Financial Reporting Standards, Sections 2100 and 2600. The application of 

these criteria provides for identification of any legally separate entities for which the Board is 

financially accountable and other organizations for which the nature and significance of their 

relationship with the Board are such that exclusion would cause the District's basic financial 

statements to be misleading. Based on the application of these criteria, the following 
blended component unit is included within the District's reporting entity: 

Blended Component Unit. Blended component units, are in substance, part of the primary 
District's operations, even though they are legally separate entities. Thus, blended 

component units are appropriately presented as funds of the District. The Suwannee 

County School Board Leasing Corporation (Leasing Corporation) was formed to facilitate 

t 
l 
! 



financing for the acquisition of facilities and equipment as further discussed in Note III.H.2. 
Due to the substantive economic relationship between the District and the Leasing 

Corporation, the financial activities of the Leasing Corporation are included in the 

accompanying basic financial statements. Separate financia l statements for the Leasing 

Corporation are not published. 

C. Basis of Presentation: Government-wide Financial Statements 

While separate government-wide and fund financial statements are presented, they are 
interrelated. The governmental activities column incorporates data frorn governmental 

funds. Separate financial statements are provided for governmental funds and fiduciary 

funds, even though the latter are excluded from the government-wide financial statements. 

The effects of interfund activity have been eliminated from the government-wide financial 

statements. 

D. Basis of Presentation: Fund Financial Statements 

The fund financial statements provide information about the District's funds, including the 

fiduciary funds and blended component unit. Separate statements for each fund category -
governmental and fiduciary - are presented. The emphasis of fund financial statements is 

on major governmental funds, each displayed in a separate column. All remaining 

governmental funds are aggregated and reported as nonmajor funds. 

The District reports the following major governmental funds: 

• General Fund - to account for all financial resources not required to be accounted for in 
another fund, and for certain revenues from the State that are legally restricted to be 
expended for specific current operating purposes. 

• Special Revenue - Food Services Fund - to account for the financial resources 
generated by the food and nutrition program of the District and the accompanying 
expenditures related to the operations of this program. 

• Special Revenue - Other Fund - to account for certain Federal grant prograrn 
resources. 

• Debt Service - Other Debt Service Fund - to account for the accumulation of resources 
for, and the payment of, debt principal, interest, and related costs on the certificates of 
participation. 

• Capital Projects - Local Capital Improvement Fund - to account for the financial 
resources generated by the local capital improvement tax levy to be used for educational 
capital outlay needs, including new construction, renovation and remodeling projects, 
new and replacement equipment, motor vehicle purchases, and debt service payments 
on the note payable. 

Additionally, the District reports the following fiduciary fund type: 

• Agency Funds - to account for resources of the school internal funds, which are used to 
administer moneys collected at several schools in connection with school, student 
athletic, class, and club activities. 

, 



During the course of operations the District has activity between funds for various purposes. 

Any residual balances outstanding at fiscal year-end are reported as due from/to other 

funds. While these balances are reported in fund financial statements, certain eliminations 
are made in the preparation of the government-wide financial statements. Further, certain 

activity occurs during the year involving transfers of resources between funds. In fund 

financial statements, these amounts are reported at gross amounts as transfers in and out. 

While reported in fund financial statements, transfers between funds included in 

governmental activities are eliminated in the preparation of the government-wide financial 

statements. 

E. Basis of Accounting 

l'he- accolJnting and- financial reporting- treatment- is--determined- by- the applicable 

measurement focus and basis of accounting. Measurement focus indicates the type of 

resources being measured such as current financial resources or economic resources. The 
basis of accounting indicates the timing of transactions or events for recognition in the 

financial statements. 

The government-wide financial statements are reported using the economic resources 

measurement focus and the accrual basis of accounting. Revenues are recognized when 

earned and expenses are recognized when a liability is incurred , regardless of the timing of 

the related cash flows. Property taxes are recognized in the year for which they are levied. 

Revenues from grants, entitlements, and donations are recognized in the fiscal year in 

which all eligibility requirements imposed by the provider have been satisfied. 

The governmental fund financial statements are reported using the current financial 

resources measurement focus and the modified accrual basis of accounting . Revenues, 
except for certain grant revenues, are recognized when they become measurable and 

available. Revenues are considered to be available when they are collectible within the 

current period or soon enough thereafter to pay liabilities of the current period. The District 

considers revenues to be available if they are collected within 60 days of the end of the 

current fiscal year. When grant terms provide that the expenditure of resources is the prime 

factor for determining eligibility for Federal, State, and other grant resources, revenue is 
recognized at the time the expenditure is made. Entitlements are recorded as revenues 

when all eligibility requirements are met, including any time requirements, and the amount is 

received during the period or within the availability period for this revenue source (within 60 

days of year-end). Expenditures are generally recognized when the related fund liability is 

incurred, as under accrual accounting. However, debt service expenditures, claims and 

judgments, pension benefits, other postemployment benefits, and compensated absences, 

are only recorded when payment is due. General capital asset acquisitions are reported as 
expenditures in governmental funds. Issuance of long-term debt are reported as other 

financing sources. Allocations of cost, such as depreciation, are not recognized in 

governmental funds. 



The agency funds have no measurement focus but utilize the accrual basis of accounting for 

reporting assets and liabilities. 

F. Assets, Liabilities, Deferred Outflowsllnflows of Resources, and Net 
Position/Fund Balance 

1. Cash and Cash Equivalents 

The District's cash and cash equivalents are considered to be cash on hand, demand 

deposits, and short-term, highly liquid investments with original maturities of 3 months or 

less. At June 30,2016, the District had no investments considered cash equivalents. 

Cash deposits are held by banks qualified as public depositories under Florida law. All 

----deposits- are- insured by Federal- depository- irlsurarlce,- up- to specified- limits, or'--------T 
collateralized with securities held in Florida's multiple financial institution collateral pool 

as required by Chapter 280, Florida Statutes. 

2. Investments 

Investments consist of amounts placed in the SBA debt service accounts for investment 

of debt service moneys and those made locally. Investments made locally consist of a 

Federal Home Loan Mortgage Corporation (FHLMC) Discount Note and are reported at 

fair value. 

Types and amounts of investments held at fiscal year-end are described in a subsequent 

note. 

3. Inventories 

Inventories consist of expendable supplies held for consumption in the course of District 
operations. Inventories are stated at last invoice, which approximates the first-in, 

first-out basis, except that United States Department of Agriculture donated foods are 

stated at their fair value as determined at the time of donation to the District's food 

service program by the Florida Department of Agriculture and Consumer Services, 

Bureau of Food Distribution. The costs of inventories are recorded as expenditures 

when purchased during the fiscal year and then adjusted at fiscal year-end to reflect 

year-end physical inventories. 

4. Capital Assets 

Expenditures for capital assets acquired or constructed for general District purposes are 

reported in the governmental fund that financed the acquisition or construction . The 
capital assets so acquired are reported at cost in the government-wide statement of net 

position but are not reported in the governmental fund financial statements. Capital 

assets are defined by the District as those costing more than $750. Such assets are 

recorded at historical cost or estimated historical cost if purchased or constructed. 

Donated assets are recorded at fair value at the date of donation. 



Buildings and fixed equipment and improvements other than buildings are depreciated 

using the composite method, while other capital assets are depreciated using the 

straight-line method over the following estimated useful lives: 

Description 

Improvements Other Than Buildings 
Buildings and Fixed Equipment 
Furniture, Fixtures, and Equipment 
Motor Vehicles 
Audio Visual Materials and Computer Software 

Estimated Useful Lives 

20 years 
20 - 50 years 
5 - 10 years 

10 years 
5 - 10 years 

Current year information relative to changes in capital assets is described in a 
c--------slJbseqlJent-n0te~. ----

5. Pensions 

In the government-wide statement of net position, liabilities are recognized for the 

District's proportionate share of each pension plan's net pension liability. For purposes 

of measuring the net pension liability, deferred outflows of resources and deferred 
inflows of resources related to pensions, and pension expense, information about the 

fiduciary net position of the Florida Retirement System (FRS) defined benefit plan and 

the Health Insurance Subsidy (HIS) defined benefit plan and additions to/deductions 

from the FRS and the HIS fiduciary net position have been determined on the same 

basis as they are reported by the FRS and the HIS plans. For this purpose, benefit 

payments (including refunds of employee contributions) are recognized when due and 

payable in accordance with benefit terms. Investments are reported at fair value. 

The District's retirement plans and related amounts are described in a subsequent note. 

S. Long-Term Liabilities 

Long-term obligations that will be financed from resources to be received in the future by 

governmental funds are reported as liabilities in the government-wide statement of net 

position. 

In the governmental fund financial statements, bonds and other long-term obligations are 

not recognized as liabilities until due. Governmental fund types recognize debt 

premiums and discounts during the current period. The face amount of debt issued and 

related debt premiums are reported as other financing sources. 

Changes in long-term liabilities for the current year are reported in a subsequent note. 

7. Deferred Outflowsllnflows of Resources 

In addition to assets, the statement of net position reports a separate section for 

deferred outflows of resources. This separate financial statement element, deferred 
outflows of resources, represents a consumption of net position that applies to future 

I 
----j' 



periods and so will not be recognized as an outflow of resources (expense) until then. 

The District has one item that qualifies for reporting in this category. The deferred 

outflows of resources related to pensions is discussed in a subsequent note. 

In addition to liabilities, the statement of net position reports a separate section for 

deferred inflows of resources. This separate financial statement element, deferred 

inflows of resources, represents an acquisition of net position that applies to future 
periods and so will not be recognized as an inflow of resources (revenue) until that time. 

The District has one type of item that qualifies for reporting in this category. The 

deferred inflows of resources related to pensions are discussed in a subsequent note. 

8. Net Position Flow Assumption 

The District occasionally funds outlays for a particular purpose from both restricted (e.g ., 
restricted bond or grant proceeds) and unrestricted resources. To calculate the amounts 

to report as restricted - net position and unrestricted - net position in the government

wide financial statements, a flow assumption must be made about the order in which the 

resources are considered to be applied. Consequently, it is the District's policy to 
consider restricted - net position to have been depleted before unrestricted - net 

position is applied. 

9. Fund Balance Flow Assumptions 

The District may fund outlays for a particular purpose from both restricted and 

unrestricted resources (the total of committed, assigned, and unassigned fund balance). 

To calculate the amounts to report as restricted, committed, assigned, and unassigned 
fund balance in the governmental fund financial statements, a flow assumption must be 

made about the order in which the resources are considered to be applied. It is the 

District's policy to consider restricted fund balance to have been depleted before using 

any of the components of unrestricted fund balance. Further, when components of 

unrestricted fund balance can be used for the same purpose, committed fund balance is 

depleted first, followed by assigned fund balance. Unassigned fund balance is applied 

last. 

10. Fund Balance Policies 

Fund balance of governmental funds is reported in various categories based on the 

nature of any limitations requiring the use of resources for specific purposes. The 

District itself can establish limitations on the use of resources through either a 
commitment (committed fund balance) or an assignment (assigned fund balance). 

The committed fund balance classification includes amounts that can be used only for 
the specific purposes determined by a formal action of the District's highest level of 

decision-making authority. The Board is the highest level of decision-making authority 

for the District that can, by adoption of a resolution prior to the end of the fiscal year, 



commit fund balance. Once adopted, the limitation imposed by the resolution remains in 

place until a similar action is taken (the adoption of another resolution) to remove or 

revise the limitation. The District reported no committed fund balances at June 30, 2016. 

Amounts in the assigned fund balance classification are intended to be used by the 

District for specific purposes but do not meet the criteria to be classified as committed. 

The Board has by resolution authorized the Finance Director to assign fund balance. 

The Board may also assign fund balance as it does when appropriating fund balance to 

cover a gap between estimated revenue and appropriations in the subsequent year's 

appropriated budget. Unlike commitments, assignments generally only exist temporarily. 

In other words, an additional action does not normally have to be taken for the removal 

'---_______ -=o'--f :::.a.:..:n.:..:a::.:s:..:s",ig",n.::.:ment. Conversely, as discussed above, an additional action is essential to 
either remove or revise a commitment. 

G, Revenues and Expenditures/Expenses 

1, Program Revenues 

Amounts reported as program revenues include charges paid by the recipient of the 

goods or services offered by the program, and grants and contributions that are 

restricted to meeting the operational or capital requirements of a particular program. All 

taxes, including those dedicated for specific purposes, and other internally dedicated 

resources are reported as general revenues rather than program revenues. Revenues 

that are not classified as program revenues are presented as general revenues. The 

comparison of direct expenses with program revenues identifies the extent to which 

each governmental function is self-financing or draws from the general revenues of the 

District. 

2. State Revenue Sources 

Significant revenues from State sources for current operations include the Florida 

Education Finance Program administered by the FDOE under the provisions of Section 

1011.62, Florida Statutes. In accordance with this law, the District determines and 

reports the number of full-time equivalent (FTE) students and related data to the FDOE. 

The FDOE performs certain edit checks on the reported number of FTE and related data 

and calculates the allocation of funds to the District. The District is permitted to amend 

its original reporting for a period of 5 months following the date of the original reporting. 

Such amendments may impact funding allocations for subsequent fiscal years. The 

FDOE may also adjust subsequent fiscal period allocations based upon an audit of the 

District's compliance in determining and reporting FTE and related data. Normally, such 

adjustments are treated as reductions or additions of revenue in the fiscal year when the 

adjustments are made. 

The State provides financial assistance to administer certain educational programs. 

SBE rules require that revenue earmarked for certain programs be expended only for the 



program for which the money is provided, and require that the money not expended as 

of the close of the fiscal year be carried forward into the following fiscal year to be 

expended for the same educational programs. The FDOE generally requires that these 

educational program revenues be accounted for in the General Fund. 

The State allocates gross receipts taxes, generally known as Public Education Capital 

Outlay money, to the District on an annual basis. The District is authorized to expend 

these funds only upon applying for and receiving an encumbrance authorization from the 
FDOE. 

A schedule of revenue from State sources for the current year is presented in a 

subsequent note. 

3. District Property Taxes 

The Board is authorized by State law to levy property taxes for district school operations, 

capital improvements, and debt service. 

Property taxes consist of ad valorem taxes on real and personal property within the 

District. Property values are determined by the Suwannee County Property Appraiser, 

and property taxes are collected by the Suwannee County Tax Collector. 

The Board adopted the 2015 tax levy on September 8, 2015. Tax bills are mailed in 

October and taxes are payable between November 1 of the year assessed and March 

31 of the following year at discounts of up to 4 percent for early payment. 

Taxes become a lien on the property on January 1, and are delinquent on April 1, of the 

year following the year of assessment. State law provides for enforcement of collection 

of personal property taxes by seizure of the property to satisfy unpaid taxes, and for 

enforcement of collection of real property taxes by the sale of interest-bearing tax 

certificates to satisfy unpaid taxes. The procedures result in the collection of essentially 

all taxes prior to June 30 of the year following the year of assessment. 

Property tax revenues are recognized in the government-wide financial statements when 

the Board adopts the tax levy. Property tax revenues are recognized in the 
governmental fund financial statements when taxes are received by the District, except 

that revenue is accrued for taxes collected by the Suwannee County Tax Collector at 
fiscal year-end but not yet remitted to the District. 

Millages and taxes levied for the current year are presented in a subsequent note. 

4. Federal Revenue Sources 

The District receives Federal awards for the enhancement of various educational 

programs. Federal awards are generally received based on applications submitted to, 

and approved by, various granting agencies. For Federal awards in which a claim to 



these grant proceeds is based on incurring eligible expenditures, revenue is recognized 

to the extent that eligible expenditures have been incurred. 

5. Compensated Absences 

In the government-wide financial statements, compensated absences (i.e ., paid 

absences for employee vacation leave and sick leave) are accrued as liabilities to the 

extent that it is probable that the benefits will result in termination payments. A liability 

for these amounts is reported in the governmental fund financial statements only if it has 

matured , such as for occurrences of employee resignations and retirements. The 

liability for compensated absences includes salary-related benefits, where applicable. 

II. DETAILED NOTES ON ALL ACTIVITIES AND FUNDS 

A. Cash Deposits with Financial Institutions 

Custodial Credit Risk-Deposits. In the case of deposits, this is the risk that in the event of 

a bank failure , the District's deposits may not be returned to the District. The District does 

not have a policy for custodial credit risk. All bank balances of the District are fully insured 

or collateralized as required by Chapter 280, Florida Statutes. 

B. Investments 

As of June 30,2016, the District had the following investments: 

Investments 

SBA: Debt Sen.ice Accounts 
Federal National Mortgage Association (FNMA) 

Discount Note (1) 

Total Investments 

Maturities 

6 months 

11-15-2016 

Fa ir Va lue 

$ 7,880.41 

1,148,212.84 

$ 1,156,093.25 

Note: (1) This investment is held under a paying agreement in connection with the 
Qualified Zone Academy Bonds (QZAB) financing arrangement (See Note 
II.H.2.). 

Interest Rate Risk 

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of 

an investment. The District does not have a formal investment policy that limits investment 

maturities as a means of managing its exposure to fair value losses from increasing interest 

rates. 

Credit Risk 

Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its 

obligations. Section 218.415(17), Florida Statutes, limits investments to the SBA's Florida 

PRIME, or any other intergovernmental investment pool authorized pursuant to the Florida 

Interlocal Cooperation Act as provided in Section 163.01, Florida Statutes; Securities and 

f. 



Exchange Commission registered money market funds with the highest credit quality rating 

from a nationally recognized rating agency; interest-bearing time deposits in qualified public 

depositories, as defined in Section 280.02, Florida Statutes; and direct obligations of the 

United States Treasury. The District does not have a formal investment policy that limits its 

investment choices. 

The District's investments in the SSA debt service accounts are to provide for debt service 

payments on bond debt issued by the SSE for the benefit of the District. The District relies 

on policies developed by the SSA for managing interest rate risk and credit risk for this 

account. 

The District's investment in the Federal National Mortgage Association (FNMA) (FHLMC) 

Discour.1t-Note- is- authorized under a forward delivery- agreement with the QZAS paying,---
agent. The investment must have a maturity date on or before December 15, 2021. The 

District's investment in the FNMA Discount Note was rated by Standard & Poor's and by 

Moody's Investors Service. 

Custodial Credit Risk 

Custodial credit risk for investments is the risk that, in the event of the failure of the 

counterparty to a transaction, the District will not be able to recover the value of investment 

or collateral securities that are in the possession of an outside party. Section 218.415(18), 
Florida Statutes, requires the District to earmark all investments and (1) if registered with the 

issuer or its agents, the investment must be immediately placed for safekeeping in a location 

that protects the governing body's interest in the security; (2) if in book-entry form, the 

investment must be held for the credit of the governing body by a depository chartered by 

the Federal Government, the State, or any other state or territory of the United States which 

has a branch or principal place of business in this State, or by a national association 

organized and existing under the laws of the United States which is authorized to accept 

and execute trusts and which is doing business in this State, and must be kept by the 

depository in an account separate and apart from the assets of the financial institution; or (3) 
if physically issued to the holder but not registered with the issuer or its agents, the 

investment must be immediately placed for safekeeping in a secured vault. The District 

does not have a formal investment policy that addresses custodial credit risk. 

The FNMA Discount Note is held by the trustee in the name of the District in connection with 
the District's QZAS. 

Concentration of Credit Risk 

Concentration of credit risk is the risk of loss attributed to the magnitude of the District's 

investment in a single issuer. The District does not have a formal investment policy that 

limits the amount the District may invest in anyone issuer. 



More than 5 percent of the District's investments are in a FNMA Discount Note, a 

government sponsored enterprise of the United States Federal government. This 

investment is 99.3 percent of the District's total investments and 100 percent of the 

investments in the Debt Service - Other Debt Service Fund. 

C. Changes in Capital Assets 

Changes in capital assets are presented in the table below: 

Beginning Ending 
Ba lance Additions Deletions Balance 

GOVERNMENTAL ACTIVITIES 

capital Assets Not Being Depreciated: 
Land $ 1,291,106.79 $ $ $ 1,291,106.79 
Construction in Progress 669,154.29 114,013.30 669,154.29 114,013.30 

Total Capital Assets Not Being Depreciated 1,960,261.08 114,013.30 669,154.29 1,405,120.09 

Capital Assets Being Depreciated: 
Improvements Other Than Buildings 5,908,886.63 1,095.98 5,909,982.61 
Buildings and Fixed Equipment 72,510,932.44 895,932.35 73,406,864.79 
Furniture, Fixtures, and Equipment 5,542,628.98 346,280.64 470,962.27 5,417,947.35 
Motor Vehicles 5,918,463.40 2,274,652 11 ,083 8,182,031.93 
Audio Visual Materials and 

Computer Software 83,941.46 1,799.00 15,554.68 70,185.78 

Total Capital Assets Being Depreciated 89,964,852.91 3,519,759.97 497,600.42 92,987,012.46 

Less Accumulated Depreciation for: 
Improvements Other Than Buildings 5,367,543.18 543,863.43 5,911,406.61 
Buildings and Fixed Equipment 38,327,224.79 2,471,611 .61 40,798,836.40 
Furniture, Fixtures, and Equipment 4,647,974.72 154,896.98 465,680.69 4,337,191.01 
Motor Vehicles 4,980,447.94 407,738.26 11,083 5,377,102.73 
Audio Visual Materials and 

Computer Software 77,250.60 1,548.57 15,554.68 63,244.49 

Total Accumulated Depreciation 53,400,441.23 3,579,658.85 492,318.84 56,487,781.24 

Total Capital Assets Being Depreciated, Net 36,564,411.68 (59,898.88) 5,281.58 36,499,231.22 

Governmental Activities Capital Assets, Net $ 38,524,672.76 $ 54,114.42 $ 674,435.87 $ 37,904,351.31 

Depreciation expense was charged to functions as follows: 

Function Amount 

GOVERNMENTAL ACTIVITIES 
Student Transportation Services $ 407,738.26 
Unallocated 3,171,920.59 

Total Depreciation Expense - Go\€rnmental Activities $ 3,579,658.85 



D. Retirement Plans 

1. Florida Retirement System (FRS) - Defined Benefit Pension Plans 

Generallnformalion about the FRS 

The FRS was created in Chapter 121 , Florida Statutes, to provide a defined benefit 

pension plan for participating public employees. The FRS was amended in 1998 to add 

the Deferred Retirement Option Program (DROP) under the defined benefit plan and 

amended in 2000 to provide a defined contribution plan alternative to the defined benefit 

plan for FRS members effective July 1, 2002. This integrated defined contribution 

pension plan is the FRS Investment Plan. Chapter 112, Florida Statutes, established the 

Retiree HIS Program, a cost-sharing multiple-employer defined benefit pension plan, to 
-'------

assist retired members of any State-administered retirement system in paying the costs 

of health insurance. 

Essentially all regular employees of the District are eligible to enroll as members of the 

State-administered FRS. Provisions relating to the FRS are established by Chapters 

121 and 122, Florida Statutes; Chapter 112, Part IV, Florida Statutes; Chapter 238, 

Florida Statutes; and FRS Rules, Chapter 60S, Florida Administrative Code; wherein 

eligibility, contributions, and benefits are defined and described in detail. Such 

provisions may be amended at any time by further action from the Florida Legislature. 

The FRS is a single retirement system administered by the Florida Department of 
Management Services, Division of Retirement, and consists of the two cost-sharing , 

multiple-employer defined benefit plans and other nonintegrated programs. A 

comprehensive annual financial report of the FRS, which includes its financial 

statements, required supplementary information, actuarial report, and other relevant 

information, is available from the Florida Department of Management Services Web site 

(wvvw.dms.myflorida.com). 

The District's FRS and HIS penSion expense totaled $1 ,569,396 for the fiscal year 

ended June 30, 2016. 

FRS Pension Plan 

Plan Description. The FRS Pension Plan (Plan) is a cost-sharing multiple-employer 

defined benefit pension plan, with a DROP for eligible employees. The general classes 

of membership are as fo llows: 

• Regular Class - Members of the FRS who do not qualify for membership in 
the other classes. 

• Elected County Officers Class - Members who hold specified elective offices 
in local government. 

Employees enrolled in the Plan prior to July 1, 2011, vest at 6 years of creditable service 

and employees enrol led in the Plan on or after July 1, 2011, vest at 8 years of creditable 



service. All vested members, enrolled prior to July 1, 2011, are eligible for normal 

retirement benefits at age 62 or at any age after 30 years of service. All members 

enrolled in the Plan on or after July 1, 2011, once vested, are eligible for normal 
retirement benefits at age 65 or any time after 33 years of creditable service. Employees 

enrolled in the Plan may include up to 4 years of credit for military service toward 

creditable service. The Plan also includes an early retirement provision; however, there 

is a benefit reduction for each year a member retires before his or her normal retirement 
date. The Plan provides retirement, disability, death benefits, and annual cost-of-living 

adjustments to eligible participants. 

DROP, subject to provisions of Section 121.091, Florida Statutes, permits employees 

eligible for normal retirement under the Plan to defer receipt of monthly benefit payments 

while continuing employment with an FRS participating employer. An employee may 

participate in DROP for a period not to exceed 60 months after electing to participate, 
except that certain instructional personnel may participate for up to 96 months. During 

the period of DROP participation, deferred monthly benefits are held in the FRS Trust 

Fund and accrue interest. The net pension liability does not include amounts for DROP 
participants, as these members are considered retired and are not accruing additional 

pension benefits. 

Benefits Provided. Benefits under the Plan are computed on the basis of age and/or 

years of service, average final compensation, and service credit. Credit for each year of 

service is expressed as a percentage of the average final compensation. For members 

initially enrolled before July 1, 2011, the average final compensation is the average of 
the 5 highest fiscal years' earnings; for members initially enrolled on or after July 1, 

2011, the average final compensation is the average of the 8 highest fiscal years' 

earnings. The total percentage value of the benefit received is determined by calculating 

the total value of all service, which is based on the retirement class to which the member 

belonged when the service credit was earned. Members are eligible for in-line-of-duty or 

regular disability and survivors' benefits. The following chart shows the percentage 

value for each year of service credit earned: 



Class, Initial Enrollment, and Retirement Age/Years of Service 

Regular Class members in itially enrolled before July 1, 2011 
Retirement up to age 62 or up to 30 years of service 
Retirement at age 63 or with 31 years of service 
Retirement at age 64 or with 32 years of service 
Retirement at age 65 or with 33 or more years of service 

Regu la r Class members initially enrolled on or afte r July 1, 201 1 
Retirement up to age 65 or up to 33 years of service 
Retirement at age 66 or with 34 years of service 
Retirement at age 67 or with 35 years of service 
Retirement at age 68 or with 36 or more years of service 

Elected County Office rs 

Percent Value 

1.60 
1.63 
1.65 
1.68 

1.60 
1.63 
1.65 
1.68 

3.00 

As provided in Section 121.101 , Florida Statutes, il the member is initially enrolled in the 

FRS belore July 1, 2011, and all service credit was accrued belore July 1, 2011, the 

annual cost-ol-living adjustment is 3 percent per year. II the member is initially enrolled 

belore July 1, 2011, and has service credit on or after July 1, 2011, there is an 

individually calculated cost-ol-living adjustment. The annual cost-ol-living adjustment is 

a proportion 01 3 percent determined by dividing the sum 01 the pre-July 2011 service 

credit by the total service credit at retirement multiplied by 3 percent. Plan members 
initially enrolled on or after July 1, 2011, will not have a cost-ol-living adjustment after 

retirement. 

Contributions. The Florida Legislature establishes contribution rates lor participating 

employers and employees. Contribution rates during the 2015-2016 liscal year were as 

lollows: 

Class 

FRS, Regular 
FRS, Elected County Officers 
DROP - Applicable to 

Members from All of the Abo"," Classes 

FRS, Reemployed Retiree 

Percent of Gross Salary 

Employee Employe r (1) 

3.00 
3.00 

0.00 
(2) 

7.26 
42.27 

12.88 
(2) 

Notes: (1) Employer rates include 1.66 percent for the postemployment health insurance 
subsidy. Also, employer rates, other than for DROP participants, include 0.04 
percent for administrative costs of the Investment Plan. 

(2) Contribution rates are dependent upon retirement class in which reemployed. 

The District's contributions, to the Plan totaled $1 ,917,092 lor the liscal year ended June 

30, 2016. 

I 
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Pension Liabilities. Pension Expense. and Deferred Outflows of Resources and Deferred 

Inflows of Resources Related to Pensions. At June 30, 2016, the District reported a 

liability of $10,673,151 for its proportionate share of the Plan's net pension liability. The 
net pension liability was measured as of June 30, 2015, and the total pension liability 

used to calculate the net pension liability was determined by an actuarial valuation as of 

July 1, 2015. The District's proportionate share of the net pension liability was based on 

the District's 2014-15 fiscal year contributions relative to the 2014-15 fiscal year 
contributions of all participating members. At June 30, 2015, the District's proportionate 

share was 0.082632925 percent, which was a decrease of 0.001213706 percent from its 

proportionate share measured as of June 30, 2014. 

For the fiscal year ended June 30, 2016, the District recognized the' Plan pension 
-----

expense of $765,904. In addition, the District reported deferred outflows of resources 

and deferred inflows of resources related to pensions from the following sources: 

Descri plion 

Differences between expected and 
actual experience 

Change of assumptions 
Net difference between projected and actual 

earnings on FRS pension plan investments 
Changes in proportion and differences between 

District FRS contributions and proportionate 
share of contributions 

District FRS contributions subsequent to 
the measurernent date 

Total 

Deferred Outflows 
of Resources 

$ 1,126,769.00 
708,413 

141,428 

1.917.092 

$ 3,893,702 

Deferred Inflows 
of Resources 

$ 253,135 

2,548,570 

159,291 

$ 2,960,996 

The deferred outflows of resources related to pensions, totaling $1,917,092, resulting 

from District contributions to the Plan subsequent to the measurement date, will be 

recognized as a reduction of the net pension liability in the fiscal year ended June 30, 
2016. Other amounts reported as deferred outflows of resources and deferred inflows of 

resources related to pensions will be recognized in pension expense as follows: 

2017 
2018 
2019 
2020 
2021 
Thereafter 

Total 

$ 

$ 

(342,013) 
(342,013) 
(342,013) 
(342,013) 
29S,129 

88,S37 

(984.386) 



Actuarial Assumptions. The total pension liability as of June 30, 2015, actuarial 

valuation was determined using the following actuarial assumptions, applied to all 

periods included in the measurement: 

Inflation 
Salary increases 
Investment rate of return 

2.60 percent 
3.25 percent, average, including inflation 
7.65 percent, net of pension plan investment expense, 

including inflation 

Mortality rates were based on the Generational RP-2000 with Projection Scale BB. 

The actuarial assumptions used in the July 1, 2015, valuation were based on the results 

of an actuarial experience study for the period July 1, 2008, through June 30, 2013. 

--------'Tl1e long-term expectearate of- return on pension plan Investments- was not basea- on·-------t 

historical returns, but instead is based on a forward-looking capital market economic 

model. The allocation policy's description of each asset class was used to map the 

target allocation to the asset classes shown below. Each asset class assumption is 

based on a consistent set of underlying assumptions, and includes an adjustment for the 

inflation assumption. The target allocation and best estimates of arithmetic and 

geometric real rates of return for each major asset class are summarized in the following 

table: 

Compound 
Annu al Annua l 

Ta rget Arithmetic (Geometric) Standa rd 
Asset Class Allocation (1) Return Return Deviation 

Cash 100% 3.11% 3.10% 1.65% 
Intermediate-Term Bonds 18.00% 4.18% 4.05% 5.15% 
High Yield Bonds 3.00% 6.79% 6.25% 10.95% 
Broad US Equities 26.50% 8.51% 6.95% 18.90% 
Developed Foreign Equities 21.20% 8.66% 6.85% 20.40% 
Emerging Market Equities 5.30% 11 .58% 7.60% 31.15% 
Private Equity 6.00% 11.80% 8.11% 30.00% 
Hedge Funds I Absolute Return 7.00% 5.81% 5.35% 10.00% 
Real Estate (Property) 12.00% 7.11% 6.35% 13.00% 

Tota l 100.00% 

Assumed inflation - Mean 2.60% 2.00% 

Note: (1) As outlined in the Plan's investment policy. 

Discount Rate. The discount rate used to measure the total pension liability was 7.65 

percent. The Plan's fiduciary net position was projected to be available to make all 

projected future benefit payments of current active and inactive employees. Therefore, 
the discount rate for calculating the total pension liability is equal to the long-term 

expected rate of return. 
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Sensitivitv of the District's Proportionate Share of the Net Pension Uabilitv to Changes in 

the Discount Rate. The following presents the District's proportionate share of the net 

pension liability calculated using the discount rate of 7.65 percent, as well as what the 
District's proportionate share of the net pension liabi lity would be if it were ca lculated 

using a discount rate that is 1 percentage point lower (6.65 percent) or 1 percentage 

point higher (8.65 percent) than the current rate: 

1% Current 1% 
Decrease Discount Rate Increase 
(6.65%) (7.65%) (8.65%) 

District's proportionate share of 
the net pension liability $ 27,656,547 $ 10,673,151 $ (3,459,825) 

Pension Plan Fiduciary Net Position . Detailed information about the Plan's fiduciary net 
position is available in the separately issued FRS Pension Plan and Other State

Administered Systems Comprehensive Annual Financial Report. 

Payables to the Pension Plan. At June 30, 2016, the District reported a payable of 

$264,775 for the outstanding amount of contributions to the Plan required for the fiscal 

year ended June 30,2016. 

HIS Pension Plan 

Plan Description. The HIS Pension Plan (HIS Plan) is a cost-sharing multiple-employer 

defined benefit pension plan established under Section 112.363, Florida Statutes, and 

may be amended by the Florida Legislature at any time. The benefit is a monthly 
payment to assist retirees of State-administered retirement systems in paying their 

health insurance costs and is administered by the Florida Department of Management 

Services, Division of Retirement. 

Benefits Provided. For the fiscal year ended June 30, 2016, eligible retirees and 
beneficiaries received a monthly HIS payment of $5 for each year of creditable service 

completed at the time of retirement, with a minimum HIS payment of $30 and a 

maximum HIS payment of $150 per month, pursuant to Section 112.363, Florida 

Statutes. To be elig ible to receive a HIS Plan benefit, a retiree under a State

administered retirement system must provide proof of health insurance coverage, which 

may include Medicare. 

Contributions. The HIS Plan is funded by required contributions from FRS participating 

employers as set by the Florida Legislature. Employer contributions are a percentage of 

gross compensation for all active FRS members. For the fiscal year ended June 30, 

2016, the contribution rate was 1.66 percent of payroll pursuant to Section 112.363, 

Florida Statutes. The District contributed 100 percent of its statutorily required 
contributions for the current and preceding 3 years. HIS Plan contributions are 

deposited in a separate trust fund from which payments are authorized. HIS Plan 



benefits are not guaranteed and are subject to annual legislative appropriation. In the 

event the legislative appropriation or available funds fail to provide full subsidy benefits 

to all participants, benefits may be reduced or canceled. 

The District's contributions to the HIS Plan totaled $556,024 for the fiscal year ended 

June 30, 2016. 

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred 

Inflows of Resources Related to Pensions. At June 30,2016, the District reported a net pension 
liability of $10,886,461 for its proportionate share of the HIS Plan's net pension liabil ity. The 

current portion of the net pension liability is the District's proportionate share of benefit 

payments expected to be paid within 1 year, net of the District's proportionate share of the 

-----pension-p�an:s-fiduGia~y-net-position-available-to-pay-tl"1at-amount~rl"1e-net-pension-lial:lility-was-----

measured as of June 30, 2015, and the total pension liability used to calculate the net pension 

liability was determined by an actuarial valuation as of July 1, 2014. The District's proportionate 

share of the net pension liability was based on the District's 2014-15 fiscal year contributions 

relative to the total 2014-15 fiscal year contributions of all participating members. At 
June 30,2015, the District's proportionate share was 0.106746468 percent, which was a 

decrease of 0.000411798 percent from its proportionate share measured as of June 30, 2014. 

For the fiscal year ended June 30, 2016, the District recognized the HIS Plan pension expense 

of $803,492. In addition, the District reported deferred outflows of resources and deferred 

inflows of resources related to pensions from the following sources: 

Defe rred Outflows Deferred Inflows 
Description of Resources of Resources 

Change of assumptions $ 856,480 $ 
Net difference between projected and actual 

earnings on HIS pension plan inl.estments 5,892 
Changes in proportion and differences between 

District HIS contributions and proportionate 
share of HIS contributions 44,408 

District contributions subsequent to the 
meas urement date 556,024 

Total $ 1,418,396 $ 44,408 

The deferred outflows of resources, totaling $556,024, was related to pensions resulting from 

District contributions to the HIS Plan subsequent to the measurement date will be recognized as 

a reduction of the net pension liability in the fiscal year ended June 30, 2016. Other amounts 

reported as deferred outflows of resources and deferred inflows of resources related to 
pensions will be recognized in pension expense as follows: 



Fiscal Year Endin!! June 30 Amount 

2017 $ 132,453 
2018 132,453 
2019 132,453 
2020 132,453 
2021 130,979 
Thereafter 157,173 

Tota l $ 817,964 

Actuarial Assumptions. The total pension liability in the July 1, 2014, actuarial valuation 

was determined using the following actuarial assumptions, applied to all periods included 
c--------iA-tMe-meastiremeAt7-: ------------------------------~ 

Inflation 
Salary increases 
Municipal bond rate 

2.60 percent 
3.25 percent, average, including inflation 
3.80 percent 

Mortality rates were based on the Generational RP-2000 with Projected Scale BB. 

While an experience study had not been completed for the plan, the FRS Actuarial 

Assumptions Conference reviewed the actuarial assumptions for the plan. 

Discount Rate. The discount rate used to measure the total pension liability was 3.80 

percent. In general, the discount rate for calculating the total pension liability is equal to 
the single rate equivalent to discounting at the long-term expected rate of return for 

benefit payments prior to the projected depletion date. Because the HIS benefit is 
essentially funded on a pay-as-you-go basis, the depletion date is considered to be 

immediate, and the single equivalent discount rate is equal to the municipal bond rate 

selected by the HIS Plan sponsor. The Bond Buyer General Obligation 20-Bond 

Municipal Bond Index was adopted as the applicable municipal bond index. 

Sensitivitv of the District's Proportionate Share of the Net Pension Liabilitv to Changes in 

the Discount Rate. The following presents the District's proportionate share of the net 

pension liability calculated using the discount rate of 3.80 percent, as well as what the 

District's proportionate share of the net pension liability would be if it were calculated 

using a discount rate that is 1 percentage point lower (2.80 percent) or 1 percentage 

point higher (4.80 percent) than the current rate: 

District's proportionate share of 
the net pension liability 

1% 
Decrease 

(2.80%) 

Current 
Discount Rate 

(3.80%) 

1% 
Increase 
(4.80%) 

$12,404,615 $ 10,886,461 $9,620,548 



Pension Plan Fiduciarv Net Position. Detailed information about the HIS Plan's fiduciary 

net position is available in the separately issued FRS Pension Plan and Other State

Administered Systems Comprehensive Annual Financial Report. 

Pavables to the Pension Plan. At June 30, 2016, the District reported a payable of 

$71,799 for the outstanding amount of contributions to the HIS Plan required for the 

fiscal year ended June 30, 2016. 

2. FRS - Defined Contribution Pension Plan 

The SBA administers the defined contribution plan officially titled the FRS Investment 

Plan (Investment Plan). The Investment Plan is reported in the SBA's annual financial 

statements and in the State of Florida Comprehensive Annual Financial Report. 

As provided in Section 121.4501, Florida Statutes, eligible FRS members may elect to 

participate in the Investment Plan in lieu of the FRS defined benefit plan. District 
employees participating in DROP are not eligible to participate in the Investment Plan. 

Employer and employee contributions, including amounts contributed to individual 

member's accounts, are defined by law, but the ultimate benefit depends in part on the 

performance of investment funds. Benefit terms, including contribution requirements, for 

the Investment Plan are established and may be amended by the Florida Legislature. 

The Investment Plan is funded with the same employer and employee contribution rates 

that are based on salary and membership class (Regular Class, Elected County Officers, 
etc.), as the FRS defined benefit plan. Contributions are directed to individual member 

accounts, and the individual members allocate contributions and account balances 

among various approved investment choices. Costs of administering the plan, including 

the FRS Financial Guidance Program, are funded through an employer contribution of 

0.04 percent of payroll and by forfeited benefits of plan members. Allocations to the 
investment member's accounts during the 2015-16 fiscal year were as follows: 

Class 

FRS, Regular 
FRS, Elected County Officers 

Percent of 
Gross 

Compensation 

6.30 
11.34 

For all membership classes, employees are immediately vested in their own 

contributions and are vested after 1 year of service for employer contributions and 

investment earnings. If an accumulated benefit obligation for service credit originally 
earned under the FRS Pension Plan is transferred to the Investment Plan, the member 

must have the years of service required for FRS Pension Plan vesting (including the 

service credit represented by the transferred funds) to be vested for these funds and the 

earnings on the funds. Nonvested employer contributions are placed in a suspense 

account for up to 5 years. If the employee returns to FRS-covered employment within 
the 5-year period, the employee will regain control over their account. If the employee 



does not return within the 5-year period, the employee will forfeit the accumulated 
account balance. For the fiscal year ended June 30, 2016, the information for the 

amount of forfeitures was unavailable from the SBA; however, management believes 

that these amounts, if any, would be immaterial to the District. 

After termination and applying to receive benefits, the member may rollover vested funds 

to another qualified plan, structure a periodic payment under the Investment Plan, 

receive a lump-sum distribution, leave the funds invested for future distribution, or any 

combination of these options. Disability coverage is provided; the member may either 

transfer the account balance to the FRS Pension Plan when approved for disability 

retirement to receive guaranteed lifetime monthly benefits under the FRS Pension Plan , 

or remain in the Investment Plan and rely upon that account balance for retirement 
---

income. 

The District's Investment Plan pension expense totaled $332,236 for the fiscal year 
ended June 30, 2016. 

Pavables to the Pension Plan. At June 30, 2016, the District reported a payable of 
$44,029 for the outstanding amount of contributions to the Investment Plan required for 

the fiscal year ended June 30, 2016. 

E. Other Postemployment Benefit Obligations 

Plan Description. The Other Postemployment Benefits Plan (OPEB Plan) is a single

employer defined benefit plan administered by the District. Pursuant to the provisions of 

Section 112.0801 , Florida Statutes, employees who retire from the District are eligible to 

participate in the District's health and hospitalization plan for medical, prescription drug, and 

life insurance coverage. The District subsidizes the premium rates paid by retirees by 

allowing them to participate in the OPEB Plan at reduced or blended group (implicitly 

subsidized) premium rates for both active and retired employees. These rates provide an 

implicit subsidy for retirees because, on an actuarial basis, their current and future claims 

are expected to result in higher costs to the OPEB Plan on average than those of active 

employees. Additionally , the District pays a portion of the cost of healthcare and life 
insurance benefits for certain retired former employees (explicitly subsidized). Pursuant to 

the standing instructional and school related employee contracts, employees with 30 or 

more years of service, who were 52 years of age or older on the date of retirement , and who 

retired prior to July 1, 2009, are eligible to receive the benefit. The benefits provided under 
this defined benefit plan continue until the retiree reaches 65 years of age or becomes 

eligible for Medicare, whichever occurs first. Retirees are assumed to enroll in the Federal 

Medicare program for their primary coverage as soon as they are eligible. The OPEB Plan 

does not issue a stand-alone report, and is not included in the report of a public employee 

retirement system or other entity. 
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Funding Policy. Plan contribution requirements of the District and OPEB Plan members 

are established and may be amended through recommendations of the Insurance 

Committee and action from the Board. The District has not advance-funded or established a 
funding methodology for the annual OPEB costs or the net OPEB obligation, and the OPEB 

Plan is financed on a pay-as-you-go basis. For the 2015-16 fiscal year, 58 retirees received 

other postemployment healthcare benefits and 336 retirees received life insurance benefits. 

During the 2015-16 fiscal year, the District provided required contributions of $334,007 
toward the annual OPEB cost, net of retiree contributions totaling $468,035, which 
represents 1.2 percent of covered payroll. 

Annual OPEB Cost and Net OPES Obligation. The District's annual OPEB cost 

(expense) is calculated based on the annual required contribution (ARC), an_a"'mc.=0.=.unco.t'--__ _ 
actuarially determined in accordance with parameters of GASB Statement No. 45, 
Accounting and Financial Reporting by Employers for Postemployment Benefits Other Than 

Pensions. The ARC represents a level of funding that if paid on an ongoing basis, is 

projected to cover normal cost each year and amortize any unfunded actuarial liabilities over 

a period not to exceed 30 years. The following table shows the District's annual OPEB cost 

for the fiscal year, the amount actually contributed to the OPEB Plan, and changes in the 

District's net OPEB obligation: 

Deseri ption 

Normal Cost (service cost for 1 year) 
Amortization of Unfunded Actuarial 

Accrued Liability 

Annual Required Contribution 
Interest on Net OPEB Obligation 
Adjustment to Annual Required Contribution 

Annual OPEB Cost (Expense) 
Contribution Toward the OPEB Cost 

Increase in Net OPEB Obligation 
Net OPEB Obligation, Beginning of Year 

Net OPEB Obligation, End of Year 

Amount 

$ 154,635 

744,799 

899,434 
68,881 

(382,671 ) 

585,644 
(334,007) 

251,637 
2,296,024 

$ 2,547,661 

The District's annual OPEB cost, the percentage of annual OPEB cost contributed to the 

OPEB Plan, and the net OPEB obligation as of June 30, 2016, and the 2 preceding fiscal 

years, were as follows: 



Percentage of 
Annual 

Annual OPES Cost Net OPES 
Fiscal Year OPEB Cost Contributed Obligation 

2013-14 $ 602 ,035 61 .9% $ 2,041 ,070 
2014-15 591 ,966 56.9% 2,296,024 
2015-16 585,644 57.0% 2,547,661 

Funded Status and Funding Progress. As of October 1, 2014, the most recent valuation 

date, the actuarial accrued liability for benefits was $4,274,978, and the actuarial value of 

assets was $0, resulting in an unfunded actuarial accrued liability of $4,274,978 and a 
funded ratio of 0 Rercent. The covered RaylQJUannual RayroJI of activ_e p-arti.cipatiog ___ _ 

employees) was $28,816,936, and the ratio of the unfunded actuarial accrued liability to the 

covered payroll was 14.8 percent. 

Actuarial valuations of an ongoing OPES Plan involve estimates of the value of reported 
amounts and assumptions about the probability of occurrence of events far into the future. 

Examples include assumptions about future employment and termination, mortality, and 

healthcare cost trends. Amounts determined regarding the funded status of the OPES Plan 

and the annual required contributions of the employer are subject to continual revision as 
actual results are compared with past expectations and new estimates are made about the 

future. The required schedule of funding progress immediately following the notes to 

financial statements presents multiyear trend information about whether the actuarial value 

of OPES Plan assets is increasing or decreasing over time relative to the actuarial accrued 

liability for benefits. 

Actuarial Methods and Assumptions. Projections of benefits for financial reporting 

purposes are based on the substantive OPES Plan provisions, as understood by the 
employer and participating members, and include the types of benefits provided at the time 

of each valuation and the historical pattern of sharing of benefit costs between the employer 

and participating members. The actuarial methods and assumptions used include 

techniques that are designed to reduce the effects of short-term volatility in actuarial 
accrued liabilities and the actuarial value of assets, consistent with the· long-term 

perspective of the calculations. 

The District's OPES actuarial valuation as of October 1, 2014, used the entry age normal 

cost actuarial method to estimate the unfunded actuarial liability as of June 30, 2016, and 

the District's 2015-2016 fiscal year annual required contribution. Secause the OPES liability 

is currently unfunded, the actuarial assumptions included a 3 percent rate of return on 
invested assets, which is the District's long-term expectation of investment returns under its 

investment policy. The actuarial assumptions also included a payroll growth rate of 3 

percent per year, projected salary increases of 4 percent to 7.8 percent, and an annual 

healthcare cost trend rate of 7 percent for the 2014-15 fiscal year, reduced by decrements 



each year, to an ultimate rate of 4.4 percent after 25 years. The investment rate of return, 

projected salary increases, and payroll growth rate include a general price inflation of 

2.5 percent. The unfunded actuarial accrued liability is being amortized as a level 

percentage of projected payroll on a closed basis over a 6-year period. The remaining 

amortization period at June 30, 2016, was 5 years. 

F. Construction and Other Significant Commitments 

Encumbrances. Appropriations in governmental funds are encumbered upon issuance of 

purchase orders for goods and services. Even though appropriations lapse at the end of the 

fiscal year, unfilled purchase orders of the current year are carried forward and the next 

fiscal year's appropriations are likewise encumbered. 

The following is a schedule of encumbrances at June 30, 2016: 

General 

$ 37,003.19 

Major Funds 
Special 

Revenue -
Food 

Services 

Special 
Revenue -

Other 

$ 273,914.06 $ 23,533.90 

Capital 
Projects -

Local Capital Total Governmental 
Improvement Funds 

$ 669,268.65 $ 1,003,719.80 

Construction Contracts. Encumbrances include the following construction contract 

commitments at fiscal year-end: 

Contract Completed Balance 
Project Amount to Date Committed 

Suwannee Elementary School Secure Entry 
Contractor 90,309.78 90,309.78 

Suwannee Intermediate School Roof Replacement 
Contractor (Section A) 218,661.43 82,910.80 135,750.63 
Contractor (Section D) 44,398.25 44,398.25 

RIVEROAK Technical College Roof Replacement 
Contractor 60,973.43 60,973.43 

Total $ 414,342.89 $ 82,910.80 $ 331,432.09 

G. Risk Management Programs 

The District is exposed to various risks of loss related to torts; theft of, damage to, and 

destruction of assets; errors and omissions; injuries to employees; and natural disasters. 
The District participates in a group self-insurance program administered by the Florida 



School Boards Association, Inc. The District's covered risks relating to comprehensive 

property and liability insurance, general liability, workers' compensation, money and 

securities, and employee fidelity and faithful performance are included in the group program. 

Section 1001.42(12)(k), Florida Statutes, provides the authority for the District to enter into 
such a risk management program. The program is self-sustaining through member 

assessments (premiums), and purchases coverage through commercial companies for 

claims in excess of specified amounts. 

Employee group health and hospitalization coverage is being provided through purchased 

commercial insurance with minimum deductibles for each line of coverage. 

Settled claims resulting from these risks have not exceeded commercial coverage in any of 
'-------'the-past-3-fiseal-years'c-. ------------------------------1 

H. Long-Term Liabilities 

1. Note Payable 

Note payable at June 30, 2016, is as follows: 

Note Description 

Section 1011.14, Florida Statutes, Note: 
Johnson Property Note 

Amount 
Outstanding 

$ 196,962.25 

Interest 
Rate 

(Percent) 

3.95 

Annual 
Matu rity 

To 

2019 

The District entered into a financing arrangement under the provIsions of Section 

1011.14, Florida Statutes, which authorizes district school boards to create obligations 

for a period of 1 year, in anticipation of budgeted revenues accruing on a current basis, 
without pledging the credit of the District or requiring future levy of taxes for certain 

purposes. This obligation may be extended from year to year, with the consent of the 

lender, for a period not to exceed 4 years, for a total of 5 years, including the initial year 

of the loan. This obligation was undertaken to purchase land and an existing building for 
expansion of the RIVEROAK Technical College (previously the Vo-Tech Center). 

Amounts payable for the planned extended repayment of the Section 1011.14, Florida 

Statutes, bank loan are as follows: 

Fiscal Year Ending June 30 Total Principal Interest 

2017 70,266.36 63,103.41 7,162.95 
2018 70,266.36 65,620.60 4,645.76 
2019 70,266.39 68,238.24 2,028.15 

Tota l $ 210,799.11 $ 196,962.25 $ 13,836.86 



2. Certificates of Participation 

The District entered into a financing arrangement on December 15, 2005, which was 
characterized as a lease-purchase agreement, with the Suwannee County School Board 

Leasing Corporation (Leasing Corporation) whereby the District secured financing of 

various educational facilities in the total amount of $2,109,275. The financing was 

accomplished through the issuance of Certificates of Participation, Series 2005-QZAB, 

to be repaid from the proceeds of rents paid by the District. 

The QZAB were issued under a special program whereby the certificates, bearing an 

original issue date of December 15, 2005, will mature in full on December 15, 2021, for 

the original $2,109,275 issue amount. There is no interest cost for borrowing moneys 
~~~~~~~-tmderthis-program-. - lnterest- on- the- debHs--"paid"--by-the- \:Jnited- States-government----

through the issuance of Federal income tax credits to the holder of the QZAB debt. The 

rate of return on the QZAB was established by the United States government at the time 

of the sale. In connection with the financing, the District entered into a forward delivery 

agreement under which mandatory deposits (rent payments) of $131,078 are made for 

14 consecutive years beginning December 15, 2008. The forward delivery agreement 

provides a guaranteed investment return whereby the required deposits, along with the 

accrued interest, will be sufficient to repay the debt at maturity. The invested assets 
accumulated pursuant to the forward delivery agreement are held under a trust 

agreement until the certificates mature. The financing proceeds were designated for the 

equipment and improvements at Branford Elementary School, Branford High School, 

Suwannee Intermediate School, Suwannee Middle School, and Suwannee High School. 

3. Bonds Payable 

Bonds payable at June 30, 2016, are as follows: 

Interest Annual 
Amount Rates Maturity 

Bond Type Outstanding (Percent) To 

State School Bonds: 
Series 2009A, Refunding $ 25,000.00 5.0 2019 
Series 2014B, Refunding 298,000.00 2.0 - 5.0 2020 

Total Bonds Payable $ 323,000.00 

These bonds are issued by the State Board of Education (SBE) on behalf of the District. 

The bonds mature serially, and are secured by a pledge of the District's portion of the 
State-assessed motor vehicle license tax. The State's full faith and credit is also 

pledged as security for these bonds. Principal and interest payments, investment of 

debt service fund resources, and compliance with reserve requirements are 
administered by the SBE and the SBA. 



Annual requirements to amortize all bonded debt outstanding as of June 30, 2016, are 

as follows: 

Fiscal Year Ending June 30 Total Principal Interest 

State School Bonds: 
2017 154,640.00 139,000.00 15,640.00 
2018 149,690.00 141,000.00 8,690.00 
2019 27,640.00 26,000.00 1,640.00 
2020 17,340.00 17,000.00 340.00 

Total State School Bonds $ 349,310.00 $ 323,000.00 $ 26,310.00 

4. Installment Purchase Payable 

Twenty school buses with an asset balance of $2,147,914 are being acquired under an 

installment purchase agreement. Future minimum installment purchase payments and 

the present value of the minimum installment payments as of June 30 are as follows: 

Fiscal Year Ending June 30 
2017 
2018 
2019 
2020 

$ 
Total 
446,509.31 
446,509.31 
446,509.30 
446 ,509.30 

1,786,037.22 Total Minimum Lease Payments ~$~~~~=== 

5. Changes in Long-Term Liabi lities 

Princi~al 

$ 420,362.61 
426,752.12 
433,238.75 
439,823.98 

$ 1,720,177.46 

The following is a summary of changes in long-term liabilities: 

Beginning 
Description Balance Additions Deductions 

GOVERNMENTAL ACTIVITIES 

Note Payable $ 257,645.02 $ $ 60,682.77 
Bonds Payable 447,000.00 124,000.00 
Certificates of Participation Payable 2, 109,275.00 
Installment Purchases Payable 2,147,914.00 427,736.54 
Compensated Absences Payable 4,004,300.63 144,135.66 268,852.34 
Net Pension Liability 15,135,437.00 9,253,754.00 2,829,579.00 
Other Postemployment Benefits Payable 2,296 ,024.00 585,644.00 334,007.00 

Total Governmental Activities $ 24,249,681.65 $ 12,131,447.66 $ 4,044,857.65 

Interest 
$ 26,146.70 

19,757.19 
13,270.55 
6,685.32 

$ 65,859.76 

Ending 
Balance 

$ 196,962.25 
323,000.00 

2,109,275.00 
1,720,177.46 
3,879,583.95 

21,559,612.00 
2,547,661.00 

$ 32,336,271.66 

For the governmental activities, compensated absences, penSions, and other 

postemployment benefits are generally liquidated with resources of the General Fund. 

Due In 
One Year 

$ 63,103.41 
139,000.00 

420,362.61 
337,719.79 
399,564.00 

$1,359,749.81 



I. Fund Balance Reporting 

In addition to committed and assigned fund balance categories discussed in the Fund 

Balance Policies note disclosure, fund balances may be classified as follows: 

• Nonspendable Fund Balance. Nonspendable fund balance is the net current financial 
resources that cannot be spent because they are either not in spendable form or are 
legal ly or contractually required to be maintained intact. Generally, not in spendable 
form means that an item is not expected to be converted to cash. 

• Restricted Fund Balance. Restricted fund balance is the portion of fund balance on 
which constraints have been placed by creditors, grantors, contributors, laws or 
regulations of other governments, constitutional provisions, or enabling legislation. 
Restricted fund balance places the most binding level of constraint on the use of fund 

~ ____________ ~biala~ ________________________________________________________________ ~ 

• Unassigned Fund Balance. The unassigned fund balance is the portion of fund 
balance that is the residual classification for the General Fund. This balance represents 
amounts that have not been assigned to other funds and that have not been restricted, 
committed, or assigned for specific purposes. 

J . Interfund Receivables and Payables 

The following is a summary of interfund receivables and payables reported in the fund 

financial statements: 

Interfund 
Fu nds Receivables Payables 

Major: 
General $ 535,607.92 $ 2,922.59 
Special Revenue: 

Food Servce 7,583.25 
Other 7,128.94 532,231 .02 

Total $ 542,736.86 $ 542,736.86 

The interfund amounts are primarily the result of temporary loans to cover cash deficits in 
pooled cash accounts and corrections to expenditures between funds. These amounts are 

expected to be repaid with in 1 year. 



K. Revenues 

1. Schedule of State Revenue Sources 

The following is a schedule of the District's State revenue sources for the 2015-16 fiscal 

year: 

Source 

Florida Education Finance Program 
Categorical Educational Program - Class Size Reduction 
Workforce Del.elopment Program 
Voluntary Prekindergarten Program 
School Recognition 
Pari-mutual Funds 
Motor Vehicle License Tax (Capital Outlay and Debt SeNice) 
Gross Receipts Tax (Public Education Capital Outlay) 
Workforce Florida 
Food SeNice Supplement 
Mobile Home License Tax 
Miscellaneous 

Total 

Amount 

$ 24.618.308.00 
6,109,038.00 

918,049.00 
318,709.62 
249,677.00 
213,250.00 
205,694.94 
139,200.00 
120,791.99 

52,477.00 
50,564.20 

248,955.52 

$ 33,244,715.27 

Accounting policies relating to certain State revenue sources are described in Note 

I.G.2. 

2. Property Taxes 

The following is a summary of millages and taxes levied on the 2015 tax roll for the 

2015-16 fiscal year: 

Millages Taxes Levied 
Genera l Fund 

Nom.oted School Tax: 
Required Local Effort 4.722 $ 8,129,363.62 
Basic Discretionary Local Effort 0.748 1,287,751 .80 

Ca pita l Projects - Local Capital Improvement Fund 

Nonvoted Tax: 
Local Capital Improl.ements 1.500 2,582,389.97 

Total 6.970 $ 11,999,505.39 



L. Interfund Transfers 

The following is a summary of interfund transfers reported in the fund financial statements: 

Interfund 
Funds Transfers In Tra nsfe rs Out 

Major: 
General $ 380,894.00 
Debt SenAce: 

Other Debt SenAce 130,635.00 
CaRital Projects : 

Local Capital Impro""ment 372,329.00 
Nonmajor Go""rnmental 139,200.00 

Total $ 511,529.00 $ 511 ,529.00 

Transfers were made to move restricted capital outlay revenues to provide the required 

sinking fund payment related to the QZAB to the Debt Service - Other Debt Service Fund 
and to reimburse the General Fund for property and casualty premiums and eligible 

maintenance expenditures. 
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Actuarial 
Valuation 

Date 

10101/10 
10101/12 
10101/14 

$ 

Actuarial 
Value of 

Assets 
(a) 

Schedule of Funding Progress -
Other Postemployment Benefits Plan 

Actuarial 
Accrued Unfunded 

Liability (AAL) AAL Funded 
(1 ) (UAAL) Ratio 
(b) (b-a) (alb) 

$ 4,663,121 $ 4,663,121 0.0% 
4,376,618 4,376,618 0.0% 
4,274,978 4,274,978 0.0% 

UAAL asa 
Percentage of 

Covered Covered 
Payroll Payroll 

(c) [(boa )/c] 

$ 22,667,839 20.6% 
27,181,747 16.1% 
28,816,936 14.8% 

Note: (1) The District's OPEB actuarial valuation used the entry age normal cost method to estimate the actuarial 
accrued liability. 

Schedule of the District's Proportionate Share 
of the Net Pension Liability -

Florida Retirement System Pension Plan (1) 

2015 2014 2013 
District's proportion of the FRS net 

pension liability 0.082632925% 0.083846631 % 0.082642943% 

District's proportionate share of the FRS 
net pension liability 

District's cowred-employee payroll 

District's proportionate share of the FRS net 
pension liability as a percentage 
of its cowred-employee payroll 

FRS Plan fiduciary net position as a 
percentage of the total pension liability 

$ 10,673,151 $ 5,115,878 $ 14,226,529 

$ 28,421,596 $ 28,081,723 $ 27,530,885 

37.55% 18.22% 51.67% 

92.00% 96.09% 88.54% 

Note: (1) The amounts presented for each fiscal year were determined as of June 30. 

Schedule of District Contributions -
Florida Retirement System Pension Plan (1) 

2016 2015 2014 
Contractually required FRS contribution $ 1,917,092 $ 2,014,661 $ 1,836,597 

FRS contributions in relation to the 
contractually required contribution (1,917,092) (2,014,661) (1,836,597) 

FRS contribution deficiency (excess) $ $ $ 

District's cowred-employee payroll $ 29,485,207 $ 28,421,596 $ 28,081,723 

FRS contributions as a percentage of 
cowred-employee payroll 6.50% 7.09% 6.54% 

Note: (1) The amounts presented for each fiscal year were determined as of June 30. 



Schedule of the District's Proportionate Share 
of the Net Pension Liability -

Health Insurance Subsidy Pension Plan (1) 

District's proportion of the HIS net 
pension liability 

District's proportionate share of the HIS 
net pension liability 

District's cOl>ered-employee payroll 

District's proportionate share of the HIS net 
pension liability as a percentage 
of its cOl>ered-employee payroll 

HIS Plan fiduciary net position as a 
percentage of the total pension liability 

2015 

0.106746468% 

$ 10,886,461 

$ 32,418,883 

33.58% 

0.50% 
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2014 

0.107158266% 

2013 

0.107356231 % 

$ 10,019,559 $ 9,346,771 

$ 31,858,103 $ 31,187,698 

31.45% 29.97% 

0.99% 1.78% 

Note: (1) The amounts presented for each fiscal year were determined as of June 30. 

Schedule of District Contributions -
Health Insurance Subsidy Pension Plan (1) 

2016 2015 2014 
Contractually required HIS contribution $ 556,024 $ 408,051 $ 367,088 

HIS contributions in re lation to the 
contractually required contribution (556,024) (408,051) $ (367,088) 

HIS contribution deficiency (excess) $ $ $ 

District's cOl>ered-employee payroll $ 33,552,737 $ 32,418,883 31858103 

HIS contributions as a percentage of 
cOl>ered-employee payroll 1.66% 1.26% 1.15% 

Note: (1) The amounts presented for each fiscal year were determined as of June 30. 



NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

1. Budgetary Basis of Accounting 
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The Board follows procedures established by State statutes and State Board of Education 

(SBE) rules in establishing budget balances for governmental funds, as described below: 

• Budgets are prepared, public hearings are held, and original budgets are adopted 
annually for all governmental fund types in accordance with procedures and time 
intervals prescribed by law and SBE rules. 

• Appropriations are controlled at the object level (e.g., salaries, purchased services, and 
capital outlay) within each activity (e.g., instruction , student transportation services, and 
school administration) and may be amended by resolution at any Board meeting prior to 
the due date for the annual financial report. 

• Budgets are prepared using the same modified accrual basis as is used to account for 
governmental funds. 

• Budgetary information is integrated into the accounting system and, to facilitate budget 
control, budget balances are encumbered when purchase orders are issued. 
Appropriations lapse at fiscal year-end and encumbrances outstanding are honored from 
the subsequent year's appropriations. 

2. Schedule of Net Pension Liability and Schedule of Contributions-
Health Insurance Subsidy Pension Plan 

Changes of Assumptions. As of June 30, 2015, the municipal bond rate used to determine total 

pension liability decreased from 4.29 percent to 3.80 percent. The discount rate decreased 

from 4.29 percent to 3.80 percent. 
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