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MANAGEMENT'S DISCUSSION AND ANALYSIS 

The management of the Suwannee County District School Board has prepared the following discussion and 

analysis to provide an overview of the District's financial activities for the fiscal year ended June 30, 2015. 

The information contained in the Management's Discussion and Analysis (MD&A) is intended to highlight 

significant transactions, events, and conditions and should be considered in conjunction with the District's 

financial statements and notes to financial statements found immediately following the 1vID&A. 

FINANCIAL HIGHLIGHTS 

Key financial highlights for the 2014-15 fiscal year are as follows: 

:.- The District's total net position decreased by $1,073,745, or 5.8 percent. 

~ General revenues totaled $50,691,538 or 92.3 percent, of all revenues. Program specific tevcnues in 
the form of charges for services, operating grants and contributions, and capital grants and 
contributions totaled $4,249,894 or 7.7 percent of all revenues 

~ The sum of the assigned and unassigned fund balances of the General Fund, representing the net 
current financial resources available for general appropriations by the Board, was $3,304,788 at June 
30, 2015, or 7.7 percent of total General Fund expenditures. The prior fiscal year assigned and 
unassigned fund balances in the General Fund were $3,242,989, or 7.6 percent of total General Fund 
expenditures. 

:.- At the end of the current fiscal year, the fund balance of the General Fund totals $4,065,939, which is 
$66,818 more than the prior fiscal year balance. 

OVERVIEW OF FINANCIAL STATEMENTS 

The basic financial statements consist of three components: 1) goverrunent-wide financial statements; 2) fund 

financial statements; and 3) notes to financial state1nents. This report also includes supplementary 

informacion intended to furnish additional details to support the basic fmancial statements. 

Government-wide Financial Statements 

The government-Wide t111anclal statements provide t5OEl1s hort tertn and long-term Intonnatlon about the 

District's overall financial condition in a manner similar to those of a private-sector business. The statements 

include a statement of net position and a statement of activities that are designed to provide consolidated 

financial infonnation about dle governmental activities of the District presented on the accrual basis of 

accounting. The statement of net position provides information about the District's financial position, its 

assets, and liabilities, using an economic resources measurement focus. Assets less liabilities equals net 

position, which is a measure of dle District's financial health. The statement of activities presents 

information about the change in the Distl1Ct's net position, the results of operations, during the fiscal year. 

An increase or decrease in net position is an indication of whether the District's financial health is improving 

or deteriorating. 

The government-wide statements present the District's activities in the following categories: 

~ Governmental activities - This represents most of the District's services, including its educational 
programs: basic, vocational, adult, and exceptional education. Support functions such as 
transportation and administration are also included. Local property taxes and the State's education 
finance progratll provide most of the resources that support these activities. 
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~ Component Unit - The Suwannee County School TIoard Leasing COlporation (Leasing Corporation), 
although also a legally separate entity, was formed to facilitate financing for the acquisition of 
facilities and equipment for the District. Due to the substantive economic relationslllp between the 
District and the Leasing Corporation, d,e Leasing Corporation has been included as an integral part 
of the primary government. 

Fund Financial Statements 

Fund financial statements are one of the components of the basic fmandal statements. A fund is a grouping 

of related accounts that is used to maintain control over resources that have been segregated for specific 

activities or objectives. The District lIses fund accounting to ensure and detnonstrate compliance with 

finan ce-related legal requirements and prudent fiscal management. Certain funds arc established by law while 

others are created by legal a~eements, such as bond covenants. Fund financial statements provide more 

detailed information about dIe District's financia l activities, focusing on its most significant or "major" funds 

rather than fund types. 'Ibis is in contras t to the entitywide perspective contained in the government-wide 

statements. All of the Disrrict's funds may be classified within one of the broad categories discussed below. 

Governmental Funds: Governmental funds are used to account for essentially the same functions reported 

as governmental activities in the government-wide financial statements. H owever, unlike the govcrnment­

wide financial statements, governmental fund financial statetnents focus on near-term inflows and outflows 

of spendable resources, as well as on balances of spendable resources available at the end of the fiscal year. 

Such information tnay be useful in assessing a gover1l1TIent's neat-term financing requirements. 

Because the foclls of governmental funds is narrower than that of the government-wide financial statements, 

it is useful to compare the infor.mation presented for governmental funds with similar information presented 

for governmental activities in the government-wide financial statements. By doing so, readers may better 

understand the long-term impact of the government's ncar-term financing decisions. Bodl the governmental 

fund s balance sheet and the governmental funds statement of revenues, expenditures, and changes in fund 

balances provide a reconciliation to facilitate this comparison between governmental funds and governmental 

activities. 

TIle governmental funds balance sheet and statement of revenues, expenditures, and changes in fund 

balances provide detailed information about the Disrrict's most significant funds. The District's major funds 

are d,e General Fund, Special Revenue - Other Fund, Debt Service - Od,er Fund, and the Capital Projects -

Local Capital Improvetnel1t Fund. Data from the other governlllental funds arc combined into a single, 

aggregated presentation. 

The District adopts an annual appropriated budget for its governmental funds. A budgetary comparison 

schedule has been provided for the General and maj or Special Revenue Funds to demonsrrate compliance 

with the budget. 

Fiducial;}' Funds: Fiduciary funds are used to report assets held in a tmstee or fiduciru:y capacity for d,e 

benefit of external parties, such as student activity funds. Fiduciary funds are not reflected in the 

government-wide statements because the resources are not available to support the District's own programs. 

J 11 its fiducial), capacity, the District is responsible for ensuring that the assets reported in these funds are 

used only for d,eir intended purposes. 

The District uses agency funds to account for resources held for student activities and groups. 
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Notes to Financial Statements 

The notes provide additional infonnation that is cssential for a full understanding of the data provided in the 

government-wide and fund financial statements. 

Other Information 

In addition to the basic [mancial statements and accompanying notes, this report also presents requited 

supplementary information concerning the District's progress in funding its obligation to provide odler 

postemployment benefits to its employees. The notes provide additional information that is essential for a 

full understanding of dle data provided in the govcnllTIent-wide and fund financial statements. 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

As noted earlier, net position over time may serve as a useful indicator of a government's fmancial health. 

The following is a summa1Y of thc District's net position as of June 30, 2015, compared to net position as of 

June 30, 2014: 

Current and Other Assets 

Capital Assets 

Total Assets 

Total Deferred Outflow of Resources 

Long-Term Liabilities 

Other Liabilities 

Total Liabilities 

Total Deferred Inflows of Resources 

Net Position: 

Net Investment in Capital Assets 

Restricted 

Unrestricted (Deficit) 

Total Net Position 

Net position decreased by $1,073,745 or 5.8 percent. 

$ 

$ 

Net Position, End of Year 

Governmental 

Activities 

6-30-15 

9,255,834 

38,567,373 

47,823,207 

4,206,639 

23,778,939 

1,694,316 

25,473,255 

9,233,804 

35,753,453 

3,682,301 

(22,112,967) 

17,322,787 

$ 

6-30-14 

9,736,532 

40,255,020 

49,991,552 

2,203,685 

32,169,533 

1,629,172 

33,798,705 

37,199,745 

4,590,666 

(23,393,879) 

$ 18,396,532 
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The largest portion of the District's net position is investment in capital assets (e.g., land; buildings; furniture, 

fixtw:es, and equipment), less any related debt still outstanding. The District uses these capital assets to 

provide services to student,;; consequently, these assets are not available for future spending. Although the 

investlncnt in capital assets is reported net of related debt, the resources used to repay the debt must be 

provided from other sources, since the capital assets cannot be used to liquidate these liabili ties. 

The restricted portion of the District's net position (21.3 percent) represents resources that are subject to 

external restrictions on how they may be used. 

The unrestricted net position may be used to meet the District's ongoing obligations to students, employees, 

and creditors; however, this portion was negative (127.7 percent) atJune 30, 201 5. The unrestricted portion 

of the District's net position reported as of June 30, 2014, is restated as a result of the implementation of 

GASB Statement N o. 68. Statement No. 68 requires the District to recognize its proportionate share of the 

unfunded pension obligation of the defined benefit plan and the health insurance subsidy plan administered 

by the Florida Retirement System. As explained in rhe Notes to Financial Statements, Section II Accounting 

Changes, a significant adjustment was made to Net Position that resulted in a negative balance for the 

unrestricted net position of the District. As of June 30, 2015, the unrestricted portion of the District's net 

position remains negative due to the recognized pension liability. 

The key clements of the changes in the District's net position for d,e fiscal years ended June 30, 2015, and 

June 30, 2014, are as follows: 



! 

Operating Results for the f Fiscal Year Ended 

Governrrental 

Activities 

6-30-1 5 6-30-14 

A'ogram Revenues: 

Charges for Services $ 804,225 $ 867,096 

Operating Grants and Contributions 3,112,624 2,943,895 

Capital Grants and Contributions 333,045 209,669 

General Revenues: 

A'operly Taxes, Levied for Operational Purposes 9,095,906 8,946,363 

A"operty Taxes, Levied for Capital A"ojects 2,347,949 2,342,534 

Grants and Contributions Not Restricted 

to Specific A"ograms 38,715,189 36,019,901 

Unrestricted Invesirrent Earn ings 42,556 46,997 

Miscellaneous 489,937 1,011,818 

Total Revenues 54,941,432 52,388,272 

Functions/Program Expenses: 

Instruction 30,069,699 30,054,801 

RJpil Personnel Services 2,021,456 1,995 ,133 

Instructional Media Services 786,518 750,409 

Instruction and Curriculum Developrrent Services 1,308,087 1,149,149 

Instructional Slaff Training Serv ices 789,331 745,186 

Instruction Related Technology 490,323 545,081 

School Board 367,770 365,746 

General Admnistration 724,385 762,911 

School Adninistration 2,977,033 3,174,348 

Facilities Acquisition and Construction 1,212,699 1,182,557 

Fiscal Services 412,736 407,124 

Food Services 3,130,319 3,174,321 

Central Services 373,444 267,186 

Pupil Transportation Services 2,930,357 3,18 ,978 

Operation of Rant 3,603,607 3,655,229 

Maintenance of Rant 1,106,225 1,117,606 

Adrrinistrative Technology Services 291,444 295,837 

Comrunity Services 9,936 9,847 

Unallocated Interest on long-Term Debt 33,076 55,697 

Unallocated Depreciation Expense 3,376,731 3,537,599 

loss on Disposal of Capital Assets 22,071 

Total Functions/Program Expenses 56,015,176 56,452,816 

Change in Net Position (1,073 ,745) (4 ,064,544) 

Net Position - Beginning 18,396,532 43,830,691 

Adjustment to Net Position (21,369,615) 

Net Postion - Ending $ 17,322,787 $ 18,396,532 



The largest revenue source is the State of Florida (59.0 percent). Revenues frolTI State sources for cutrent 

operations are primarily received through the Florida Education Finance Program (FEFP) funding formula. 

T'he FEFP formula utilizes student enrollment data, and is designed to maintain equity in funding across all 

Florida school districts, taking into consideration the District's funding ability based on the local property tax 

base. Grants and Contributions increased by $2,695,288, or 7.5 percent, primarily due to inCl:eased funding 

from the FEFP. 

Instruction expenses represent 53.7 percent of total governmental expenses for the 2014-15 fiscal year. 

FINANCIAL ANALYSIS OF THE DISTRICT'S FUNDS 

Major Governmental Funds 

The General Fund is the District's chief operating fund. At the end of dle current fiscal year, unassigned 

fund balance is $3,128,172, whilc the total fund balance is $4,065,939. As a measure of the General Fund's 

liquidity, it may be useful to compare the total assigned and unassigncd fund balances to Gcncral Fund total 

revenues. The total assigned and unassigned fund balancc is approximately 7.7 percent of the total Gencral 

Fund revenues, while total fund balance represents approximately 9.5 percent of total General Fund revenues. 

Total fund balance increased by $66,818 during the fiscal year. 

The Special Revenue - Other Fund has total revenues and expenditures of $5,988,678 each and is used to 

account for certain Federal grant program resources. Because grant l'evenues attributed to grants accounted 

for in tlus fund are not recognized until expenditures are incurred, this fund generally does not accumulate a 

fund balance. 

The Debt Service - Othcr Fund has a total fund balance of $996,340, which is restricted for debt service 

payments to be applied to the Certificates of Participation which are outstanding in thc amount of $2,109,275. 

The Capital Projects - Local Capital Improvement (LCI) Fund has a total fund balance of $1,298,478. These 

funds are restricted for the acquisition, cons truction, and maintenance of capital assets. The funding source 

for capital project needs, as identified in the Five-Year Work Plan, is the LCI fund. As a result, the fund 

balance decreased $815,125 in the curtent fiscal year due to the funding of current capital outlay projects 

GENERAL FUND BUDGETARY HIGHLIGHTS 

During the course of the 2014-15 fiscal year, the District amended its General Fund budget several times; 

however, final budgeted amounts were in line with original budgeted amounts. 

Actual revenues are in litle with tlle final budgeted amounts. Overall, the District's General Fund 

expenditures were $2,362,631, or 5.2 percent, less than the final budget amounts due to dle District's efforts 

to limit expenditures including maintaining the vacancies in administrative personnel positions; consolidation 

of District-level departments; cutoff of all nonessential expenditures; adherence to strict budgetai'J controls; 

and conducting internal audits of utility services such as telephone and electricity usage. The actual ending 

fund balance exceeded the estimated fund balance contained in the final amended budget by $2,741,062. 



CAPITAL ASSETS AND LONG-TERM DEBT 

Capital Assets 

The District's investment in capital assets for its governmental activities as of J une 30, 2015, is $38,567,373 

(net of accumulated depreciation) . TIus investment in capital assets includes land; improvements other than 

buildings; buildings and fiXed equipment; furniture, fixtures, and equipment; motor vehicles; and audio visual 

materials and computer software. 

Additional information on the District's capital assets can be found in notes LFA and III.C to the fmaneiaI 

statements, 

Long-Term Debt 

At J une 30, 2015, the District has total long-term debt outstanding of $2,813,920, comprised of bonds 

payable of $447,000, certificates o f participation of $2,109,275, and note payable of $257,645. 

Additional information on dle Disctict's long-term debt can be found in notes ill.T-I to the financial 

statements. 

REQUESTS FOR INFORMATION 

This financial report is designed to provide a general overview of the District's finances for all those with an 

.interest in the District's finances. Questions concerning information provided in the MD&A or other 

required supplementary infotlnation, and fmancial statements and notes d1ereto, or requests for additional 

financial information should be addressed to the Chief Financial Officer, Suwannee County District School 

Board, 702 2m1 Street, N.W., Live Oak, FL 32064. 
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DlSTRlCf SCHOOL BOARD OF SUWAfflI,'EE COUNTY 
STATEMENT OF ACfIVITJES 
For the Fiscal Year Ended June 30, 2015 

Account 

G=en.1 Re~'en u es : 

Taxes: 
Property Taxes, Levied for Operational PurpoSf';5 
Property Taxes. Ltvied for Debt Service 
Property Taxes, L<:vied for Capital Projee1S 
Local Sales Taxes 

Charges for 

Grants and Contributions Not Restricted 10 Speeific Progrnms 
Investment Earnings 
Miscellaneous 
Spccial ltems 
ExtJaordinary Items 
Transfers 
TOlal ~Deral Rcnnoe5, Specia l Items, [xtrnordinary Item, and Transfers 
Chan~e in Net Position 
Net Position, Jllly 1. 2014 
Adj ustments to Bcainnins Net Position 
Net Position. July I. 2014, as Restated 
Net Position, June 30, 20] $ 

The nOles to financial stalemenlS are an integral part of this SlaIc:ment. 
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D1STRICI'SCIIOOL HOA[U) OF SUWANNEE COUNTY 
IIALANn: S III';I.;r 

GOVERNMENTAL FUNDS 
JlIneJO,2015 

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 
ASSETS 
Cash and Cash EQuivalents 

Investments 
('axes Receivable Net 

ACCOIlilt s Receivable Net 
Interest Receivable un Invcstments 

DIIC From Other A cncies 
Due From Dud -eta Funds 
Due From Insurer 

Dc osits Receivable 

Due F ro m Intemal Fllnds 
Cush with FiscallService A 'ents 
Invcntu 

Prc laid Items 
Lun -Term Investments 
TotlllAs.ets 
DI!:I,'lmIUm OUTFLOWS OF !{ICSOUltCI!:S 
Acc umulated Decrease in Fair Value of Ilcdging Derivalil'Cs 

Total Oefen'eli Outfloll's of Resol1l'res 
Total Assets ~nd Defcn'cd OutnOll'5 nf Res olll'cC~ 

LL\DlLITIES, DEFERRED INFLOWS OF RESOURCES 
AND FUND BALANC ES 

LIABILITIES 
Ca~b Ov~rdraft 

Accrued Salaries and Henefits 
Pa roll Dedu~lions and Withholdin 's 
Accuunt~ Pa bl, 
Sales Ta.~ Pa ablo 
Current Notes P~ able 
Accrued Inle r~st Pa able 

De 05it5 Pa able 
Due to Other A 'encies 
Due to Bud eta Funds 

D lIe to Internal Funds 
Due to Fis<;al A 'enl 

Pension Liab ili 
O~ler Postern 10 ment Denefits Liabilit 
Jud 'Illents Pa nble 

Constmclion Contrac ts Pa able 
Construction Contrac ts Pa able - Retained Percenta e 
Matured Bonds Pa bl, 
Mahlred Interes t Pa able 
Unearned Revenue 
Unava ilable Reven ue 

Tol"ll Liabilities 
DEFERRED INFLOWS OF RESOURCES 
Acculllulatcd Inc rease in Fair Value of Hed in Derivatives 

Defcrred Rovcn ues 
Total Deftl'reli Infloll's of Hesoul'ces 
FUND BALANCE..<; 

Noll.< 1I!lIdahle: 

Invenlo 
P re aid Amounts 
Pcrmanent Fund Princi al 

Other Not in S ndablc Form 
To/al NolIS em/able FUlld Ba/allce! 

Ne.<lrlc/cdjiw: 

E~'()nomic Sl~bili7.ation 

Fe<.leral R uired Car over Pro rams 
S tate Re uired Car ver Pro 'rams 
Local Snies Tall and Otber Tux t,o 

D~bt Service 
Ca ila l Pro'ects 

Restricted for Fuel Tax Rebmc 
Restricted fur Other Pu ses 

Toml ReS/ric/cd foimd Ha/allces 

CUlIJl!!illed/o: 

Economic Stabilization 

Contractual A reements 
Committed rur 

Committed for 
TOlal COllllllil/cd Nllld Hn/(m,'e.< 

Auigllcdl,,: 

Special Rovenue 

Debt SerYice 
C'a ital Pro'cets 

Permanent fililld 
Ass;, eel for Em 10 ee Hea lth Ins urance 

Assi ned for Board A roved Bud 'et Items 
rami Ass, "cd Flllld {J"lam:e,' 

To/al Ullaui lied I-IlIId Hahmec .• 

Total Fun~ O'll"nces 
Totlll LiAbilities, Dererl"f'd lnOow! of 

R~.~U\lrCfS nnd Fund Bal~llces 

Accowu 
Number 

1110 
1J60 

1120 
1131 
1170 
1220 

1J41 
1180 
1210 

1142 
1114 
1150 
1230 

1460 

19 10 

2125 
2110 

2170 
2120 
2260 

2250 
22!O 
2220 

2230 
2161 
2162 

2240 
2115 

2116 
2130 
2140 

21S0 
2180 

"'" 2410 

24!O 

2610 
2630 

2711 
2712 

2713 
2719 
2710 

2721 
2722 

2723 
2724 
2725 

2726 
2729 
2729 

2720 

273 1 
2732 
2739 

2739 
2730 

274 1 
2742 
2743 

2744 
2749 
2749 

2740 
2750 
2700 

The notes tu financial statements are an integral part of this slalemcnl.F.SE 145 
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food 
General Services 

100 410 

~ lOS 312.63 0.00 
0,00 O,OU 

0.00 0.00 
170<)5.25 0.00 

000 000 
Ll,~ 972. 20 O.on 
13526,75 0.00 

0.00 0.00 
0,00 0.00 
o,on 0.00 

0.00 0.00 
267165.52 0.00 

0 ,00 0.00 
0 ,00 0 ,00 

5542072.35 0.00 

0.00 0,00 
0.00 0.00 

5542072.35 0.00 

000 0.00 
60(; 5')(,.39 0.00 
15S,47U9 0.00 
583 4 \2,30 000 

0,00 0.00 
0.00 0.00 

000 0.00 
27<)42, 17 0.00 

0 ,00 0.00 
2704.31 0.00 

0 ,00 0.00 
0 ,00 O,{)O 

0,00 0.00 
0 ,00 0.00 

0.00 0.110 
0 ,00 0.00 
0 ,00 0.00 
0,00 0.110 
0,00 0.00 
0,00 0.00 

0.00 0.00 
1476133 ,76 0.00 

0.00 (),flO 

0.00 0,00 
0,00 0.00 

267165,52 0,00 
0,00 0,00 

0.00 0.00 
0.00 0.00 

267 165,52 0.00 

0.00 0.00 

000 0.00 

0.00 0.00 

000 0.00 

000 0.00 

0.00 0.00 
3012<)<).29 0.00 
1'12 685,70 0,00 

49.1984.99 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 
0 ,00 0.00 
0 ,00 0.00 

0 ,00 0.00 

0.00 0.00 

0.00 0.00 
0,00 0.00 

1~0~45 , ~8 0,00 

25970. 18 a,oo 
176615,76 0.00 

.1128 t72.J2 0.00 

4 065 938.59 0,00 

5 542 072.35 0,00 

Othcr Federal 
Programs 

420 

I 039.09 
0.00 
O,()() 

0.00 
0.00 

\51 (,45.42 

2 704.31 
0.00 
0.00 

0.00 
0.00 
0.00 
0 ,00 

0.00 

15S 388.82 

o,on 
0 ,00 

ISS 388,82 

0,(10 

68164.5(; 
0,00 

75034,08 

0 ,00 
0 ,00 
0,00 

[00 ,00 

0 ,00 

12090.18 
0.00 
0,01l 

0 00 
0,00 

0.00 
0,00 

0.00 

000 
0.00 

0.00 
0.00 

155388.82 

O.l)() 

0.00 
000 

0.00 
0.00 
0 ,00 

0.00 
0.00 

0 ,00 
0,00 
0,00 

0,00 

0.00 
0,00 
0.00 

0.00 
0.00 

0.00 
000 

0.00 
000 
0.00 

0.00 
000 
0.00 
0.00 
0,00 
0,00 

0 ,00 
0 ,00 

0.00 

155388,82 

Federal Economic 
Stimulus ProArnms 

430 

0,00 
0,00 

0.00 
0,00 

0.00 
000 
O.UU 

0.00 
0.00 
0.00 

0.00 
0.00 
000 
0.00 

0.00 

0.00 
0.00 

0.00 

0.00 
000 
0,00 
0.00 

0.00 
000 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
O.no 
0.00 
0,00 

0 ,00 

0.00 
0,00 

0.00 

0,00 
0 ,00 

0.00 
0,00 

0.00 

0.00 
0.00 

0.00 
0.00 
000 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0,00 

0,00 

0.00 
0,00 

0,00 

0.00 
0 ,00 
0,00 

0.00 

Exhibit C-I 
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Miscdlaneou5 
Special RevenlJe 

490 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0,00 

0.00 

0.00 
0.00 

0.00 
0 ,00 

0.00 

0.00 
0,00 
0,00 

0,00 

0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0,00 

0.00 
0.00 
0.00 
0,00 

0.00 
0,00 

0,00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 

0.00 

0.00 
0.110 
0.00 
0,00 

0.00 

0.00 
0,00 

0.00 
0.00 
0,00 

0.00 
0.00 
O.IlO 

0.00 

0.00 
0.00 

0.00 
0.00 

0.00 

0.00 
0.00 

0.00 
000 
0.00 
0.00 

0.00 
0.00 
0,00 

0.00 



mSTlUCT SCHOOL BOARD OF SUWANNEE COUNTY 

BALANCE SHEET 
GOVERNI\1~~NTAL FUNDS 

June-30, 2015 

ASSETS AND DEFERltU) OUTFLOWS 011 RESOUIWES 
ASSETS 

Cash and Cash E uivalents 
Investments 
Taxes R~ceivabl~ Net 
Accounts Receivab le Net 

Intcrest Receivable 011 Investments 
Due From Other A .encies 

Due From Bud eta Funds 

Due From Insurer 
De osits Receivable 
Due From Internal hnds 

Cash with Fiscal/Service A elllS 

Inventu 
Pre aid Items 

Lon -Term ~lVest lllents 

Tot"LAssd. 
I)IWElllttm OUTIII .OWS OIl ttESOUltC I!S 

Accuillulated Dec rease in Fair Value of Hed in Deri vatives 
Totul Ddc,·,·ct! O"lflllw, or Rcsounn 

Tot~1 Assets And Uefe l"l~d Out/luws or UCSUll"CU 

LIABILITIES, DEFERRED INFLOWS OF RESOURCES 
AN!) JlUNI) BA LANCKS 

LIABILITIES 

Ca.>h Overtlraft 
Accrued Salari e~ and Benefit~ 

P. 011 DcductiOiIS and Withholdin 'S 

ACCOlUlts Pa able 
SulesTII."Pa able 
Curro:ot Notes I'a ~hl ~ 

Accrued Intercst I'~ 'ab le 
D, sits Pa ab le 
Du~ \0 Othu A encie~ 

Due to Bud 'cta Funds 
Due to Internal Funds 
Due \0 Fiscal A ent 
Pension Liabili 

Ot lwr Postem 10 mcnt Benefi ts I.iabili 
Jud ments Pa able 
Construction Contracts Pa able 

COllslmction COiltfaCts I'a able - Rctained I'crcenta e 
Matured Donds Pa 'able 
Matured Interes t Pa bl. 
Unearned Rovenoo 
Unavailable Revenue 
ToM Lill~ilitirs 
I)EFElutED INFLOWS OF RESOURCES 

Accumulated Increase in Fair Vaillc of lied in Derivatives 
Deferred Revenll<'s 
Totnl I)eferred Inflows of ResulIr~~s 

FUND BALANCES 

l'iEmlJClldub/e' 
Invento 
Pre ai d Amounts 
PCmll\llCnt Fund I'rinei al 

Othe r Not in S endable Form 
Tn /a/ N"lIs JCudahie FIII/d n,,/am:ex 

Restricted Jor: 
Econontic Stabi lization 
Federal Re uire<! C ver Pro 'nUllS 

State Re uired Car 'over Pro 'ram~ 
Local Sales Tax and Other Tax Lev 
Deb t Servic~ 
en ital Pm' eC1S 

Restricted for Fuel Tax Rebate 
Restricted for Other Pu '" 1"0/(1/ Restricted Nmd Ha/<II1('c.r 

C()/Ilmilledl(): 
Economic Stabilization 
Contmctual A rcements 

Committed for 
Committed fur 

1'0/(1/ COlllllllllcd Nl/ld Ha/allcc., 
Auigllcd /0' 

Special Revenue 

Debt Service 
Ca ita! Pro'eets 

f'e rmanent Fund 
Assi ned for Em 1 e Health Insurance 

Assi ed for Board A roved Bud et ltem_~ 
T(}/o} Ass; 'lIed Fllnd BlI/allces 
Tot"/Ulla,,si Icd Flilld nl//wl<:<!" 

Total Funt! B~lnu~es 
Total Liabilities, Defe .... ed Inflows or 

ReSO IlI 'CfS lint! Fund lIalllllc~s 

Account 
Nwnber 

!l 10 
1160 
1120 
1131 

1170 
1220 
1141 
1180 

1210 
!l42 
11 14 
1150 

1230 
1460 

19 10 

2 125 
2110 
2170 
2120 

2260 
2250 
2210 

2220 
2230 
216 1 
2162 
2240 

21!5 
2116 

2130 
2140 
2150 

2180 
2190 
2410 
WO 

2610 

2630 

2711 

2712 
2713 
2719 

2710 

2721 

272Z 
2723 
2724 
2725 
2726 

2729 
272~ 

2720 

273 1 
Z732 
2739 
2739 

2730 

2741 

2742 
2743 
2744 
2749 

2749 
2740 

2750 
2700 

The nole1 to financial statements are an integral part ofthi_. ~tatemenl,ESE 145 

ESE 145 

SHEfCOHI Special Act S~ctions 10 11. 14 & 
Bonds Bonds 1011.15. F_S"Louns 

210 no 230 

0.00 0.00 0,00 

0,00 0.00 0,00 

0.00 0.00 0.00 
0_00 0.00 0,00 

0.00 000 0,00 

0.00 0.00 0.00 
000 000 0.00 
0.00 0.00 O_U O 
0.00 0.00 0.00 

0.00 0.00 0_0 0 

O,UU 0.00 U_OO 
0,00 0.00 0.00 
0,00 0.00 0.00 
0,00 000 0_00 

0,00 000 O.on 

0,00 O.l)() 0.00 
0,00 0.00 0.00 
0,00 0.00 0.00 

0,01) 0.00 000 
0,00 0.00 0.00 
0,00 0 00 0.00 
O,UI) 0.00 0.00 
0.00 0,00 0.00 
0,00 0,00 0.00 
0,00 0.00 0.00 
0,00 0,00 0.00 
0,00 0,00 0,00 
0,00 0.00 O,()() 

0 _0 0 0_00 000 
0.00 0,00 0.00 
0.00 0.00 0.00 
0,00 0,00 0.00 
0,00 0.00 0,00 

0.00 0,00 0,00 

0,00 0.00 0.00 
O,llO 0,00 0,00 

0.00 U,UU 0.00 

0.00 0.00 0.00 
000 0.00 0.00 
0.00 0,00 0_00 

000 0.00 0.00 

0.00 ll. OO 0_00 

0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 lU)() 0.00 
0.00 (l.O() 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 
0,00 0.00 0.00 
O,OU 0.00 0.00 
0,00 0,00 0.00 
0,00 0,00 0,00 

O,UO 0,00 0,00 

0,00 0,00 0,00 

0.00 0.00 0.00 

0.00 0,00 0.00 

0.00 0.00 O_OL! 

0_00 0.00 0.00 

0.00 0_0 0 0.00 
000 0,00 000 
0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0_00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 000 0.00 

0.00 0.00 000 
000 000 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 

Motor Veh icle 
Revenue Bonds 

240 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0,00 
0,00 

0.00 

0,00 

0.00 
0,00 

0,00 

0.00 
0,00 
0.00 

0.00 
0_00 
0_00 
0.(1) 

0.00 
0_00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0_00 
0,00 

0.00 

0.00 
0.00 

0.00 
000 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0,00 

0.00 

0,00 

0.00 
0.00 
0,00 

0.00 

0.00 
0_00 

0.00 
0.00 

0.00 

ExhibitC- 1 
Page 4 

District 
Bonds 

2lO 

000 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 

0.00 
0.00 
0,00 

, 

0.00 
0_00 

0.00 i O.or) 
0_00 
0_ 00 

0.00 

0.00 I 
000 
0.00 ! 
0.00 
0.00 
0.00 
0.00 
0.00 

I 
0.00 
0.00 
0.00 
0,00 
0,00 

0.00 

0.00 

0_00 
I 

0.00 

i 
0.00 

000 ! 0.00 

I 
0.00 
0.00 
0.00 

f 0.00 
0.00 
0.00 
0,00 
0.00 

0.00 
0,00 

0.00 : 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

O. l)() 

0.00 
000 
0.00 
0.00 
0,00 
0,00 

0.00 
0.00 

0,00 



l>lSTlUC I' SCIIOOL "OAnn OJ? SUWANNF.F, COUNTY 
IIALA,'lO: SIIEET 
GOVERNMENTAL FUNDS 
Junc30,201 5 

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES 
ASSETS 
Cash and Cash Equivalents 
Investments 
Taxes Receivable Net 
AccOlmts r~eceivable Net 
Interest Receivable on Investments 
Due From Other A endes 
DIIC I'rom Bud cta funds 
Due From Insurer 
De osi ts Receivuble 
Due From internal Funds 
Cash with I'isca1'Service A 'enlS 
Invento 
Pre aid Items 
Lon -Term Investments 
TGtal Assets 
DEFERRED OUTFLOWS OF RESOURCES 
Accumulated Decrease in flair Value of l ied ,in' Derivatives 
TotalllefHrtd OuUlows of Resources 
Totnl Assets IlUlI Defnrcil OllUluW5 uf Reso ll,~es 
LlAIHLlTIIlS, IlEilEIUU';1) INFLOWS OilIU:SOURCt:S 

AND FUND BALANCES 
LL\IJ!LITIES 
Cash Overilraf\ 
Accrued Salanes and Hendils 

'" II Deduct ions and Withholdin 
Accounts Pa able 
Sales Tax Pa able 
Current Notes Pa able 
Accrue<! Interest Pa able 
Do sits Pa ab le 
Due 10 Other A ellcies 
Due to Bud 'eta Funds 
Due to Internal FU ll ds 
Due to Fiscal A ellt 
Pension Liabili 
Othcr Postem 10 men tBenefits Liabii it 
lud 'ments Pa able 
Constmction Contracts I'a able 
COllslruc tion Contracts Pa ablo - Rcta ined Pcrccnta e 
Matured Bonds Pa able 
Matured Interest Pa able 
Uncarned Rcvenue 
Unayailab le Re venue 
Total Liubilities 
DEFERRED INFLOWS OF IU~SOUI{CES 
Accumulated Increase in Fair Value of Hed in Derivatives 
Deferred Reyenues 
TotalOdel'l'ed Inflows of Resources 
FUND IJALANCI{S 
Nons IIdab/e: 

Invento 
Prc laid A[)l{)u nts 
Permanent Fund Princi 31 
Other Not in S enJable Form 

To/a/ N"",-,c"dab/c Fuud nn/mlCe,' 
!lwr/c/edji}r 

Economic Stabilizat ion 
Federal Re ui ret! Car vet Pru 'rams 
State Re uircd Car over Pro rams 
Loca! Sales Tax lU1d Other Tax Lev 
Debt Service 
Ca ital l' ro'ccts 
Restricted for Fuel Tax Rebate 
Restri cted for Other Pu ses 

To/nl/iesI11c/cd hili" Hn/nllces 
Committed 10: 

Economic Stabilb:ation 
Contmctual A Teements 
Committed for 
Committed for 

rata/ COllllllilled Hllld Ya/mrce .• 
Anigurd/a: 

S ecial Revenue 
Dcbt Service 
Ca ita! Pro'eels 
Permonent Fund 
Assi ed for Em 10 ee Health Insurance 
Ass; 'n ~d for Board A roved Bnd el Items 

Tota/ Assi lied FUlld Ba/aIlO'!!! 
1'01<1/ Ullw",'i 'Iwd FUlld B"/<llIca 

Tot RI I~unt!lJalnnccs 

Totnl Liabilitics, Defer'red Inflow .• of 
RC'Oll '·CC. lind Fund Balance. 

Account 
Number 

1110 
1160 
1120 

! 131 
1170 
1220 

114 1 
1180 
12 10 
1142 

11 14 
1150 
1230 
14GO 

1910 

2J25 
2110 

2170 
2120 
2260 

2250 
2210 
2220 

2230 
2161 
2162 

2240 
21 I 5 

2116 
2130 
2140 
2150 
2]80 

2190 
2410 

2410 

2610 
2630 

27 11 
27 12 

27 13 
2719 
2710 

2721 
2722 
2723 
2724 
2725 
2726 
272'J 
2729 
2720 

2731 
2732 
2739 
2739 
2730 

2741 
2742 

2143 
2744 
2749 
2749 

2740 
2750 
2700 

'111e notes to financi al statements arc an in tegral part of !his statemenl.ESE 145 

ESE 145 

OlllCr AI~RA Economic Capital Outlay Hond Issll es 
Debt Service Stimulus Debt Service (COBI) 

290 299 JlO 

0.00 0.00 0.00 
996339,56 000 0,00 

0,00 0.00 0,00 

0.00 0.00 0.00 
0,00 000 0,00 
0,00 0.00 0 ,00 

0 ,00 0.00 0.00 
0,00 0.00 0,00 

000 IJOO 0,00 
0 ,00 0,00 0 ,(l0 

0 .00 0.00 0.00 
0,00 0,00 0.00 
0 ,00 (l,00 0 ,00 
0,00 0.00 0.00 

996339.56 0.00 0.00 

0,00 0,00 0.00 
0.00 0.01) 0.00 

996339.56 0,00 0.00 

000 0,00 0.00 
O.()O 0.00 0.00 

0.00 (l ,00 0.00 
0.00 0,00 0.00 

0.00 0 ,00 0.00 
000 0.00 0.00 
000 0.00 0.00 
000 0,00 0.00 

0.00 0 ,00 0.00 
0.00 0,00 0.00 
0.00 0,00 0.00 

0.00 0 ,00 0.00 
000 0.00 000 
0.00 0,00 0.00 
0.00 0.00 0.00 
0.00 0,00 0.00 
0,00 0.00 0.00 
0,00 0.00 0.00 
0.00 0.00 0.00 
0,00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 

0,00 0.00 0.00 

0.00 0.00 0.00 
0.00 000 0.00 

0,00 0.00 000 
0,00 0.00 0.00 
0,00 0 ,1)1l 0.00 
0 ,00 0.00 000 
0.00 000 0.00 

0.00 0.00 0.00 
0,00 0.00 000 
0,00 0.00 0.00 
0.00 t!.OO 0.00 

996339.56 000 0.00 
O,OU 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 000 
996 339.56 0.00 0.00 

0.00 0.00 0.00 
0 ,(1) 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 000 

0.00 (l.00 0.00 

000 0.00 0.00 
0.00 0,00 0.00 

0.00 0.00 0.00 
000 0.00 0.00 
000 0.00 0.00 
0.00 0,00 0.00 

0.00 0.00 0.00 
000 0.00 0.00 

996339,56 0,00 0,00 

996339.56 0 ,00 0.00 

Special Ac t 
Bonds 

320 

0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

000 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
O.OU 
0.00 
0.00 

0.00 
000 
0.00 

0.00 
0.00 

0.00 
000 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
000 
0.00 
O,OIl 

0.00 

0,00 

Ex hibit Col 
l'ag~ 4 

Sectiuns 101 1, I~ & 
IOILl5, F,S, Loans 

~~O 

0,00 
0,00 

0.00 

0.00 
0.00 
0 ,00 

0.00 
0,00 

0 ,00 
0 ,00 

0,00 
(l,OO 
O,{){) 

0,00 

0.00 

(1 ,01) 

0.00 
0.00 

0,00 

0.00 
0.00 
0,00 

0 ,00 
0,00 

0.00 
0 ,00 

0,00 
0,00 
(1 ,00 

0.00 

0.00 
0 ,00 

0.00 
O,UO 
0,00 
0.00 

0.00 
0.00 
0 ,00 

0.00 

0.00 
0.00 

0.00 

0.00 
0.00 
(1 ,00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
000 
0.00 
0.00 

000 
0.00 

0.00 

0.00 
0.00 
000 

0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0,00 

0.00 

k 
f 

j, 
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t 
f 
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, 
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I)JSTltlCI' SCII OOL BOAHU O F S IJ WA NN I;: I;: C O UNIT 

IJALANCE S IIi':ET 
COVERNM ENTAL FUNDS 
Juue 30, 20 15 

ASSETS AI"I D DEFERRED OUTFLOWS 01' R ESO lJ RCKS 

ASSETS 
Cash and Cash Equivalen ts 

Investments 
Taxes Re~ei vab l e Net 
Accounts Receivable Net 

Interes t Receivable orl Invcstments 
Due From Other A 'encies 

Duo From I-Illd 'eta Funds 
Due I'rom lnsurer 
De Ds its Receivable 
Due From Internal Funols 
CRsh with Fiscal /Service A elll, 

Inventor 
P re aid Items 

Lon -Te rminvcstmcn ts 
T olal Assets 
DEFERRED OUTFLOWS O F R ESO URCES 
AcclIIllulated Decrease in Fair V~lu~ ofHed in Derivatives 

T otal D~fe rrf d 0 1l1" o\\, 5 of I(esolll"ces 
Totul Assets nnLl Ddel'l'ed Outnows of R esources 
LIADlLlT IES, DEII~; IUUm IN lil,OWS O llltE.SO UR C ES 

AND FUND BALANCES 

L IA BILIT IES 

Cash Overdraft 
Accrued Salaries snd Benefits 
Pa roll Deductions and Wi~I1lOldin 

Accounts I-'a able 
Sales Tax Pa able 
Current Notes Pa ab le 
Acc ruetl lnterest Pa able 
Dc JO~ i ts 1'8 able 

Due to Othe r A cnc ics 
Due to Bud -eta Funds 
Due to Internal Fund~ 
Duo to Fiscal A ent 

Pension Liabilit 
Other Postern 10 ment Benefits Liabilitv 
Jud IlIcnts Pa able 

Cons truc tion Contrac ts Pa able 
Cons tructiun Cun tracts Pa able - Retained Percenta c 
Matured Bonds Pa able 
Matured Iliterest Pa -ab le 

Unearned Revenue 
Unavailab le Revenue 

T ot nl Liabilili es 
DEFERRED IN FLOWS OF R ESOURCES 
Accull1~ latcd Inc rease in Fair Value ofHed in - Derivatives 

Deferred Revenues 
T otnl DcfclTcd Innows ofR~SO UI'CfS 

H IND II ALA NCJj;S 

NWlSjU'/Jdah/e-
inventory 
Pre aid Amo~llts 

Permanent F und Prinei al 
Other Not in S endab le Form 

Toml NO/J .• )cmlablc FIlii" nolalle'a 
Res/ric/ed/or 

Economic Sl1lhilization 
Fedcml R uired Car 'Over Pro 'rams 

Stale Re uired Ca over Pro rams 
Local Sales T ax and Other Tax I.e 

Debt Service 
Ca italPro'ccts 

Restric ted for Fuel Tax Rebate 
Re~tric ted for O~ler Pur ClSes 

Towl /les/rlc/ed Flllld nalances 
COlllmilled 10: 

Economic StabilizRlion 
Contractual A reements 

Committed for 
Committed for 

To/al COllllllillrd Flllld Ba/ollces 
As.,jglled/(}: 

Special Revenue 
Debt Service 
Ca ilal Pro 'eets 

Pernmnent FWld 
A,si ed f<lr Em 10 'ee Health insm3nce 

Assi 'ncd for Hoard A roved Bud 'et Items 
1'0/01 Ass! lied Joimd Ha/(I!!ce,' 
TO/<rl Ulwssi 'lied Fillul BololI.'cs 

Total Fuml B~I~nces 
Tot ~1 Lia bilities, IJcfcI"I ..., d Inflow_ of 
R~soll rces nnll Fund IInl nncc. 

Account 
Number 

I IlO 
1160 
llZO 

IlJI 
1170 
1220 

1141 
1180 
1210 
1142 

111 4 
1150 
1230 

1460 

1910 

Z125 
2110 
2170 

2120 
2260 
2250 
22IU 

2220 
2230 
216 1 
2162 

2240 
2115 
2116 

2130 
2140 
2150 

2180 
2190 
2410 

24lO 

26 10 
2630 

2711 

2712 
2713 
211'1 

27 10 

2721 
2722 
272.1 

2724 
272S 
2726 
2729 
2729 

2720 

273 1 
2132 

Z739 
2739 
2730 

2741 
2742 

2743 
2744 
2749 
2749 

2740 
2750 

2700 

The notes to financial statements are an integral pari of th is s tmemenl.ESE 145 

ESE 145 

"~hl i c Education Dislrict Capilal Outlay Rud 
Capital Outlay (PECO) Bonds Debt Servico 

340 350 '"0 

0,00 0.00 0.00 
0 .01) 0,00 0.1)0 

0 ,01) 0.00 0,00 
0 ,00 000 0.00 
0 ,00 000 0.00 
0 ,00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
000 0.00 0.00 
0.00 0,00 0.00 
0.00 0 ,00 0,00 

0.00 0.00 0.00 

0.00 0 ,00 0.00 

0.00 0 ,00 0,00 

0.00 0.00 0,00 

0.00 0,00 0.00 

0.00 1),01) 000 

0.00 0.00 0.00 

0.00 0,00 0.00 

0.00 O.UO 0.00 

0.00 0 ,(1(1 0.1)0 

0.00 0.00 0.(1) 

0.00 0,00 000 
0.00 0.00 0.00 
0.00 0.00 0.00 
0,00 0.00 0.00 
0 ,00 0.00 000 
0.00 0.00 0.00 
0,00 0.00 0.00 

0.00 0.00 000 
0,00 0.00 0,00 

0,00 000 0.00 
n,oo 000 0.00 

0.00 0.00 0.00 
0,00 0.00 0,00 

0.00 0.00 0.00 

0,00 0.00 0,00 

0,00 0.00 0.00 

0.00 0.00 0.00 

000 0,00 0.00 

0.00 0,00 0.00 

0.00 (1,00 0.00 

000 0,00 0.00 
0.00 0 ,00 0.00 

000 0,00 0.00 
000 n,oo 0.00 
000 0.00 0.00 
0.00 0,00 0.00 
0.00 0,00 0.00 
0.00 0.00 0.00 
0.00 0,00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0,00 0,00 

0.00 0.00 0,00 

0,00 000 0.00 
0 ,00 0.00 0.00 

0.00 000 0,00 

0 ,00 000 0.00 
0 ,00 000 0.00 
0,00 0.00 0.00 
0 ,00 000 0.00 

n.oo 0.00 0.00 
0,00 0.00 0.00 
0 ,00 0.00 0.00 
0,00 0.00 0,00 

0,00 0.00 0.00 

0 ,00 0.00 0.00 

Norwoted Capita l 
Improvement rlilld 

370 

J 359234.42 
0.00 

0.00 
0.00 
0.00 

1,056.27 

0.00 
0.00 
0.00 
000 
000 
0.00 
0.00 
0.00 

I 360290.69 

0.00 
0.00 

I 360290,69 

0.00 
0 ,00 

0,00 

II AI7.~0 

(1,00 

0.00 
0,00 

0.00 
0,00 

0.01) 

0.00 
0.00 
U,OO 

0.00 
0.00 

50395,20 

0.00 
0.00 
0.00 
0.00 
0.00 

61812,70 

0.00 
0.00 
0.00 

0.00 
(1,00 

0,00 

0,00 

0.00 

0,00 

0.00 

0.00 
0.00 
0.00 

1 298An99 
000 
0.00 

1298477.99 

(100 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0 ,00 
0,00 

0.00 
I 2984n99 

I 360 290,69 

Exhibit C-I 
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Voted Capital 
Improvement Fund 

380 

1).00 

0,00 

0.00 
0.00 
0,00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0,00 
0 ,00 

0 ,00 

0 ,00 
o,ua 
0.(1) 

0.00 
0,00 
U,OI) 

0.00 
0.00 

0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
O,()(I 

0.00 
0.00 
0,00 

0 ,00 
0,00 

0,00 

0.00 
0 ,00 

0.00 
0 ,00 

0.00 

0.00 
0.00 

0.00 
0.00 
000 
000 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0,00 

0.00 
0,00 

0.00 
0.00 
0,00 
0 ,00 

0.00 

0 ,00 
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DIST RICT SCHOOL BOAIH> OF S UWANNI!: " COUNTY 
BA LANC IC Sit !l.ET 
GOVERNMENTAL FUNDS 

June 30, 2015 

ASSK r s ANI) I)F,FERRE D OUTFLOWS OF R ESOURCES 

ASSIITS 
Cash and Cash E, uivalents 

Investment:; 

Taxes Rece ivable Net 
Accounts Receivable Net 
Interest Receivable on InvcstrTl<'nts 
Due From Other A cncies 
Dtle f rom Bud 'et· f unds 
DUI; Frum Insurcr 
1>, sits Receivable 
Dtle f rom Intemal f unds 
Cash with FiscallService A ents 

Invento 
Pre aid Items 
Lon '-Term Investments 
Talal As.ets 

lJ" l! lmltll.il OUTFLOWS OF R ESOURCES 
Accumulated Decrease in Fair Value of Hed ,in Derivatives 
T atallJcfull'd Outtlaws or ltesoul'~U 
Tof~1 A!sefs ~Ild D~fe rrt' d OlllnO WS of Resources 
LIABILITIES, DIW l.; lUtlW IN FLOWS Ollltl<:SOUltCI<:S 

AN Il F UN D IIALANC F"s 

LlAIIII,rnES 

Cash Ol'erdrafi 
Accrued Salari es and Benefi ts .. , 011 Deductions and Withholdin s 
Acconnis Pa able 
Sales TiL" Pa able 

Current Notes Pa able 
Accrued Interest Pa able 
D. sil.'i Pa able 
Due tu Other A encies 

Duo to lIud 'eta Funds 
Due to Internal Funds 
Due tu Fiscnl A ent 
Pension Liabi li 
Other POS[elll lu men! Benefits Liabi[it 

Jud 'ment~ Pa ahle 

Consm KtKln Con tracts Pa able 
Construction Contracts Pa able - Retained Pe rcenta e 
Mmured Bonds Pa able 
Matured Interest Pa ahle 

Unearned Revenue 
Unavailable R evenue 
TOf,,1 Liabilities 
lJEIII!:IW"U [NFLOWS 011 [l ~:.sOU ItC [!:S 

Accumul ated Increase in f a ir Value of Hed in Derivatives 
Deferred Revenues 
T lltAI Defer red ["flows af ltc~ a",'(c. 
I'" UN]) BA LANCES 

NOIISjJendable: 
Inventu 

Pre aid Amounts 
Permanent Fund P rinci al 
Other Not in S endable Form 

"'ola/ Non.< JClldab/e /oimd Halmlee .• 

lieslric/ed!o,.: 
Economic Stab ilization 

Federal Re " ired Ca vcr Pro rams 
State Re uired CRr ver P ro rams 
Local Sales Tux ""d Other Tax Le 
Debt Service 
Ca it al P ro'eets 

ReSiticted for Fuel Tax R~bate 
Restricted fur Other p~ "'" 1'olallkslrieled hili" Balall<'cs 

COlllmil/nllo: 
Economic Stabi li>:ation 

Contractual A 'reements 
Conlmitted fur 
Committcd for 

1'01111 C"lIIlIIillcd hilld B"lam:es 
Assigned /0' 

S ecia[ Revcl1 ~ e 
Debt Servico 
Ca ital Pro'eets 

Permanent Fund 
Assi ned for Em 10 ec I lcalth Insu ranco 
Ass i ned for HORrd A roved Bud of Itoms 

"'01111 Assi lied Hilld Ba/ollce., 
1'0101 Ullassi lied Flllld Balances 

Toilil Fund Blilanccs 
Total U"hiliti .5 , Deferred InflllWs af 
R esource. "rid Fund Blllance. 

Accoun t 
Number 

1110 
I t60 

1120 
1131 
1170 

1220 
114 1 
1180 

1210 
1142 
1114 

1150 
1230 
1460 

1910 

2125 
2110 
2110 

2120 
2260 

2250 
22 10 
2220 
2230 
2161 

2 162 
2240 

211 5 
2 116 
213U 

2140 

2150 
2180 

2190 
24 10 
2410 

2610 
2630 

2711 

2712 
2713 
2719 
2710 

272 1 
2722 

2723 
2724 
2725 

2726 
2729 
2729 

2720 

273 1 
2732 
2739 

2739 
2730 

2741 

2742 
2743 
2744 
2149 

2749 
2740 
2750 
2700 

TIle nutes tu fi nuncial "tat~ments are an integral part of this stat~ment.ESE 145 
ES!l 145 

Other ARRA Economic Permanent 
Capital Proj ects Stimulus Capi tal Projects F~' 

390 399 ()()() 

0.00 0.00 0.00 
0.00 0.00 0.00 
000 0_00 000 
0.00 0.00 0.00 
0.00 D.DO 0.00 
0.00 0_011 000 
0,00 0_00 0.00 
D,OO D.OO 0.00 
0,00 0_00 0.00 
0.1)0 0.00 0.00 
0 ,00 0.00 0.00 
0.00 0_00 0.00 
0,00 0_ 00 0.00 
0,00 D,OO 0.00 
0 ,00 0.00 0.00 

0.00 0,00 0.00 
0 ,00 0.00 0.00 
0.00 0.00 0_00 

0.00 0,00 0_00 

0.00 0,00 0.00 
0 ,00 0,00 0_00 

0.00 0.0<) 0,00 

0.00 0,00 0,00 

0.00 0,00 0_00 

0.00 0 ,00 0_00 

0.00 0.00 0,00 

0.00 o,no D.OO 
O.OIl 0.00 0.00 
000 0.00 0,00 

0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 1l ,00 0.00 
0,00 0.00 0,00 
O,UO 0.00 0.00 

0.00 0.00 0.00 
00<) 0.00 0.1l0 
O,UO 0.00 0,00 
0,00 0.00 0.00 

0.00 000 0.00 
U,OO 0.00 0.00 
0 ,00 0.00 0.00 

0 ,00 n.OO 0.00 
0.00 0_00 0.00 
0.00 0_00 0.00 
0.00 O,GO 0.00 
0 ,00 0.00 0.00 

0.00 0,00 000 
0,00 0,00 0.00 
00<) 0.00 0.00 
0.00 O,UO 0.00 
0.00 0,00 0.00 
000 0.00 000 
OW 0,00 0.00 
0.00 0,00 0.00 
0.00 0.00 0.00 

0.00 0.00 000 
0.00 0.00 0.00 
0,00 (1,011 0.00 
0 ,00 O.O() 0_00 
0,00 0.00 0.00 

0 ,00 0.00 0_00 
0.00 0.00 0_00 
O,OU 0.00 0,00 
0 ,00 0.00 0.00 
0.00 0.00 0,00 

0.00 0_00 0,00 
0,00 0.00 0,00 

0.00 0,00 0,00 
0.00 0.00 0,00 

0.00 0,00 00<) 

Othe r 
Guv.:rnmental 

Funds 

720048.90 
12729.7·1 

0.00 
000 
000 

,1.19.415.35 

0.00 
0.00 
0.00 
0.00 
0.00 

3577?<X! 

0.00 
0 00 

1217973.89 

0.00 
000 

1217 973.89 

0.00 
1 [ 758_52 

0.00 
3.247.09 

0_00 

0.00 
0.00 

770.00 
0_00 

I 436 ,57 

0.00 
0.00 
O,UU 

0,00 
0 ,00 
O,uu 
0,00 
O,IlO 
0,00 
0,00 

0.00 
17212. 18 

0.00 
5 %3.56 
5 963.56 

35,779,90 
0 ,00 

0.00 
0.00 

35779.90 

000 
0.00 
0.00 
000 

11729.74 
280421 .56 
865 866_95 

0.00 
1 159018.25 

0.00 
0.00 
0,00 

0.00 

0.00 

0 ,00 
0 ,00 

0.00 
O,ml 
0,00 

0.00 
0.00 
0 ,00 

I 1 ~479g , 15 

1 2 17973.89 
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TotRl 
Governm ental 

Funds 

7 I gg 635,04 

1009069.30 

0.00 
17 0'15 ,25 

0.00 

738 D89.24 
1623 1.06 

0,00 
0,00 
0,00 

0.00 
]02 945,42 

0,00 
0,00 

9272065,3 1 

0,00 

0.00 
9272 065.3 1 

0,00 

6&6519,47 

255 478.59 
673 110.97 

0,00 

0.00 
0.00 

28812, 17 

0.00 

1623 1.06 
0,00 
0,00 

0.00 
0,00 

0.00 
50395,20 

0.00 
0 ,1l0 
00<) 

0.00 
0.00 

1 710547.4(' 

0.00 
5963.56 

5 963.56 

302945,42 

0.00 
0.00 
0.00 

302945.42 

0.00 
0.00 
0.00 
0.00 

I 009069.30 
1 578 899.55 
1 167166.24 

192 685 _70 

3947820.79 

0.00 

0.00 
0.00 
0,00 

0,00 

0.00 
0,00 

0.00 
0.00 

150645,58 

25 970, 18 
1766 [5,76 

31 28 172.32 
7 555 554.29 

9272 065.3 I 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTV 
RECONClLIA TlON OF THE GOVERNMENTAL FUNDS BALANCE SHEET 
TO THE GOVERNMENT-WIDE STATEMENT OF NET rOSIT ION 
For the Fiscal ¥cn r Ended .llIne 30, 201 5 

Total Fund Balances - Governmental Funds 

Amounts reported fo r governmental activiNes in the statement of net position arc different because: 

Capital assets, net of accumulated depreciation, used in govelllmenlal activ ities are not 
financial resources and, therefore, arc not reported as assets in the govenul1ental funds. 

DcfClTcd outnows and inflows of resources related to the cost-sharing pensions are applicable to fu ture 
periods and, therefore, arc not reported in the funds . 

Long-term liabilities are not due and payable in the current period and, therefore, arc not reported 
as liabilities in the govenmlental funds. Long~teml liabilities at fiscal year-end consist of: 

Note Payable 
Bonds Payable 
Cerlificates of Participation Payable 
Compensated Absences Payable 
Other Postemployment Benefi ts Payable 
Unfunded Pension Payable 

Tota l Net Pos ition - Govel'nmental Activities 

The notes to financial statements are an integral part of this statement. 
ESE 145 

$ 257,645.02 
447,000.00 

2, I 09,275.00 
3,533,557.55 
2,296,024.00 

15, 135,437.00 

$ 

$ 

Exhibit C-2 
Page 5 

7,555,554.29 

38,567,372. 71 

(5,02 1,201.00) 

(23,778,938.57) 

17,322,787.43 

, . 
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DISTRICT SCHOOL BOARD Oil SUWANNEE COUNTY 
STATF.MENT 0 11 REVENUES, EXI'ENOITUlt r.S AND CUANGES IN 

IIUN U lJALANCES - GOVERNi\U : NTAI.IiUN I)S 
For Ihe Fiscal YCllr E nded June lU, 2015 

IlliVENUt.s 
FedenllDireel 
Federal "l1lfou h Siale and Local 
Sll le Sourccs 
InallS/IlII"t"t.\·: 

Property Ta~e5 Levied, T~~ Redcmption) Bnd E)(~n Fees for 
Omralienal Pur[)Oses 
Property TB~es Levied, Tax Redempliuns and Exus, Fees for 
Debt Service 
Property Taxes Levied, Tax Redemptions and Excess Fecs for 
Ca ital Proicc ts 
Lo<:~ 1 Saln T~~e s 

ChBr cs for Scrvice - Food Scrvke 
1m act Fees 
Other Locil Rcvcmlc 
Total Local Sources 

TollIl Revtnll l'S 
I£XPI£NVlTURES 
C1II1"I!Il1: 

Inst ruction 
Studeul Su rt Services 
Instnlctional Mcdia Services 
Instruction and Curriwlum Develo ment Services 
lu!tructioMal StaffTrainin Services 
Instruction-Related TedUlolo 
BOIIrd 
General Auministrlltion 
School AdminiSlnllion 
i'acililics Ac uisition and Construction 
Fiscal ServiccJ 
Fotld Services 
Centra l Services 
Sludeni Trans lOrtaliun Services 
0 ralion of Plan! 
Maintcnalll:C of Plant 
Admini.Walive Technolo 'V Services 
Commonit SClViccs 

Dtbl'~" 'ict: (Fw/C/iO/I9200) 
Redemotion ofl'rinci 1 
Interest 
Dues and fees 
Miscellaneous 

Capllll/Ou/IIIY: 
Facilities Acquisiti on and Construction 
Other Ca ilal Olllla 

TUlnl E~ Icndl lure. 
Excus I)enclellc ofR~nnHU Over Under Ex cndi!llru 
OTHER FINANC ING SOURCES (USES) 
Issu~llCe orRijnib 

Premium 011 Sale of Bonds 
Discount on Slle of Bonds 

Proceeds of Lease-Purchase Agrccmcn15 
Premium on Ltase-Purchase A eemenlS 
Di~ount on Lease·Purchase A recments 

LounJ 
Sale orCa ita! Asse ts 
L OIS RecoverieJ 
Pro<:ceds of Forward Supp l~ Contract 
Fal:e Value of Rcfundin Bontl~ 

Premium on Refimdin' Bonds 
Discouut 00 Rcfundin Bonds 

Rcl\mdi n Lease·Purchase A eement$ 
Premium on Rdimdin ' Lcase-Purch"st A 'rccmcnts 
Discount 00 Refunding Lease-Purchase A reemenlS 

Pa !llents 10 Refundin Escrow A ent unction 9299 
TrallSfers In 
Trtl llSfcrs 0111 
TotAl Olh t l' Flullncin Source$ Usc~ 
SPECIAL ITEMS 

EXTRAORDINARY ITEMS 

Net Chlln c in Fund lJnbnus 
I'und Balallc 3, 1 1 2014 
Ad'usllllefl ts 10 FunU Balances 
Fund Balaoces, l lIne 30 2015 

The notes 10 financial statcments are all integral part of lhi$ statement. 
ESE 145 

Account 
Number 

3100 
3200 
3300 

3411,3421, 
3423 

34 12,3421, 
3423 

34 13,142 1, 
3423 

3418 3419 
345X 
3496 

3400 

5000 
6100 
6200 
6300 
6400 
6500 
7100 
1200 
7300 
7410 
7500 
7600 
7700 
7800 
79<)0 

8100 
8200 
9100 

710 
120 
730 
790 

7420 
9)00 

~71o-

3791 
89 1 
3750 
3793 
893 
3720 
3730 
3740 
3760 
37 15 
3792 
892 
3755 
3794 
8" 
760 

3600 
9700 

2800 
2891 
2700 

Fe"" 
Gene ral S~ rvices 

100 410 

30932. 17 0.00 
649463. 17 0 .00 

32 037 %8.37 000 

9095906.4J O(JO 

0. (1) 0.00 

0.00 0.00 
0,00 O.uO 
0.00 0.00 
0.00 0.00 

1061 856.07 0.00 
10 157762.50 0.00 
42876126.2 1 000 

26.457993.19 000 
I ,123 2\J.7.~ 0.00 

801,269.04 0.00 
415353 .3 7 0,00 
368 609.75 000 
479842.79 0.00 
371821.17 0.00 
548087.80 0.00 

J 047 890.37 0.00 
ISJ,70SAO 0.1l0 
421 580.32 000 

\J 436.47 0.00 
354,556.65 0.00 

2678.620.87 0.00 
J 63\5.1 1.76 0.00 
1 122262.98 O.()(J 

2% 937.71 0.00 
10196.92 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

21 0 8().5~ 0.00 
70,208.3 I 0.00 

43 192 199.17 0 00 
3 16072.96 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0 .00 0.00 
0.00 0.00 
0.00 000 
0.00 000 
000 0.00 
0.00 000 
0.00 0.00 
0.00 0.00 
O.llO 0.00 

3M2891.00 0.00 
0.00 0.00 

38289 1.00 0.00 

0.00 0.00 

0.00 000 
668 18.04 0.00 

J 999 120.55 000 
0.00 OJJO 

4065938.59 0.00 

Other Federal 
Programs 

420 

597.75 1.!,2 
5390 to3.19 

0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 

823.55 
823.55 

S 988 678.26 

" 192R 7H4 
14.1546 .. 14 

0.00 
921 ""0.02 
4.12517.06 

15855.00 
0.00 

185348 .. 11 

0.00 
0.00 
0.00 
0.00 

20000.00 
2649.6:1 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
74448 .46 

5 988 678.26 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0,00 

Federal Economic 
Stimulus Programs 

430 

0.00 
0,00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
G.OO 

0.00 
0.00 
0.00 
0 .00 
0 .00 
0 .00 
0.00 
0 .00 
0.00 
O.ClO 

0.00 
0,00 

0.00 
0.00 

0.110 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0,00 

0.00 
0,00 
0.00 
0,00 
0.00 
0.00 
0.00 
0.00 
0.00 
O.()O 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 

0.00 

0.00 

0.00 
0.00 
0,00 
0.00 
0.00 
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Miscenall~ ous 

Special Revcnue 
490 

I , 

0.00 
0.00 
0.00 

0.00 I 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 I 

0.00 I 
0.00 , 
0.00 
0.00 
0.00 
0.00 

, 
0.00 
0.00 I 
0.00 

~ 0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 

0.00 
000 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
000 

f 0 .00 
0.00 I 0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 ! 000 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 



VlSTRlCr SCUOOL IlOARO OF SUWANNEE COUNTY 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN 

FUND BALANCES - GOVERNillENl'AL I,'UN DS 
Ilor the I"iscnl Y~ar Ended June 30, 2015 

REVENUES 
Federal Direct 
Federa l Thwu 'h State and Local 
State Sources 
Local Sources: 

Property Taxes Levied, Tax Redemption.~ and Excess Fee~ for 
Operational Pur oses 
Property TMe~ Leviell , Tux Redemptions anll Excess Fees for 
Debt Service 
Property 'faxes Levied, Tax Redempt ions and Exccs~ Fces fo r 
CaDita] Pro' eels 
Local Sales Taxes 
Charges for Service Fow Service 
1m act Fees 
Other Local Revenue 
Total Local SOlifces 

Totnl Revenn~5 

l:XI'ENDITURES 
Currelll: 

Ins truction 
Student Su on Services 
Instructional /I"jed1a Services 
Instrtlction Rnd CurricululII Devclo ment Services 
Instructional Stall'Trainin Services 
Instruction-Relate<.! Technolo 'Y 

Board 
General Administration 
School Administration 
Facilities At uisition atl\l Construction 
Fiscal Services 
Food Services 
Central Services 
Student Trans ortation Services 
o Jcra tion oJ"Planl 
Maintenance of Plant 
Administrat ive Teclmolo ' Services 
Community Services 

Oeb! Sen'ice: ("illlclio}! 9200) 
Redem tion ofPrinciDal 
Interest 
Dues and Fees 
Miscellarn:olls 

CapilalOlillay: 
Facilities Acquisition and Construction 
Other Ca itill Outla 

Totnl EXIJentlitUI·t! 
EXCl SS Del1cifuc of Revenues Ol'er Under Ex enditnfu 
OTHER FINANCING SOURCES (USES) 
ssuance 0 9 , 

Premium on Sale of Bonds 
Discount on Sale of Bonds 

Proceeds of lease-Purchase A 'reements 
Premium on l ease-Purchase A reements 
Discount on Lease-Purchase A reements 

loans 
Sale ofCa lital As~ets 
Loss Recoveries 
Proceeds of Forward So I Contract 
Face Value ofRefimdin Ilonds 

Premium on Refundin Bonds 
Discount on Reli.mdin Bonds 

Refundin Lcase.Purchase A cemcnts 
Premium on Refundin Lease-Purchase A reements 
Discount on Refundin Lease-Purchase A rcements 

Pa mcnts to Refund in Escrow A em Function 9299 
Transfers In 
Transfers Out 
Totnl Other lIiuHncin SOllrcn Uses 
SPECIAL ITEMS 

EXTRAORDINARY ITEMS 

Net C hno e in Fund BI.lnnt~S 
f und Ila lances Jill I 2014 
Ad'ustments to Fund Balances 
Fund Balances June 30 20 15 

The notes to fi nancial statemclIlS arc an integral part of this statement. 
ESE 145 

Account 
Number 

3 100 
3200 
3300 

3411,3421, 
3423 

3412, 3421, 
3423 

3413, 3421, 
3423 

3418 3419 
345X 
3496 

3400 

5000 
6lO0 
6200 
6300 
6400 
6500 
71 00 
7200 
7300 

7410 
7500 
7600 
7700 

7800 
7900 
8 100 
~ 200 

9100 

71 0 
720 
730 
79<) 

7420 
9300 

1f 
379 1 
891 

3750 
3793 
893 

3720 
3730 
3740 
3760 
3715 
3792 
892 

3755 
3794 
894 
760 

3600 
9700 

2800 

2891 
2700 

SBE/COBI Special A"t Sections 101 1.1 4 & Motor Vehicle 
Bonds Bonds 1011 . \5, F.S., Loans Revenue llonds 

210 220 230 240 

0.00 0.00 0.00 
(j.t)!) 0.00 0.00 
0.00 0.00 0 00 

0.00 0,00 000 

0.00 0,00 0.00 

0.00 0.00 0.00 
0.00 0,00 0.00 
0.00 0,00 0 .00 
0,00 0.00 000 
0.00 0.00 0.00 
0.00 0,00 0.00 
0,00 0,00 0.00 

0 ,00 0,00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0 ,00 0.00 0 .00 
0.00 0.00 0.00 
0,00 0,00 0.00 
0 ,00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0,00 0.00 
Q,OO 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0 ,00 0.00 (l.OO 
(l.00 0.00 0.00 
0.00 0,00 0.00 
0.00 0.00 0.00 
0.00 0.00 (l.00 

0.00 0.00 0 ,00 
0.00 D.OO 0.00 
0.00 0.00 0.00 
0.00 0,00 0 ,00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

, 
0.00 0.00 0,00 
0.00 0.00 0,00 
0.00 0.00 (l,OO 

0.00 0.00 0,00 
0.00 0.00 0,00 
0.00 0.00 0.00 
0.00 0.00 0,00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0,00 

0.00 0.00 0.00 
0.00 0.00 0.00 
D,OO 0,00 0,00 
D,OO O.!JO 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
O,O() 0.00 0,00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 

(l ,OO 0,00 0.00 
0.00 0,00 0.00 
0.00 0.00 000 
0.00 0,00 0.00 

0.00 0,00 0.00 

000 
0.00 
0.00 

000 

0.00 

(l.OO 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0,00 
0.00 
0.00 
(l,00 

0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
O.OIl 

0.00 
0.00 
0.00 
(l ,00 

0.00 
0.00 

0.00 
0.00 
0,01) 

0.00 

0.00 
O.tlO 
000 
0.00 

o1x'r 
0.00 
(J.[10 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0,1)0 

0.00 

Exhibit C-3 
Page 6 

District 
Bonds 

250 

0.00 

0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
o,on 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 
0.00 

D.OO 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 

000 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
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DISTRICT SCHOOL BOA R!) 011 SUWANNEE COUNT Y 
STATEMENT O F REVENUES, EXPENDITURES AND CHANG ES II'\,' 

FUND BALANCES - GOVERNl'ItENTAL FUNDS 

For the Fi!Cll l Ytll" Ended Junc 30, 20 15 

REVENUES 
Federal Direct 
Federal Throu h State and Local 

State Sources 
Local Sources: 

Property Taxes Levied, Tax Rwemptinns and Excess Fees for 
Operational PUfOOSes 

Property TaJ(es Levied, Tax Redemptions and Excess Fees for 
Debt Service 

Property Taxes Levied, Tax Redemp ti ons and Excess Fees for 
ea ital Pro'ects 
Loca l Snles Ta.~es 

Char ' e5 for Service - 1"000 Service 
1m act Fees 
Other Local Revenue 
Total Local Sources 

'l'o tll l Re~enue! 

F,Xl'~I'\,'D[TURES 

Cllrrelll: 

Instmclion 
Sludelll Support Services 
l nstru~lionat MediR Services 

Instruction and Curriculum Dcvc!o ment Services 
Instructional Stafl'Training Services 
Instruction-Related Technolo 
Board 

General Administrat ion 
School Atlministralion 
Facilities Ac uisition and Constmetion 

Fiscal Services 
Food Services 
Central Service~ 

Student Trans ortation Services 
o eration ofPianl 
Maintenance of Plant 

Administmtive Tcchnolo Services 
Communit Services 

Debt Sen'ice: (rimdi<m 9200) 
Redem tion of Princi al 

Interest 
Dues and Fees 

Miscellaneous 
CapilalOlllfay: 

Facilities Acquisition and Construction 
Other Ca ital Oull a 

Totnl Ex lend itures 
F,xccn Llclidcnc of Revenues Over Unde r Ex lenditures 
OTllER FINANCING SOURCES (USES) 
Issuance 01 Bo s 

Premium on Sale of Bonds 
Discount on Sale of Bonds 

Proceeds of Lease-Purchase A 'reements 
Premium on Lease-Purchase A rcements 
Discount on Lease-Purchase A reements 

Loan.~ 

Sale ofCa ital Assets 
Loss Recoveries 
Proceeus of Forward Su 1 Contr~ct 

Face Value ofRefimdin' Bonds 
Premium on Refundin Bonds 
Discount on Rerund in Bunus 

Refundin Lease-Purchase A 'reements 
Premium on Refundin Lease-Purchase A reements 
Discount on Refund in Lease Purchase A reements 

Pa ments to Refu ndin ' Escrow A ent Function 9299 
Translhs In 
Transrers Out 
To tn] O ther ]"inancin Source5 U5U 
SPECIAL ITEMS 

EXTRAORDINARY ITEMS 

Net Chnnge in Fund BAlances 
Fund Balances Ju l 1 2014 
Ad'ustments to Fund Balances 

Fund Balances JUlle 30 2015 

The notes to tinancial stutement~ are an integral part of this statement. 
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Account 
Number 

]100 

3200 
3300 

34 11,342 1, 
3423 

3412,342 1, 
3423 

3413,3421, 
3423 

3418,3419 
345X 
3496 

3400 

5000 

6100 
G200 
6300 
6400 
65(}O 

7100 
7200 

7300 
7410 
7500 
7600 

7700 
7800 
7900 
8 100 

8200 
9100 

7\0 
720 
730 

790 

7420 

9300 

11i 
379 1 
89 1 

3750 
3793 
893 

3720 

3730 
3740 
3760 

3715 
3792 
892 

3755 
3794 
894 

760 
3600 
<)700 

2800 
2891 
2700 

Other ARRA Economic 
Debt Service St imulus Debt Service 

29<) 299 

0.00 0.00 

0.00 0.00 
000 0.00 

0.00 0,00 

0.00 0.00 

0,00 0,00 

0,00 0.01) 
0,00 0.00 
0,00 0.00 

24866,51 a,oo 
24866,52 0.00 
24866,52 0.00 

0,00 0.00 
0.00 0.00 
0 ,00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
o.no 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
000 000 
000 000 
0.00 0.00 
tUI() 000 
000 0.00 
0.00 0,011 
(J,ll() 000 
0.00 0.00 

0,11() 0.00 
0.00 0.00 
0.00 0.00 
0,00 0.00 

0,00 0,00 

0,00 (J ,OO 

0,00 0.00 
24866.52 0.00 

0,00 0,00 

0.00 0.00 
0.00 0,00 

o,no 0.00 
0.00 0.00 
0.00 0,00 

0,00 0.00 
(l.00 0.00 
0.00 0,00 

0,00 O,ot) 
(l.00 0.00 
0.00 0.00 
0.00 0 ,00 

0.00 0.00 
000 0.00 
0.00 0 .00 

000 000 
130635.00 0.00 

0.00 0,00 
1.10635.(1() 0.00 

0.00 0.00 

0.00 000 
155501.52 0.00 
840838,04 0.00 

0.00 000 
996339.56 0.00 

Capital Olltlay Bond Issues Special Act 
(COm) Bonds 

310 320 

0.00 0.00 
000 O.DO 
0.00 000 

000 0.00 

0.00 0.00 

0.00 0.00 
000 0.00 
000 0.00 
0.00 0.00 
000 0.00 
000 0.00 
0.00 000 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 o.nl) 
0.00 0.00 
0,00 0.00 
0,00 0.00 
0.00 a,oo 
0.00 0.00 
0,00 0,00 

0.00 0,00 

0,00 0.00 

0.00 0.00 
0,00 0.00 
0,00 0.00 
0,00 0 ,00 

0,00 0.00 
0,00 0,00 

0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0,00 

0.00 0.00 
000 0.00 
0.00 0.00 
0.00 0.00 
000 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 000 
0.00 O.rX) 
0.00 0.00 
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Sections 1011,14 & 
10 lU 5, F.S" Loans 

330 

0.00 
0.00 
0,00 

0.00 

0.00 

0,00 

0.00 
0,00 

0,00 
0,00 

0.00 
0,00 

0.00 
0.110 

0.00 
0.00 
0.00 

0.00 
0.00 
0,00 

0.00 
0.00 
0.00 
0,00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0 ,00 

0.00 

0.00 

0.00 
0.00 
0.00 

0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
O.on 
0.00 
000 
0.00 

0.00 
000 

0.00 
0.00 
000 
0.00 

0.00 
000 
0.00 

0.00 
000 

0.00 

0.00 
0.00 

0 00 
0.00 
0.00 

I 
I 
I 

'. 
, 

, 

I 
1 , 
I 
I 
: 



DISTRICT SCHOOL BOAlill 011 SUWANNEE CO(JNTY 

STA'i'E1HENT OF REVE NUES, EXPENDTTURES AND CHANGES rN 
FUND BALANCES - GOVERNMENTAL FlINf)S 

For the Fiscal Year Ended JUM 30, 20tS 

REVENUES 
Federal Direct 
Federal Throu h State anu Local 
State Sources 
Lom' Sources: 

Property Taxes Levied, Tax Redemptions and Excess Fees for 
Operational Purposes 

Property Taxes Levied, Tax Redemptions and Excess Fees for 
Debt SClVice 
Pruperty Tases Levieu, Tax Redemptions and Excess Fees for 
Ca lital Pro'eets 

Local Sales Taxes 
Char es for SelVice - Food SelVice 
1m lac t Fees 

Other Locaillevcnue 
Total Local Sources 

Tota l R~\"~nllcJ 

EXPENDITURES 
CII/'/'e/l/: 

Instruc tion 

Stuuent Su rt Servkc5 
Instructional Media Services 
Instruction amI Curriculum Deve\" ment S~rviccs 

Inst ructional StaffTrainLng Services 
Inst l1Jction-Related Technolo 
Board 

Genera l Administrat ion 
School Administration 
Facilities Ac ui~ition and Construction 

Fiscal Service~ 
Food Services 
Celltral Services 

Student Trans rtation Services 
a emtion of Plant 
Maintenance of Plant 
Administrative Techno lo Services 

Communit Services 
Debt Service: (Fill/clio!! 9200) 

Redemption ofPrinci al 
Interest 
Dues and Fees 
Miscellaneous 

Capita/Gulf'IY: 
Faci lities Acquisition and Constf1lction 

Other Ca ital Oulla 

Total Elprnditures 
EHC~~ Dcliticoe or Revenues OI'CI' nder Ex cndillll'cs 
OTlli':R IILNANClNG SOURCES (USES) 

Issuance ofDonds 
Premium on Sale orBonus 

Discount on Sale of Bonds 
Proceeds ofLease-l'llrchase Agreements 

Premium on Lease-Purchase A'rcements 
Discount on Leasc-Purdlasc A rcements 

Loans 
Sale orCa lita l Assets 

Loss Recoveri cs 
Proceeds of f onvard Supply Comract 
Face Value of Refund in Bonds 

Premium on Refundin' Bonds 
Discount on Refunding Bonds 

Refund in Lease-Purchase A reem~nts 

Premium on Rd undin ' Lease-Purcbase A r<:ements 
Discount on Rcfhndins Leasc-Purchase Agreements 

Pa ments to Refunuin Escrow A ent Function 9299 

Transfers In 
Transfers Out 
TotAl Other Finllocio SouI'eel Uses 
SPECIAL ITEMS 

EXTRAORDrNARY ITEMS 

Net Change in Fund BalancfS 
Fund Balance 1"' I 2014 
Au 'ustments to Funu Balances 
fund Balances June)O 2015 

Tbe notes to financial statements are an integral part of this statemem. 
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Account 
Number 

3100 
3200 

3300 

3411,3421, 
3423 

34 12, 3421, 
3423 

3413, 3421, 
3423 

34 18 34 19 
345X 

3496 

] 400 

5000 
6100 

6200 
6300 

6400 
6500 
7100 

7200 
7300 
7410 

7500 
7600 
7700 

7800 
39<)0 

8100 
8200 

9100 

710 

n o 
730 
790 

742D 

9300 

371 0 
379 1 

891 
3750 
3793 

893 
3720 
3730 
3740 

3760 
3715 
3792 

892 
3755 
3794 

89. 
760 

3600 

9700 

2800 
2891 
27()0 

Public Education Di.~t rict Capilal Outlay anu 
Capital Outlay (PECO) Bonds Debt Service 

3'0 350 360 

0_00 0,00 O,f)O 

0,00 0,00 (J ,OO 

0,00 0,00 0.00 

0.00 0,00 0,00 

0.00 0,00 0.00 

0.00 O.DO 0.00 
D.OO 0.00 0.00 
000 0_00 0,00 

0.00 0,00 0,00 

0.00 0_00 0.00 
000 000 0,00 

0.00 0.00 0,00 

0.00 000 0,00 

0 00 0.00 n,oo 
0.00 000 0,00 

0.00 0 00 0 ,00 
n,oo 0.00 0,00 

0.00 000 0,00 
0,00 0.00 0 ,00 
0,00 O.,,(j 0.00 
0,00 000 0,00 
0,00 0.00 0,00 
0,00 O,()() 0.00 
D,OO 000 0,00 
0,00 0.00 0,00 

n.n" n. t)() 0.00 
() ,On (l,OO 0,00 
0,00 000 0,00 
0,00 0.00 0.00 
ll ,()O 0,00 0_00 

0_00 0,00 0.00 
0,00 0,00 0.00 
0,00 0.00 0,00 

0.00 0,00 0,00 

0,00 a,oo 0 00 
0.00 0_ 00 0.00 
0,00 0,00 0.00 

0.00 0,00 0.00 

0.00 0,00 0.00 
0.00 0.00 0 00 
U.OO 0_00 0 00 
0.00 0,00 0.00 
ll.OO 0.00 000 
000 0_00 0 00 
000 0,00 0.00 
0.00 0.00 0 00 
0,00 0_00 000 
000 0_00 000 
0.00 0,00 0.00 
O.I)() 0_ 00 0 00 
0.00 000 000 
0.00 0.00 0.00 
0.00 0.00 0 00 
0.00 000 000 
0.00 0.00 1).00 
(l ,OO 0.00 0.00 
0,00 000 000 
0.00 0.00 0.00 

0.00 000 000 

0,00 0.00 0.00 
0,00 0.00 0.00 
0,00 000 000 
0,00 0.00 0.00 

0.00 0.00 0.00 

Nonvoted Capital 
Improvcment Fund 

370 

0_00 
0,00 

0.00 

0.00 

0.00 

2347948,61 

0.00 

000 
000 

3750. 12 

2351698.73 
2351698.73 

000 
0.00 

000 
000 
(J.OO 

0.00 
000 
0.00 

0.00 
1049315_17 

0.00 

0.00 
000 
0.00 
O.llO 

0.00 
0.00 
0.00 

58,354.98 
11.911.38 

0,00 

0.00 

I 545.843.86 
107120.\13 

2772546.32 
420 847.59 

0.00 
0.00 

0.00 
0.00 
Q,nO 
0.00 
0.00 
0.00 
(),OO 

0.00 
0.00 
0.00 

0.00 
0,00 
0,00 
{),OO 

0.00 
0,00 

394277.00 

394277.00 

0 ,00 

0_00 

815 124.59 
2 113 G02.~8 

0.00 
1 298477 ,99 
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Voted Capital 
Improvement Funu 

]80 

1).00 

0.00 
0,00 

0.00 

0,00 

0.00 
0,00 

0 ,00 

0.00 
0 ,00 

0 ,00 

0.00 

0.00 
0,00 
0 ,00 

0.00 
0,00 
0 ,00 

0.00 
0,00 
O,(jO 
O. O() 

0_00 
0,00 

0.00 
0_00 

0.00 
0.00 
0.00 
0_00 

0.00 

000 
0_00 

0.00 

0.00 
000 

OJ)() 

000 
0.00 

0.00 
0.00 
000 

0.00 
0.00 
0.00 
0,00 

D,OO 

0.00 
0,00 

0,00 

0.00 
0.00 
0,00 
0,00 

0.00 
0,00 

0,00 

0.00 
0.00 
0.00 
0.00 

0.00 

r 

:: 

i 

, 

! 
i 

I 

I 
! 
: 

!" 
i 
i 
1 
1 
I 
I. 

," 
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DISTRICf SCHOOL nOAIW Of SUWANNEE COUNTY 
STATEMJo:NT 01; REVENUES, EXPENDITURES AND CHANGES IN 

FUND DALANCES - GOVER.~i\1ENTAL FUNDS 
For the Fiscal l'eftr Eodd JunelO, 20l S 

IF,',mIO'=' 
I 

~,~:;:,::"" ~:,;"',;;' 
Redemptions Hnd Excess Fees for 

D" ;~ >,,, 
, i n ,1',,, foc 

~~~;!:I'Proiec:'i l.cvicu, Tax Redemp tions and F.x~tss Fees for 

, , 

, 

I c",;:;:~,,,O" , , 1 , 
~ , , , 

, I 

i i 
" iii , 

, , 
, 

1 
Ii i 

;;;';" ofl'd",,,1 

, 
0 

" . liBciliti. 
I 

Em" 1 , 
OTHER 

m 

~ , I 

" , I , 1 

S." of> , 
, 
" 

, , 
L , 
, , 

, , , 
1 " 

, 

~lTliMS ' 

ITEMS 

, , 1 

, 
The notes 10 fil"land~ 1 sutements Rre lin integral part oflhis statement 
ESE 145 

Account 

N""b. 
"00 

3300 

3411,3421, 
3423 

341:;;;21, 
34';;;;21, 

, 

5000 

6300 

7100 

7410 

~ 

710 

7420 

1 

3792 

379' 

~ 

"91 

.O.I~cr . <;" i ~:~o:o~o:ni~ p,""".-", 0,"" , , 
390 399 000 ',,>d, 

0.00 0.00 0.00 0.00 

0.00 0." , . " 

0.00 000 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 0.00 ~ 0.00 

O. 
000 0.00 

0.00 

0.00 O.~I 0.00 "".", 

, 
, 

I 

0.00 0.00 0.00 150,000.00 

0.00 

O.I~ 0.00 0.00 15'~" 
000 ~ 

000 = 
O.~I 0.00 

O.~I , 

0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 000 0.00 0.00 

.1 
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To,"' 

"""", 
628.683.69 

, 

, 
0.00 

, '" ""'.ot 

, 
S4,9~ 

,""""'.n 

, 

)7tlli'lt 
, 

~ 
, 

2",354.98 

~ 

0.00 

0.00 

39,647.53 

0.00 

513,526.00 

0.00 

000 

0.00 

1 
1 

I· , 
i 
i 
I 
1 

I 

I , 

I 

1 

, 

i 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE 
GOVERNMENT-WIDE STATEMENT OF ACTIYITIES 
For the Fiscal Year Ended June 30, 201 5 

Net Change in Fund Balances - Governmen tal Funds 

Amounts reported fo r governmental activities in the statement of activ ities are different because: 

Capital outlays nrc reported in the governmental funds as expenditures. However, in the 
statement of activities, the cost of those assets is allocated over their estimated useful lives as 
depreciation expense. This is the amount of depreciation expense in excess of capital outlays in the 
current fi scal year. 

The loss on the disposa l of capital assets during the current fiscal year is reported in the statement 
of activities. in the governmental funds, the cost of these assets was recognized as an expenditure in 
the fiscal year purchased. Thus, the change in net position diffe rs from the change in fund balance 
by the undepreciated cost o r the disposed assets. 

Long-telm debt proceeds provide current financial resources to the governmental funds. but issuing 
debt increases long-teml liabi lities in the statement of net position. Repayment oflong-tenn debt 
is an expenditure in the governmental funds, but the repayment reduces long-term liabilities 
in the statement ornet position. This is the amount by which repayments exceed proceeds in the 
current fiscal year. 

Refunding Bonds Issued 
Refunding Bonds Retired 
Bonds Payable 
Note Payable 

In the statement of activities, the cost of com pens at cd absences is measured by the amounts earned 
during the fiscal year, wh ile in the governmental funds, expenditures are recognized based on the 
amounts actually paid fo r compensated absences. This is the net amount of compcnsatcd 
absences earned in excess ofthe amount paid in the current fisca l year. 

Other postemployment benefits costs are recorded in the statement ol'activities under the 
full accrual basis of accounting, but arc not recorded in the governmental funds until paid. This 
is the net increase in the other postemploymcnt benefits liabili ty for the current fiscal year. 

Contributions to the Florida Retirement System are reported as expend itures in the govcmmental 
funds. However, in the Statement of Activities, the cost of pension benefits earned net of employee 
contributions is reported as a pens ion expense. This is the net amount of contributions paid to 
the Florida Ret irement System in excess of the amount of pension benelits earned during the year. 

Change in Net Position of Governmental Activities 

The notes to financial statements are an integra l part of this statement. 
ESE 145 

$ (4 17,000.00) 
450,000.00 
150,000.00 
58,3 54.98 

$ 

$ 
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(55 1,805.22) 

(1,687,323.47) 

(324.29) 

241 ,354.98 

(33,669.55) 

(254,954.00) 

1,212,977.00 

( 1,073,744.55) 
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DISTRICT SCHOOL BOARD OF SUW ANl\''"EE COUl'llY 
STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES 
FIDUCIARY FUNDS 
June 30, 2015 

.'\.,,"~ I" 
I Cash and Cash 

I Pension I 
I Interest I 
Due From I 
Due From ( 

!Total Assets 

" Net 

eon : 
( Funds 

) OUTFLOWS OF 
i Decrease in 

Account 
Number 

111 0 
11 60 
1131 
1132 
1170 
1141 
1220 
1150 

1910 

l ' 
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Total Investment Trust I Total 
Funds imdS 

~5X 

Trust 
Total Pension Trust Funds 

87X 
Total Agency Funds 

89X 84X 

0.00 0.00 0.00 793,839.00 
om om om 000 
0.00 0.00 0.00 0.00 
~ 0.00~ 

0.00 I 0.00 0.00 O.O( 
.00 I 0.00 0.00 0.0( 

0.00 0.00 0.00 0.00 
:;w 0.00 

0.00 0.00 0.00 

0.00 0.00 
0.00 

rotal Deferred Outflows of Resources 0.00 0.00 
ITIES 

Cash Overdraft 2 125 0.00 I 0,00 0.00 0.00 
Accrued Salaries and Benefits 2110 0.00 I 0.00 0.00 0.00 
Payroll Deductions and Withholdings 2170 0.00 -1 0.00 0.00 0,00 

; Payable 2120 0.00 I 0.00 0.00 0,00 
IInternal Accounts Pa 'able 2290 0.00 I 0.00 0.00 793,839.00 
Due to Other A<J"encies 2230 0.00 I 0.00 0.00 
[puetoBudgetaryFunds 2161 0.00 -1 0.00 0.00 0.00 
Total Liabilities 0.00 0.00 0.00 
DEFERRED INFLOWS OF RESOURCES 
Accumulated Increase in Fair Value ofHed 'n Derivatives 2610 0.00 0.00 0.00 
Pension 2640 0.00 

The notes to :fmancial statements are an integral part of this statement. 
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DISTRICT SCH OOL BOARD OF SUWANNEE COUNTY 
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 
FIDUCIARY FVI" DS 
For the F iscal Year Ended June 30, 201 5 

ADDITIONS 
Contributions: 

Employer 

Plan Members 
Gifts. Grants and Bequests 

investment Income: 
Interest on Investments 
Gain on Sale of Investments 
Net Increase (Decrease) in the Fair Value of Investments 

Total Investment Income 
Less Investment Expense 

Net Investment Income 

Total Additions 
DEDUCTIONS 
Salaries 
Employee Benefits 
Purchased Services 
Oth., 
Refunds of Contributions 
Administrative Expenses 

Tota l Deductions 
Cha not In Net Position 
Net Position Held In Trust, July 1,2014 

Adj ustments to Net Position 
Net Position Held in Trust for Pension Benefits 
and Other Purooses, June 30. 2015 

The notes to financial statements are an integral part of th is statement. 
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Total Investment Trust I 
Account Funds 
Number 84X 

Dod 
O.OQ 

3440 0.00 

343 1 
I 

0.00 
3432 O.OQ 
3433 0.00 

0.00 
0.0 ' 
0.0 
0.0 , 

100 0.00 
200 0.00 
300 0011 
700 0011 

O.OQ 
0.00 
0.011 
o.od 

2885 0.00 
2896 o.od 

2785 Dod 

.. 

Total Private-Purpose Trust 
Funds 

85X 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

-

Total Pension Trust Funds 
87X 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
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DISTRICT SCHOOL BOARD 0 1' SUWANNEE COUNIT 
CmIBININ G STATEMENT 01' NET POSITION 
MAJOR AND NONMAJOR CmIPONENT UNITS 
J UooJO,2015 

"j n 

t= , 1'" 
LI L I" 
i I ,; 

i,l 

, " , 
I hi 

, 
" 

I, ,,1 1 

I' i 

" 

" , , 
, , 

"Ii ' 
"im, 

,,, 
, 1 " Ii' 

",1 ilh , 

" ",1 iii , ,; 
' ",1 it" , 

LI I II 

" ,I, 
" 

II" 11 
.Ii" "I Ih' 

"I r 1 
LI · at l ' 

,I I' 
ill' h 

I L I" 
I L " 

I' , i I" , 

" j".1 

" , 

, " 
IitLl I Ii I ,,, 

i "I , , , 

.i ii' 

" 
" , Ii I 

" 

"i' " I ,I Unll 

" 

" , 

, , 
" , , 

, 'I n. 
"I ' , I I 

Iii " "It 

. 1' h 
t I. . 

~
"",:" 

\ I II I( "\0 , , , 
I" , 

>1 \\0 

";';'I~1 I '" h 
,il I , 

I""""""?' , 

II!< ,,01<0 In roB,oci.1 ,t.,I<n",n!JI or<.n ;nlOt'.] p4r\ o[U,i, ,wlcmcnL 

ESE IH 

" 

" 

, , , , , 

, , 

ow 

:i 
"'" 

,I Unit 

" 

, , 

"'" 

I ' n j 

, " ,W," 

Exhihil G-HI 
P.~. IJ 



_"-- ..... '.' '. .' - ___ . _~.~.c~.__ .__ _ . 0> _ .•.• 

Exhibit C-Ila 
Page 14 

DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
COMBINING STATEMENT OF ACTIVITIES 
MAJORANDNONMAJORCOMPONENT~~S 

Major Component Unit Name 
For the Fiscal Year Ended June 30, 2015 

Program Revenues Net (Expense) 

I 

Operating Capital Revenue and Changes 
Account Charges for Grants and Grants and in Net Position 

FUNCfIONS Number Expenses Services Contributions Contributions Component Unit 
Component Unit Activities: I 

Instruction 5000 0,00 0.00 0.00 0.00 0.00 
Student Support Services 6100 0.00 0.00 0.00 0.00 0.00 
Instructional Media Services 6200 0.00 0.0<) 0.00 0.00 0.00 
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00 0.00 0.00 
Instructional Staff Training Services 6400 0.00 0.00 0.00 0.00 0.00 
Instruction-Related Technology 6500 0.00 0.00 0.00 0.00 0.00 
BOMd 7100 0.00 0.00 0.00 0.00 0.00 
General Administration 7200 0.00 0.00 0.00 0.00 0.00 
School Administration 7300 0.00 0.00 0.00 0.00 0.00 
Facilities Acquisition and Construction 7400 0.00 0.06 0.00 0.00 0.00 
Fiscal Serviccs 7500 0.00 O.OQ 0.00 0.00 0.00 
Food Services 7600 0.00 0.00 0.00 0.00 0.00 
Central Services 7700 0.00 0.00 0.00 0.00 0.00 
Student Transportation Services 7800 0.00 0.00 0.00 0.00 0.00 
Operation of Plant 7900 0.00 0.00 0.00 0.00 0.00 
Maintenance of Plant 8100 0.00 0.00 0.00 0.00 0.00 
Administrative Technolo!N Services 8200 0.00 0.00 0.00 0.00 0.00 
Community Services 9100 0.00 0.00 0.00 0.00 0.00 
Interest on Long-TennDebt 9200 0.00 0.0 ' ~ 0.00 
Unallocated DepreciationlAmortization Expense 0.00 ~~ 0.00 

Total Component Unit Activities 0.00 0.0 : 0.00 0.00 0.00 

General Revenues: 
Taxes: 

Property Taxes, Levied for Operational Purposes 0.00 I 

Property Taxes, Levied for Debt Service 0.00 I 

Property Taxes, Levied for Capital Projects 0.00 I 

Local Sales Taxes 0.00 I 

Grants and Contributions Not Restricted to Specific Programs 0.00 ' 
Investment Earnings 0.00 
Miscellaneous 0.00 
Speciallterns 0.00 
Extraordinary Items 0.00 
Transfers 0.00 
Total General Revenues, Special Items, Extraordinary Items and Tra sfers 0.00 
Change in Net Position 0.00 
Net Position, July 1,2014 0.00 
Adjustments to Net Position 0.00 
Net Position, June 30, 2015 0.00 

The notes to financial statements are an integral part of this statement. 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
COMBINING STATEMENT OF ACTIVITIES (CONTINUED) 
MAJOR AND NONMAJOR COMPONENT UNITS 
Major Component Unit Name 
For the Fiscal Year Ended June 30, 2015 

Inn-
t Unit Activities: 

Student Support Services 

Board 
General , 
School , 

1 Media Services 
lande 

1 Staff Training Services 

Facilities Acquisition and I 
Fiscal Services 
Food Services 
Central Services 
Student Transportation Services 

Opera!1~~~[ Plant 
fPlant 

if Services 
ity Services 

Interest on Long-Tenu Debt 

ITotal Component Unit. 

t Services 

I Expense 

The notes to fmancial statements are an integral part of this statement. 
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Account 

5000 
6 100 
6200 
6300 
6400 
6500 

7100 
7200 
7300 
7400 

7900 
8100 
8200 
9 100 
9200 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

Charges for 
Sen'ices 

0.0 ' 
O.O~ 
OO~ 

0.09 
0.00 
0.00 

0.00 
O.O~ 
0.00 

OO~ 
0.00 
0.00 
0.0 · 
0.00 
0.00 
0.00 
0.00 
000 
0.00 

0.00 
0.00 
0.00 
000 ~ 
0.00 

General Revenues: 
Taxes: 

Property Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Service 
Property Taxes, Levied for Capital Projects 
Local Sales Taxes 

Grants and Contributions Not Restricted to Specific Programs 
Investment Earnings 
Miscellaneous 
Specialltems 
Extraordinary Hems 
Transfers 

0.00 

Total General Revenues, Special Items, Extraordinary Items and 1 ra;nsters 
Change in Net Position 
Net Position, July 1, 20 14 
Adjustments to Net Position 
Net Position, June 30, 20 15 

u peratlng Capital 
Grants and Grants and 

Contributions Contributions 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
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Net ( 
Revenue and Changes 

in Net Position 
Component Unit 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
COMBINING STATEMENT OF ACTIVITIES (CONTINUED) 
MAJOR AND NONMAJOR COMPONENT UNITS 
TOTAL NONMAJOR COMPONENT UNITS 
For the Fiscal Year Ended June 30, 2015 

IFUN 

Student Support Services 
J Media Services 

1 and ( 

Board 
General 
School. 
Facilities Acquisition and ' 
'iscal Services 
'ood Services 
:entral Services 

; ~ervices 

:tudent Transportation Services 
)peration of Plant 

~ afPIant 
Administrative Technology Services 
Community Services 
Interest on Long-Term Debt 

ITotal Component Unit, 

.t Services 

EXDense 

The notes to financial statements are an integral part of this statement. 
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0- ._._",-

Account 
Number 

5000 
6100 
6200 
6300 
6400 
6500 
7100 
7200 
7300 
7400 
7500 
7600 

'700 
7800 

'900 
8100 
8200 
9 100 
9200 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

.00 
0.00 
0.00 
0.00 
0.00 

Charges for 
Services 

0.1 
0.1 
0.1 
0.1 
0.1 

0.0 
0.0 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 

~ 

General Revenues: 
Taxes: 

Property Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Service 
Property Taxes, Levied for Capital Projects 
Local Sales Taxes 

Grants and Contributions Not Restricted to Specific Programs 
Investment Earnings 

Miscellaneous 
Special Items 
Extraordinary Items 
Transfers 

o.or I 

Total General Revenues, Special Items, Extraordinary Items and 1 r , oSlers 
Change in Net Position 
Net Position, July 1,2014 
Adjustments to Net Position 
Net Position, June 30, 2015 

Grants and 
Contributions 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

Capital 
and 

~ 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
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Net I 
Revenue and Changes 

in Net Position 
t Unit 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
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DISTRICf SCHOOL BOARD OF SUWANNEE COUNTY 
COMBINING STATEMENT OF ACfIVITIES 
MAJOR AND NONMAJOR COMPONENT UNITS 
TOTAL COMPONENT UNITS 
For the Fiscal Year Ended June 30, 2015 

Student Support Services 

30ard 
General ) 

School A 

lal Media Services 
I and"'" ~w 

I Staff Training Services 

,ACquisition and ( 

Fiscal Services 

Food Services 
Central Services 

Student Transportation Services 
1 afPIant 

e of Plant 
~ Technology Services 

, Serv1ces 
Interest on Long~Term De-

ITotal Component Unit, 

t Services 

1 Expense 

The notes to rmancial statements are an integral part of this statement. 
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Account 
Number 

5000 
6100 

6200 

6300 
6400 

6500 
7100 

7200 
7300 
7400 

7500 
7600 

7700 
7800 

7900 
8100 
8200 
9100 

9200 

0.00 
0.00 

0.00 
000 

0.00 
0.00 

O.OC 
O.OC 
O.OC 
O.OC 
O.OC 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

Charges for 
Services 

w~ 

General Revenues: 
Taxes: 

Property Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Service 

Property Taxes, Levied for Capital Projects 
Local Sales Taxes 

Grants and Contributions Not Restricted to Specific Programs 
Investment Earnings 

Miscellaneous 

Special Items 

Extraordinary Items 

Transfers 

OJ 
OJ 
0.1 
0.1 

OJ 
0.1 
0 .1 

0.1 
0.1 
0.1 

0.1 
0.1 
0.1 

0.' 
0.' 

~ 
0.' 

Total General Revenues, Special Items, Extraordinary Items and 1 frOSlerS 

Cbange in Net Position 
N et Position, July 1,2014 

Adjustments to Net Position 
Net Position, June 30, 2015 

Operating 
Grants and 

0.00 
0.00 

0.00 

0.00 
0.00 

0.00 
0.00 

0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

Capital 
Grants and 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
.00 

0.00 
.00 

0.00 

0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

W~ ~ 
0.00 0.00 
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Net (Expense) 
Revenue and Changes 

in Net Position 

0.00 

0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

000 
0.00 

0.00 

0.00 

0.00 
0.00 

0.00 

0.00 
0.00 
0.00 



SUWANNEE COUNTY 
DISTRICT SCHOOL BOARD 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2015 

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Description of Government-wide Financial Statements 

The government-wide financial statements (i,e., the statement of net position and the statement of 

activities) report information on all of the nonfidudary activities of the Suwannee County School 

District (District). All fiduciary activities arc reportcd only in the fund financial statements. 

Governmental activities are normally supported by taxes, intergovernmental revenues, and other 

nonexchange transactions. 

The statement of activities presents a comparison between direct expenses and program revenues 

for each function or program of the District's govclilfficntal activities. Direct expenses are those 

that are specifically associated with a service, program, or department and are thereby clearly 

identifiable to a particular function. D epreciation expense associated wid1 the District's 

transportation department is allocated to the pupil transportation services function, willie 

rClnaining depreciation expense is not readily associated with a particular function and is reported 

ns unallocated. 

B. Reporring Entity 

The Suwannee County District School Board (Iloard) has direct responsibility for operation, 

control, and supervision of District schools and is considered a primary govc.mment for financial 

reporting. 'l l,e District is considered part of the Florida system of public education, opera tes under 

the general direction of the Florida Department of Education, and is governed by State law and 

State Board of Education (SBE) rules. The governi.ng body of the District is the::....oB:..:o"a",r.::dL, -"w"lu,,·c"'i,,' :.:is"---______ _ 

composed of five elected nlembers. '111e elected Superintendent of Schools is the executive officer 

of ti,e Board. Geographic boundaries of tile District correspond with ti,0se of Suwannee County. 

Criteria for determining if other entities are potential component units that should be reported 

within the District's basic financial statements are identified and described in the Governmental 

Accounting Standards Board's (GASB) Codifkatioll of Governmelltal A"mllntillg alld J:otilandal Reporting 

StandardJ', Sections 2100 and 2600. The application of these criteria provides for identification of 

any legally separate entities for which the Board is financially accountable and other organizations 

for which the nature and significance of their relationship with the Board are such that exclusion 

would cause the District's basic financial statements to be l1llsleading. Based on these criteria, the 

following blended component unit is included widiln dlc District's reporting entity. 

Blended Component Unit. Blended component units, are in substance, part of the primary 

District's operations, even tilOugh ti1ey are legally separate entities. 'lhus, blended component units 

arc appropriately presented as funds of the District. The Suwannee County School Board Leasing 

Corporation (Leasing COl'poration) was formed to facilitate financing for ti1e acquisition of facilities 
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SUWANNEE COUNTY 
DISTRICT SCHOOL BOARD 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2015 

and equip1nent as further discussed 1n note III.H .2. Due to the substantive economic relationship 

between the District and the Leasing Corporation, the financial activities of the Leasing 

Corporation atc included in the accompanying basic financial statements. Separate financial 

statements for the Leasing Corporation are not published. 

C. Basis of Presentation: Government·wide Financial Statements 

\'(fhilc separate govermnent-widc and fund financial statements arc presented, they ate interrelated. 

T he governmental activities column incoq)orates data from the governmental funds. Separate 

financial statements arc provided for goverruncntal funds and fiduciat-y funds, even though the 

latter are (!."Cciudcd from the government-wide financial statements. 

The effects of interfund activity have been eliminated from the government-wide financial 

statements. 

D. Basis of Presentation: Fund F inancial Statements 

The fund financial statements provide information about dle District's funds, including the 

fiduciaty funds and blended component unit, Separate statements for each fund categ01Y -

governmental and fiduciary - are presented. The emphasis of fund financial statcments is on major 

governmental funds, each displayed in a separate column. All remaining governmental funds are 

aggregated and reported as nonmajor funds. Major individual governmental funds are reported as 

separate columns in the fund financial sta tements. 

The District reports the following major governmental funds: 

___ ~ GeneraLEund to--"CcQuuUOLalLfinanciau_e=m.ces not req~2...be acc"""n"te,..dL<t"r!--'in"--______ + 
another fund, and for certain revenues from d,e State that are legally restricted to be expended 
for specific current operating purposes. 

)il- Special Revenue - Other Fund - to account for certain Federal grant program resources. 

~ Debt Sel'Vice - Other Pund - to account for financial resourccs held as investments for 
repayment of Certificates of Participation. 

);0> Capital Projects Local Capital Improvement Fund - to account for the financial resources 
generated by the local capital improvement tax levy to be used for educational capital ouday 
needs, including new const1.Uction, and renovation and remodeling projects, and debt sel-vice 
payments on d,e note payable. 

Additionally, the District reports the following fiduciaJ.Y fund type: 

);0> Agency Funds - to account for resources of the school internal funds, which are used to 
administer moneys collected at several schools in connection with school, student athletic, 
class, and club activities. 

During the course of operations the District has activity between funds for various purposes. Any 

residual balances outstanding at year end arc reported as due from/to other funds. \Vhile these 
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DISTRICT SCHOOL BOARD 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2015 

balances arc reported in fund financial statements, certain elinlinations are made in the preparation 

of the government-wide financial statelnents. Further, certain activity occurs during the year 

involving transfers of resources between funds. In fund financial statements, these amounts are 

reported at gross amounts as transfcrs in and out. \Vhilc reported in fund financial statements, 

transfcrs between the funds included in govcrrunental activities are eliminated in dIe preparation of 

the governtnent-"\vidc financial statements. 

E. Basis of Accounting 

The accounting and financial reporting treatment is determined by the applicable measurement 

focus and basis of accounting. Measurement focus indicates the type of resources being tneasured 

such as current financial resources or economic resources. The basis of accounting indicates the 

timing of transactions 01' events fot recognition in the financial statements. 

The government-wide f11lancial statements are tepotted using the econotrllc tesoutces 

measutement focus and the accrual basis of accounting. Revenues are tecognized when earned and 

expenses are recognized when a liability is incurred, regardless of the timing of the related cash 

flows. Ptoperty taxes ate recognized in the year for which they are levied. Revenues ftom grants, 

entitlements, and donations are recognized in the fiscal year in which all eligibility tequirements 

imposed by the provider have been satisfied. 

The governmental fund fmancial statements are reported using the current financial l'esources 

measurement focus and the modified accrual basis of accounting. Revenues, except for certain 

gtant revenues, are recognized when they become measurable and available. Revenues are 

considered to be available when they are collectible within the current period 01' soon enough 

theteaftet to pay liabilities of the current period. 'TIle District considers revenues to be available if 

they are collected within 60 days of the end of the current fiscal year. When grant terms provide 

that the expenditure of resources is the prime factor for determining eligibility for Federal, State, 

and odlet g1:ant resources, tevenue is recognized at dle tUlle the expenditure is tnade. Entitlements 

are tecotded as revenues when all eligibility requirements are met, including any time requirements, 

and the amount is received duting dle petiod 01' within the availability petiod for this revenue 

source (within 60 days of year-end). Expenditures arc generally recognized when the related fund 

liability is incurred, as under accrual accounting. I-Iowever, debt service expenditures, claims and 

judgments, other postemployment benefits, and compensated absences, are only tecorded when 

payment is due. General capital asset acquisitions are reported as expenditures in govetntnental 

funds. Issuance of long-term debt and acquisitions under capital leases are reported as othet 

financing sources. Allocations of cost, such as depreciation, are not tecognized in governmental 

funds. 

The agency fund has no measurement focus but utilizes the acclual basis of accounting for 

rcpottUlg its assets and liabilities. 
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SUWANNEE COUNTY 
DISTRICT SCHOOL BOARD 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2015 

F . Assets, Liabilities, and Nct Position/Fund Balance 

1. Cash and Cash Equivalents 

The District's cash and cash equivalents are considered to be cash on hand, demand deposits, and 

short-term, highly liquid investments with original maturities of three months or less. At June 30, 

2015, the District had no investments considered cash equivalents. 

Cash deposits are held by banks qualified as public depositories under Florida law. All deposits are 

insured by Federal depository insurance, up to specified limits, or collateralized with securities held 

in Florida's multiple financial institution collateral pool as required by Chapter 280, Florida 

Statutes. 

2. Investments 

Invest:1nents consist of amounts placed in the State Board of Administration (SBA) debt sClv1ce 

accounts for investment of debt service moneys and d10se made locally. 

Investments made locally consist of a Federal Home Loan Mortgage Corporation (FHLMC) 

Discount Note and are reported at fair value. Types and amounts of investments held at fiscal 

year-end are described in a subsequent note. 

3. Inventories 

Inventories consist of expendable supplies held for consumption in the course of District 

operations. Inventories are stated at last invoice, which approximates the first-in, first-out basis, 

except that the United States Department of Agriculture donated foods arc stated at their fair 

----------~v;ojal·ue as aetermineaa f11iTTjme ofclonation tothe-District's fooll seiy ice program Dy tl1eFloricloa-------+ 

Department of Agriculture and Consumer Se1'Vices, Bureau of Food D istribution. The costs of 

inventories are recorded as expenditures when purchased during the year and are adjusted at fiscal 

year-end to reflect year-end physical inventories. 

4. Capital Assets 

Expenditures for capital assets acquired or const:1ucted for general District purposes are reported 

in the governmental fund that financed the acquisition or conshuction. The capital assets so 

acquired are reported at cost in the government-wide statement of net position but are not 

reported in the governmental fund fmaneial statements. Capital assets are defined by the District 

as those costing more than $750. Such assets are recorded at historical cost or estimated historical 

cost if purchased or const:1ucted. Donated assets are recorded at fair value at the date of donation. 

Buildings and fixed equipment and improvements other than buildings arc depreciated using the 

composite method, while other capital assets are depreciated using the straight-line method over 

the following estitnated useful lives: 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2015 

Description Estimated Lives 

Improvements Other Than Buildings 20 years 

Buildings and Fixed Equipment 20 - 50 years 

Furniture, Fixtures, and Equipment 5 - 10 years 

Motor Vehicles 10 years 

Audio Visual Materials and Computer Software 5 - 10 years 

Current year information relative to changes in capital assets is described in a subsequent note. 

5. Long-Term Liabilities 

Long-term obligations ci1at will be financed from resources to be received 1n the future by 

governmental funds are reported as liabilities in the government-wide statement of net position. 

In the gover111nental fund fmancial statements, bonds and other long-term obligations atc not 

recognized as liabilities until due. 

Changes in long-term liabilities for the current year are reported in a subsequent note. 

6. Pensions 

In the government-wide state1nent of net position, liabilities are recognized for the District's 

proportionate share of each pension plan's net pension liability. For puq)oses of measuring the 

" 

, 

Ii 

i, 

I 

I' t; 

" " 

1< 

---------------------nnecFt cp~c~n~s~lo"n'lla· ~111~efcrrealDUIflo~vs of resources ana-oeferrea-uiflo~s of resources related'~t~o'-------------T 

pensions, and pension expense, information about the fiduciary net position of the Florida 

Retirement System (FRS) defined benefit plan and the Health Insurance Subsidy (HIS) defined 

benefit plan and additions to/deductions from the FRS's and the HIS's fiduciary net position have 

been determined on the same basis as they are reported by the FRS and the HIS plans. For this 

putpose, benefit payments (including refunds of employee contributions) are recognized when due 

and payable in accordance with benefit terms. Investments are repotted at fait value. 

The District's retitement plans and related amounts are desctibed in a subsequent note. 

7. Net Position Flow Assumption 

The District occasionally funds outlays for a particular purpose fru1TI both restricted (e.g., 

restricted bond or grant proceeds) and unrestricted resources. To calculate the amounts to report 

as restricted - net position and unrestricted - net position in the government-wide financial 

statelnents, a flow asswnption tnust be Inadc about the order in ~hich the resources are 
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considered to be applied. Consequently, it is the District's policy to considet restricted - net 

position to have been depleted before unrestricted - net position is applied. 

8. Fund Balance Flow Assumptions 

'fhe District may fund outlays for a particular purpose from both restricted and unrestricted 

resources (the total of c01nmittcd, assigned, and unassigned fund balance) . To calculate the 

amounts to report as restricted, committed, assigned, and unassigned fund balance in the 

governtnental fund financial statements a flow assumption must be made about the order in which 

the resources arc considered to be applied. I t is the District's policy to consider restricted fund 

balance to have been depleted before using any of the components of unrcstricted fund balance, 

Further, when components of unrestricted fund balance can be used for the same purpose, 

committed fund balance is depleted ftrst, followed by assigned fund balance. Unassigned fund 

balance is applied last. 

9. Fund Balance Policies 

Fund balance of governmental funds is reported in various categories based on the nature of any 

limitations rcquiring the use of reSOillces for specific purposes, The District itself can establish 

limitations on the use of resources through eidler a commitment (committed fund balance) or an 

assignment (assigned fund balance). 

The committed fund balance classification includes amounts that can be used only for the specific 

purposes deterrnined by a fonnal action of the District's highest level of decision-making 

authority. The Board is the highest level of decision-making authority for the District that can, by 

, ,. 

-----------adeptien-eHt-reseltttien-prieH<>-Ifie--end-ef.-t11e-iisEftl-yeM, €effitnit-tlmd-a.laIK-e,-Gnee-adej3ted", -------+ 
the limitation imposed by the resolution remains in place until a silnilar action is taken (the 

adoption of another resolution) to remove or revise the limitation, The District reported no 

committed fund balance at June 30, 2015. 

Al110unts in dIe assigned fund balance classification are .intended to be used by the D.istrict for 

specific purposes but do not meet the criteria to be classified as committed. The Board has by 

resolution authorized the finance director to assign fund balance. The Board may also assign fund 

balance as it docs when appropriating fund balance to cover a gap between estimated revenue and 

appropriations in the subsequent year's appropriated budget. Unlike commitments, assignments 

generally only exist temporarily. In other words, an additional action does not nortnally have to be 

taken for the removal of an assignment. Conversely, as discussed above, an additional action is 

essential to either remove or revise a commitment. 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2015 

G. Revenues and Expenditures/Expenses 

1. Pt"ogram Revenues 

Amounts reported as program revenues include charges paid by the tecipicnt of the goods Of 

sClvlces offered by the program, and grants and contributions that ate restricted to meeting the 

operational Of capital requirements of a particular program. All taxes, including those 

dedicated for specific purposes, and other internally dedicated resources ate reported as general 

revenues rather than program revenues . Revenues that are not classified as pro~am revenues 

ate presented as general revenues. The comparison of direct expenses with program revenues 

identifies the extent to which each governmental function is self-financing or draws from the 

general revenues of the District. 

2. State Revenue Sources 

Significant revenues from State sources for current operations include the Florida Education 

Finance Program administered by the Florida Department of Education (Department) under 

the provisions of Section 1011.62, Florida Statutes. In accordance with this law, the District 

determines and reports the number of full-time equivalent (FTE) students and related data to 

the Department. The Department performs certain edit checks on the reported number of 

FrE and related data, and calculates the allocation of funds to the District. The District is 

permitted to amend its original reporting for a period of five months following the date of the 

original reporting. Such amendments may impact funding allocations for subsequent years. 

The Department may also adjust subsequent fiscal period allocations based upon an audit of 

the Districes compliance in determining and reporting FTE and related data. NOlmally, such 

adjustments are treated as reductions or additions of revenue in the year when the adjustments 

are made. 

The State provides financial assistance to administer certain educational programs. SBE rules 

require that revenue earmarked for certain progtams be expended only for the program for 

which the money is provided, and require that ti1e nl.oney not expended as of the close of the 

fiscal year be carried forward into the following year to be expended for the same educational 

programs. The Department generally requires that these educational program revenues be 

accounted for in the General Fund. 

A schedule of revenue from State sources for the cutrent year is presented in a subsequent 

note. 

3. District Property Taxes 

The Board is authorized by State law to levy property taxes for district school operations, 

capital improvements, and debt service. 
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Property taxes consist of ad valoretTI taxes on real and personal property within the District. 

Property values are determined by the Suwannee County Property Appraiser, and property 

taxes are collected by the Suwannee County Tax Collector. 

The Board adopted the 2014 tax levy on September 4, 2014. Tax bills arc mailed in October 

and taxes are payable between November 1 of the year assessed and March 31 of the following 

year at discounts of up to 4 percent for early payment. 

Taxes become a lien on the property on January 1, and arc delinquent on April 1, of the year 

following the year of assessment. State law provides for enforcement of collection of personal 

property taxes by seizure of d1C property to satisfy unpaid taxes, and for enforcement of 

collection of real property taxes by the sale of interest-bearing tax certificates to satisfy unpaid 

taxes. The procedures result in the collection of essentially all taxes prior to June 30 of the year 

following the year of assessment. 

Property tax revenues are recognized in the government-wide financial statements when the 

Board adopts the tax levy. Property tax revenues are recognized in the governmental fund 

financial statements when taxes are received by the District, except that revenue is accrued for 

taxes collected by the Suwannee County Tax Collector at fiscal year-end but not yet remitted to 

the District. 

:rv:lillages and taxes levied for the current year are presented in a subsequent note. 

4. Federal Revenue Sources 

The District receives Federal awards for the enhancement of various educational programs. 

Federal awards are generally received based on applications submitted to, and approved by, 

various granting agencies. For Federal awards in which a claim to these grant proceeds is based 

on incllning eligible expenditures, revenue is recognized to dIe extent that eligible expenditures 

have been incurred. 

5. Compensated Absences 

In the government-wide financial statements, compensated absences (i.e., paid absences for 

employee vacation leave and sick leave) ate accrued as liabilities to the extent that it is probable 

that the benefits will result in termination payments. A liability for these amounts is reported 

in the governmental fund ftnancial statements only if it has matured, such as for occurrences of 

employee resignations and retirements. The liability for compensated absences includes salary­

related benefits, where applicable. 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2015 

II. ACCOUNTING CHANGES 

Governmental Accounting Standards Board Statement No. 68. 

The District participates in the FRS defined benefit pension plan and the HIS defined benefit plan 

adtninistcrcd by Florida Division of Retirement. As a participating employer, the District implemented 

GASB Statement No. 68, A"vuutillg alld Fillallda! Reportillg for PElIJIOIlJ, which requires employers 

participating in cost-sharing multiple employer defined benefit pension plans to report the employers' 

proportionate share of the net pension liabilities and related pension amounts of the defmed benefit 

pension plans. The beginning net position of the District was decreased by $21,369,615 due to the 

adoption of this Statement. 

III. DETAlLED NOTES ON ALL ACTIVITIES AND FUNDS 

A. Cash Deposits with Financial Institutions 

CUJtodial Credit Risk.DepoJl'tS. In the case of deposits, this is the risk that in the event of a bank 

failure, the Dish'ict's deposits may not be returned to it. The District does not have a policy for 

custodial credit risk. All bank balances of the District are fully insured or collateralized as required 

by Chapter 280, Florida Statutes. 

Cash balances from all funds are combined and invested to extent available. Earnings are allocated 

lTIOl1thly to each fund balance on average daily balances. 

B. Investments 

As of June 30, 2015, the District has the following investments and maturities: 

Investrrents 

SBA: 

Debt Service Accounts 

Federal Horre Loan Mortgage Corporation 

Discount Note 

Totallnvestrrents 

Maturities 

6 Months 

DeceniJer 15, 2015 

Fair Value 

$ 12,729.74 

996,339.56 

$ 1,009,069.30 

Notes : (1) This investrrent is held under a paying agent agreerrent in connection with the Qualified Zone Academy 

(QZABs) financing arrangerrent (see note 11.1.1). 

~ Interest Rate Risk 

Interest rate risk is the risk that changes in interes t rates will adversely affect the fair value of 
an investment, The District does not have a formal investment policy that limits investment 

9 

i ,. 
I, 

,.: 



SUWANNEE COUNTY 
DISTRICT SCHOOL BOARD 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2015 

maturities as a means of managing its exposure to fair value losses from increasing interest 
rates. 

» Credit Risk 

Credit risk is the risk that all issuer or other counterparty to an investment will not fulfill its 
obligations. Section 218.415(17), Florida Statutes, limits investments to the SBA's Florida 
PRIME, or any other intergovernmental investment pool authorized pursuant to the Plorida 
Tnterlocal Cooperation Act as provided in Section 163.01, Florida Statutes; Securities and 
Exchange Commission registered money market funds with the highest credit quality rating 
from a nationally recognized rating agency; interest-bearing time deposits in qualified public 
depositories, as defined in Section 280.02, Bonda Statutes; and direct obligations of the 
United States Treasury. The District does not have a formal investment policy that limits its 
investment choices. 

The District's investments in the SBA debt service accounts ate to provide for debt service 
payments on bond debt issued by the SBE for the benefit of the District. The District relies 
on policies developed by the SBA for managing interest rate risk and credit risk for this 
account. 

The District's investment in the FHLMC Discount Note is authorized under a fotward 
delivery agreement with the QZ.ABs paying agent. The investment must have a matl11'ity date 
on or before December 15, 2021. 

» Custodial Credit Risk 

Custodial credit tisk for investmenls is dle risk that, in the event of tile failure of the 
counterparty to a transaction, the District will not be able to recover the value of investment 
or collateral securities that are in the possession of an outside party. Section 218.415(18), 
Florida Statutes, requires the District to earmark all investments and 1) if registered with the 
issuer or its a ents tile investment must be immediately placed for safekeeping in a location 
that protects the governing body's interest in d,e securi ty; 2) if in book ently form, the 
investment must be held for the credit of the governing body by a depository chartered by the 
Pederal Government, the State, or any other state or territolT of the United States which has a 
branch or principal place of business in this State, or by a national association organized and 
existing under the laws of the United States which is authorized to accept and execute trusts 
and which is doing business in tilis State, and must be kept by the depositoLY in an account 
separate and apart from the assets of the financial institution; or 3) if physically issued to the 
holder but not registered with the issuer or its agents, must be immediately placed for 
safekeeping in a secured vault. The Disttict does not have a formal investment policy that 
addresses custodial credit risk. 

The I'HLMC Discount Note is held by ti,e tlustee in the name of the District in connection 
with the District's QZABs. 

» Concentration of Credit Risk 

Concentration of credit risk is the risk of loss attributed to the magnitude of the District's 
investment in a single issuer. The District does not have a formal inves tment policy that 
limits the amount the District may invest in anyone issuer. 
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Of the District's total investments, $996,339.56, or 98.7 percent, is in a FI-ILMC Discount 
Note, a government-sponsored enterpl'isc of the United States Federal government. T his 
investment also comprises 98 percent of investments reported in the other governmental 
funds. This investment is made pursuant to a forward delivery agreement related to the 
District's QZABs. 

Changes in Capital Assets 

Changes in capital assets are presented in the table below: 

Balance Additions Deletions Balance 

GOV~ALAcnvmES 

capital Assets IIbI Being Depreciated: 

Land $ 1,291,106.79 $ 1 ,291,106.79 

Construction in A"ogress 5 14,459.19 1,705,312.70 • $ 1,550,617.60 669,154 .29 

Total Gapital Assets Not Being Depreciated 1,805,565.98 1,705,312.70 1,550,617.60 1,960,261.08 

capital Assets Being DepreCiated: 

irTl>rovements Other Than Buildings 5 ,887,806.08 21,080.55 5,908,886.63 

Buildings and Fixed Equlprrent 70,960,314.84 1 ,550,617.60 72,510,932.44 

Furniture, FIXtures , and Equipment 5,561 ,317.61 253,943.55 272,632.18 5,542,628.98 

I\Ibtor Vehicles 5,918,463.40 5,918,463.40 

Audio Visuall'v'laterials and 

Corrputer Softw are 107,918.91 2,999.99 26,977.44 83,941.46 

Total capital Assets Beilg Depreciated 88,435,820.84 1,828,641.69 299,609,62 89,964,852.91 

Less Accurrulaled Depreciation fOf: 

n-provements other Than Buik::lings 4,640,636.09 526,907.09 5,367,543.18 

Buildings and Fixed Equipment 35,778,0 12.32 2 ,549,212.47 36,327,224.79 

---Fumlture;-Fixtures;""and-Equipmenl 4 ,561,032059 29&,550:46---272,307.89 4;605;-274:-77 

fo.ibtor Vehicles 4 ,686,518.39 293,929.55 4 ,980,447.94 

Audio Visual f.Jiaterlals and 

Corrpuier Software 100,167.05 4 ,060.99 26,977.44 77,250 .60 

Total Accumulated Depreciation 49,986,366.35 3,670,660.26 299,285.33 53,357,741.28 

Total capital Assets Being Depreciated, Net 38,449,454.49 (1,842,018.57) 324.29 36,607,111.63 

Governmental Activities capital Assets , Net $ 40,255,020.47 $ (136,705.87) $1,550,941 .89 $ 38,567,372.71 

11 
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SUWANNEE COUNTY 
DISTRICT SCHOOL BOARD 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2015 

Depreciation expense was charged to functions as follows: 

Function 

GOVERNMENTAL ACTIVITIES 

Pupil Transpo rta tion Sen,;ces 

Unallocated 

Total Depreciation Expense - Governmental Activities 

D. Retirement Plans 

Amount 

$ 293,929.55 

3,376,730.71 

$ 3,670,660.26 

1. Florida Retirement System (FRS) - Defined Benefit Pension Plans 

General Information about the FRS 

The FRS was created in Chapter 121, Florida Statutes, to provide a defined benefit pension plan for 

participating public employees. The FRS was amended in 1998 to add the Deferred Retirement 

Option Program under the defined benefit plan and amended in 2000 to provide a defined 

contribution plan alternative to the defined benefit plan for FRS members effective July 1, 2002. 

This integrated defined contribution pension plan is the FRS Investment Plan. Chapter 112, Florida 

Statutes, established d,e Retiree Heald1 Insurance Subsidy (HIS) Program, a cost-sharing multiple 

employer defined benefit pension plan, to assist retired members of any State-administered 

retirement system in paying the costs of health insurance, 

Essentially all regular employees of the District are eligible to enroll as 1ne111bers of dle 

c----------,S"t=-at"e:-a=-aI m= u=-,1"'s;::te=r=eatrR"S-:-t'rovlSlons rehung to the FRS are esta5IishedlJYChapters 121 an 22, 

Florida Statutes; Chapter 112, Part N, Florida Statutes; Chapter 238, Florida Statutes; and FRS 

Rules, Chapter 60S, Florida Administrative Code; wherein eligibility, contributions, and benefits are 

defined and described in detad. Such provisions may be amended at any time by furd1er action from 

the Florida Legislature. The FRS is a single retirement system administered by d,e Florida 

Department of Management Selvices, Division of Retirement, and consists of the two cost-sharing, 

multiple employer defined benefit plans and other nonintegrated programs, A comprehensive annual 

ftnancial report of the FRS, which includes its financial statements, required supplementary 

infonnation, actuarial report, and other relevant information, is available from the Florida 

Department of Management Selvices \Veb site (www.dms.myfloricla.conl). 

T he District's pension expense totaled $1,209,733 for d,e fiscal year ended June 30, 2015. 
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NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2015 

FRS Pension Plan 

Plqn DemiDtion. The FRS Pension Plan (plan) is a cost-sharing multiple employer defmed benefit 

pension plan, with a Deferred Retirement Option Program (DROP) for eligible employees. The 

general classes of membership ate as follows: 

• Regular ClaJI - Members of the FRS who do not qualify for membership in the other 
classes. 

• Elet1ed CO/lilly Olfi"" Clms - Members who hold specified elective offices 111 local 
government. 

Employees enrolled in the Plan prior to July 1, 2011, vest at 6 years of creditable service and 

employees enrolled in the Plan on or after July 1, 2011 , ves t at 8 years of creditable service. All 

vested members, enrolled prior to July 1, 2011, are eligible for normal retirement benefits at age 62 or 

at any age after 30 years of service. All members enrolled in the Plan on or after July 1, 201 1, once 

vested, are eligible for normal retirement benefits at age 65 or any time after 33 years of creditable 

service. Employees enrolled in the Plan may inelude up to 4 years of credit for militaq selvice 

toward creditable sClvice. The Plan also includes an early retirement provision; however, there is a 

benefit reduction for each year it member retires before his or her normal retirement date. The Plan 

provides retirement, disability, death benefits, and annual cost-of-living adjustments to eligible 

participants. 

DROP, subject to proViSions of Section 121.091 , Florida Statu tes, permits employees eligible for 

normal retirement under the Plan to defer receipt of monthly benefit payments while continuing 

em 10 ment with an FRS artici aring employer. An employee may participate in DROP for a 

I 

l 
------------------

period not to exceed 60 months after electing to participate, except that certain instructional 

personnel may participate for up to 96 months. During the period of DROP participation, deferred 

monthly benefits are held in the FRS Trust Fund and accrue interest. The net pension liability does 

not include amounts for DROP participants, as these members are considered retired and are not 

accruing additional pension benefits. 

BenefitJ' Provided. Benefits under the Plan are computed on the basis of age and/or years of selvice, 

average final compensation, and service credit. Credit for each year of service is expressed as a 

percentage of the average f1l1al compensation. For members initially enrolled before July 1, 2011, the 

average final compensation is the average of the 5 highest fiscal years' earnings; for members initially 

enrolled on or after July 1, 2011 , the average final compensation is the average of the 8 highest fiscal 

years' earnings. The total percentage value of the benefit received is determined by calculating the 

total value of all se1vice, which is based on the retirement class to which dle member belonged when 

the service credit was earned. Members are eligible for in-line-of-duty or regular disability and 

survivors ' benefits. The following chart shows the percentage value for each year of sCl'Vicc credit 

earned: 

13 
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Class. Initial Enrollment, and Retirement Age/Yeal's of Service 

Regular Class members initially eruolled before July 1,2011 

Retirement up to age 62 or up to 30 years of service 

Retirement at age 63 or with 31 years of service 

Retirement at age 64 or with 32 years of selvice 

Retirement at age 65 or with 33 or more years of sClvicc 

Regular Class members initially enrolled on or after July 1,2011 

Retirement up to age 65 or up to 33 years of service 

Retirement at age 66 or with 34 years of service 

Retirement at age 67 or with 35 years of sClvice 

Retirement at age 68 or with 36 or more years of sClvice 

Elected County Officers 

% Value 

1.60 

1.63 

1.65 

1.68 

1.60 

1.63 

1.65 

1.68 

3.00 

As provided in Section 121.101, Florida Statutes, if the member is initially enrolled in the FRS before 

July 1, 2011, and all service creelit was accrued before July 1, 2011, the annual cost-of-living 

adjustment is 3 percent per year. If the member is initially enrolled before July 1, 2011, and has 

seLv1ce credit on or after July 1, 2011, there is an individually calculated cost-of-living adjustment. 

The annual cost-of-living adjustment is a proportion of 3 percent detertnined by dividing the sum of 

---------tt.hc-prC"Jul,20H-service-credit-by-thrlotahervice-creelihtHetiremenHnultiplied-by+percentc-P1an------~ 

members initially enrolled on or after July 1, 2011, will not have a cost-of-living adjustment after 

retiremen t. 

Contri/mtionJ. The Florida Legislature establishes contribution rates for participating employers and 

employees. Contribution rates during the 2014-15 fiscal year were as follows: 

Class 

FRS, Regular 
FRS, Elected County Officers 
DROP - Applicable to 

Members from All of the Above Classes 
FRS, Reemployed Retiree 

14 

Percent of Gross Salary 

Employee Employer (1) 

3.00 
3.00 

0.00 
(2) 

7.37 
43.24 

12.28 
(2) 



SUWANNEE COUNTY 
DISTRICT SCHOOL BOARD 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2015 

Notes: (1) Employer rates include 1.26 percent for d,e postemployment healdl 
insurance subsidy. Also, employer rates, od,er d,an for DROP 
participants, include 0.04 percent for administrative costs of the 
Investment Plan. 

(2) Contribution rates arc dependent upon retirement class in which 
reemployed. 

The District's contributions, including employee contributions, to the Plan totaled $2,014,661 for d,e 

fiscal year ended June 30, 2015, excluding HIS plan contributions. 

P,m;oll Liabilities, P,"S;O" Exp,"se, alld D~(emd OJl(/loJVs qf Resolln<s alld D,(emd I~flo1VJ qfResolinu Relat,d 

10 Pmrjons, A t June 30, 2015, the District reported a liability of $5,11 5,878 for its proportionate share 

of the P lan's net pension liability. The net pension liability was measured as of June 30, 2014, and 

the total pension liability used to calculate the net pension liability was determined by an actuarial 

valuation as of July 1, 2014, The District's proportionate share of the net pension liability was based 

on the District's 2014-15 fiscal year contributions relative to the 2013-14 fiscal year contributions of 

all participating members, At June 30, 2014, d,e District's proportionate share was ,0838466 percent, 

which was an increase of .0000'12037 from its proportionate share measured as of June 30, 2013, 

For the fiscal year ended June 30, 2015, the District recognized the Plan pension expense of 

$516,361. In addition, d,e District reported deferred outflows of resources and deferred inflows of 

resources related to pensions from the following sources: 

Description 

iIfcrcnces between t.xpected rmct 
actu al experience 

Change of assumptions 

Net difference b etween projected and actual 

earnings on FRS pension plan investments 
Changes in p.ropoI-tion and differenres between 

District FRS rol1tributions and proportionate 

sha.re of mntributions 

District FR.\..) mntribution s subsequ ent to 

the measurement date 

Total 

Deferred Outflows 

of Resources 

885,985 

174,318 

2,014,661 

3,074,964 

$ 

Deferred Inflows 

of Reso urces 

316,586 

8,534,134 

8,850,720 

The deferred outflows of resources related to pensions, to taling $2,014,661, resulting from District 

contributions to dIe Plan subsclluent to the meaSutClncnt date, will be recognized as a reduction of 

the net pension liability in d,e fiscal year ended June 30, 2016, ad,er amounts reported as deferred 

15 
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DISTRlCT SCHOOL BOARD 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2015 

outflows of resources and deferred inflows of resources related to pensions will be recognized in 

pension expense as follows : 

Fiscal Year Ending Tune 30 

2016 
2017 
2018 

2019 

2020 

Thereafter 

$ 

Amount 

(1,616,446) 
(1,616,446) 

(1,616,446) 
(1 ,616,446) 

(1 ,616,446) 
117,495 

Attlloria/ Assumptiol1s. 

determined using the 

measurement: 

11,e total pensIOn liability in the July 1, 2014, actuarial valuation was 

following actuarial assumptions, applied to all periods included in the 

Inflation 
SalalY Increases 

Investment rate of return 

2.60 percent 

3.25 penr.nt, average, including inflation 

7.65 percent, nct of pension plan investment e.xpense, 
including inflation 

Mortality rates were based on the Generational RP-2000 with Projection Scale BB. 

The actuarial assumptions used in the July 1, 2014, valuation were based on the results of an ac tuarial 

experience study for d,e period July 1, 2008, through June 30, 2013. 

The long- term e..'{pected rate of return on pension plan investments was not based on historical 

I 
I 

, 
i 

--retums;-burinstead-is-based-on--a-forward-looking-capital-market--ee0110mie-model. The-alloc-ati()n--------'"' 

policy'S description of each asset class was used to map the target allocation to the asset classes 

shown below. Each asset class as sumption is based on a consistent set of underlying assumptions, 

and includes an adjustment for the inflation assumption. The target allocation and best estimates of 

arithmetic and geometric real rates of return for each major asset class are summarized in the 

following table: 
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Compound 

Annual Annual 

Target Aritlmletic (Geometric) Standard 

Asset Class Allocation (1) Return Return Deviation 

Cash 1.00% 3.11% 3.10% 1.65% 

Inteuncdiatc-Tcrm Bonds 18.00% 4.18% 4.05% 5.15% 

High Yield Bonds 3.00% 6.79% 6.25(1(1 10.95% 

B.toad US Equities 26.50% 8.51% 6.95% 18.90% 

Developed Foreign Equities 21.20% 8.66% 6.85% 20.40% 

Emerging Market Equities 5.30% 11.58% 7.60% 31.15% 

Private Equity 6.00% 11.80% 8.11% 30.00% 

Hedge Funds / Absolute Rct~1l1 7.00% 5.81% 5.35% 10.00% 

Real Estate (property) 12.00% 7.11% 6.35% 13.00% 

Total 100.00% 

Assumed inflation - Mean 2.60% 2.00% 

Note: (1) As outlined in the Plan's investment policy. 

Discount Rate. The discount rate used to measure the total pension liability was 7.65 percent. The 

Plan's fiduciary net position was projected to be available to make all projected future benefit 

payments of current active and inactive employees. Therefore, the discount rate for calculating the 

total pension liability is equal to the long-term expected rate of return. 

S ellJ"ilivity qfthe DiJ'trid:r Proportionate Share q{the Nel Posilion LJabi/iiY to ChangeJ' in the D",tount Rale. The 

following presents the District's proportionate share of the net pension liability calculated using the 

discount tate of 7.65 percent, as well as what the Dish'ict's proportionate share of the net pension 

liability would be if it were calculated using a discount rate that is 1 percentage-point lower (6.65 

percent) or 1 percentage-point higher (8.65 percent) than the current rate: 

1% Current 1% 

Decrease Discount Rate Incl'ease 

(6.65%) (7.65%) (8.65%) 

District'~ proportionate share of 

the net pension liability $ 21,881.288 $ 5,115,878 $ 8,829,745 

Pellriolt Plan FMlutar}! Net POJttioJ1. Detailed information about the Plan's fiduciary net position is 

available in the separately issued FRS Pension Plan and Other State-Administered Systems 

Comprehensive Annual Financial Report. 
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HIS Pension Plan 

Flail DeJtriPtioll. The HIS Pension Plan (HIS Plan) is a cost-sharing multiple employer defined benefit 

pension plan established under Section 112.363, Florida Statutes, and may be amended by the Florida 

Legislature at any time. '111e benefit is a tllonthly payment to assist retirees of State-administered 

retirement systems in paying dle1r healdl insurance costs and is administered by the Florida 

Department of Management SCLviccs, Division of Retirement. 

Bell,lits Pmvided. For the fiscal year ended June 30, 2015, eligible retirees and beneficiaries received a 

monthly HIS payment of $5 for each year of creditable service completed at the time of retirement, 

with a minimum HIS payment of $30 and a maximum I-lIS payment of $150 per month, pursuant to 

Section 112.363, Florida Statutes. To be eligible to receive a HIS Plan benefit, a retiree under a State­

administered retirement system must provide proof of health insurance coverage, which may include 

Medicare. 

COlltributiolls. The HIS Plan is funded by required contributions from FRS participating employers as 

set by the Florida Legislature. Employer contributions are a percentage of gross compensation for all 

active FRS members. For the fiscal year ended June 30, 2015, the contribution rate was 1.26 percent 

of payroll pursuant to section 112.363, Florida Statutes. The District contributed 100 percent of its 

statutorily reguired contributions fo.r the current and preceding 3 years. FITS Plan cantributions are 

deposited in a separate trust fund from which payments are authorized. HIS Plan benefits are not 

guaranteed and are subject to annual legislative appropriation. In the event the legislative 

appropriation or available funds fail to provide full subsidy benefits to all participants, benefits may 

be reduced ar canceled. 

The District's contributions to the HIS Plan totaled $408,051£or the fiscal year ended June 30, 2015. 

Pensioll Dahill/lex, Femia" Expenxe, and Dqferred Ou{flo;vs qfReJounu and Deferred Inflows ofReJolln.:es Related 

to Pensions. At June 30, 2015, the District reported a net pension liability of $10,019,559 for its 

proportionate share of the HIS Plan's net pension liability. The net pension liability was measured as 

of June 30, 2014, and the total pension liability used to calculate the net pension liability was 

determined by an actuarial valuation as of July 1, 2014. The District's proportionate share of the net 

pension liability was based on the District's 2013-14 fiscal year cantributions relative to dle total 

2013-14 fiscal year contributions of all participating members. At June 30, 2014, the District's 

proportionate share was .1071583 percent, which was a decrease of .000001980 from its 

proportionate share measured as of June 30, 2013. 

For il,e fiscal year ended June 30, 2015, the District recognized the HIS Plan pension expense of 

$693,372. In addition, the District reported deferred outflows of resources and deferred inflows of 

resources related to pensions from the following sources: 
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Deferred Outflows Deferred Inflows 

Description 

Differences benvecn expected 

and actual e.'I{perience 

Change of assumptions 

Nct difference between projected and actual 

eat'nings on HIS pension plan investments 

Changes in propo~iion and differences between 

District HIS runtributions and propmtionate 

share ofEIS amtributions 

District muttibutions subsequent to the 

measurement date 

Total $ 

of Resources of Resources 

$ 
356,536 

(4,809) 

(14,841) 

408,051 

749,746 $ (4,809) 

The deferred outflows of resources, totaling $408,051, was related to pensions resulting from District 

contributions to the HIS Plan subsequent to the measurement date will be recognized as a reduction 

of the net pension liability in the fiscal year ended June 30, 2016, Other amounts reported as 

deferred outflows of resources and deferred inflows of resources related to pensions will be 

recognized in pension expense as follows: 

Fiscal Year Ending Tune 30 

2016 

2017 
2018 

2019 

2020 
Thereafter 

$ 

Amount 

50,481 
50,481 

50,481 

50,481 
50,481 

108,942 

Adumial AssumPtiQns, The total pension liability in the July 1, 2014, actuarial valuation was 

determined using the following actuarial assumptions, applied to all periods included in the 

measurement: 

Tnflation 

Salary I nacases 

l\ifunicipal Bond .Rate 

2.60 percent 

3.25 percent, average, induuing inflation 

4.29 percent 
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Mortality rates were based on the Generational RP-2000 with Projected Scale BB. 

The actuarial assumptions used in the July 1, 2014, valuation were based on the results of an actuarial 

experience study for the period July 1, 2008, through June 30, 2013. 

DiJCOUl1! Rille. The discount rate used to measure the total pension liability was 4.29 percent. In 

general, the discount rate for calculating the total pension llability is equal to the single rate equivalent 

to discounting at the long-term expected rate of return for benefit paytnents priOl' to the projected 

depletion date. Because the HIS benefit is essentially funded on a pay-as-you-go basis, d1C depletion 

date is considered to be immediate, and the single equivalent discount rate is equal to the municipal 

bond rate selected by the HIS Plan sponsor. The Bond Buyer General Obligation 20-Bond 

Municipal Bond Index was adopted as the applicable municipal bond index. 

5 f/lstfivity oftbe DiJ'trid'J' Proportionate Share qftbe Net Pem';on Liability to CballgeJ' in tbe Dismullt Rate. The 

following p.resents the District's proportionate share of the net pension liability calculated using the 

discount rate of 4.29 percent, as well as what the District's proportionate share of the net pension 

liability would be if it were calculated using a discount rate that is 1 percentage-point lower (3.29 

percent) or 1 percentage-point higher (5.29 percent) than the current rate: 

1% Current 1% 

Decrease Discount Rate Increase 

(3.29%) (4.29%) (5.29%) 

District's propot1:ionate share of 

the net pension liability $ 11,396,437 $ 10,019,559 $ 8,870,260 

P' "JUJIJ!/alI-Eidudtll[J=Ii!el-EOJitiOJl._J).c(",iledinformatiol1-abouWhe-B1.S.J?lan's-.£iduciaJ.y-net-positiorWs-s ______ ~ 

available in the separately issued FRS Pension Plan and Other State Administered Systems 

Comprehensive Annual Financial Report. 

2. FRS - Defined Contribution Pension Plan 

The SEA administers the defIned contribution plan offIcially titled the FRS Investment Plan 

(Investtnent Plan). The Investment Plan is reported in the SI3A's annual financial statements and in 

the State of Florida Comprehensive Annual Financial Report. 

As provided in Section 121.4501, Florida Statutes, eligible FRS members may elect to participate in 

the Investment Plan in lieu of the FRS defIned benefIt plan. District employees participating in 

DROP are not eligible to participate in the Investment Plan. Employer and employee contributions, 

including amounts contributed to individual member's accounts, are defined by law, but the ultimate 

benefit depends in part on the performance of investment funds. Benefit terms, including 

contribution requirements, for the Investment Plan are established and may be amended by the 

Florida Legislature. The Investment Plan is funded with the same employer and employee 

contribution rates that are based on salary and membership class (lZegular Class, Elected County 
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Officers, etc.), as the FRS defined benefit plan. Contributions are directed to individual member 

accounts, and the individual members allocate contributions and accollnt balances among various 

approved investment choices. Costs of administering plan, including the FRS Financial Guidance 

Program, are funded through an employer contribution of 0.04 percent of payroll and by forfeited 

benefits of plan members. Allocations to the investment member's accounts during the 2014-15 

fiscal year were as follows: 

Class 

FRS, Regular 

FRS, Elected County Officers 

Percent of 

Gross 

Compensation 

6.30 

11.34 

For all membership classes, employees are immediately vested in their own contributions and are 

vested after 1 year of service for employer contributions and investment earnings. If an accumulated 

benefit obligation for selvice credit originally earned under the FRS Pension Plan is transferred to the 

Investment Plan, the member must have the years of service required for FRS Pension Plan vesting 

(including the service credit represented by the transferred funds) to be vested for these funds and 

the earnings on the funds. Nonvested employer contributions are placed in a suspense account for 

up to 5 years. If the employee returns to FRS-covered employment within the 5-year period, the 

employee will regain control over their account. If the employee does not return within the 5-year 

period, the employee will forfeit the accumulated account balance. For the fiscal year ended June 30, 

2015, the information for the amount of forfeitures was unavailable from the SI3A; however, 

management believes that these amounts, if any, would be immaterial to the District. 

After termination and applying to receive benefits, the member may rollover vested funds to another 

'-lualified plan, structure a periodic payment under the Investment Plan, receive a lump-sum 

distribution, leave the funds invested for future distribution, or any combination of these options. 

Disability coverage is provided; the me1nber may either transfer the account balance to the FRS 

Pension Plan when approved for disability retirelnent to receive guaranteed lifetime monthly benefits 

under the FRS Pension Plan, or remain in the Investment Plan and rely upon that account balance 

for retirement income. 

The District's Investment P lan pension expense totaled $336,223 for the fiscal year ended 

June 30, 2015. 

E. Other Postemployment Benefit Obligations 

Plan Description. The Other Postemployment Benefits Plan (OPEB Plan) is a single-employer 

defined benefit plan administered by the District. Pursuant to the provisions of Section 112.0801, 

21 



SUWANNEE COUNTY 
DISTRICT SCHOOL BOARD 

NOTES TO FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30, 2015 

Florida Statutes, employees who retire from the D istrict arc eligible to participate in the District's 

health and hospitalization plan for medical and prescription mug coverage and life insurance 

coverages. The District subsidizes the premium rates paid by retirees by allowing them to 

participate in the OPEB Plan at reduced or blended group (implicitly subsidized) premium rates for 

both active and retired employees. These rates provide an impEcit subsidy for retirees because, on 

an actuarial basis, their current and fuhlre claims arc expected to result in higher costs to the OPED 

Plan on average than those of active employees. Additionally, the District pays a portion of the 

cost of healthcare and life insurance benefits for certain retired former employees (explicitly 

subsidized). Pursuant to dIe current instructional and school related employee contracts, cunent 

employees who retire with 30 or more years of selvice and are 52 years of age or older arc eligible 

to receive the benefit. The benefits provided under tllis deftned plan continue until the employee 

reaches 65 years of age or beC01nes eligible for 1'vledicare, whichever occurs first. The OPEB Plan 

does not issue a stand-alone report, and is not included in the report of a public employee 

reti1-ement system or other entity. 

Funding Policy. Plan contribution requirements of the District and OPEn Plan members are 

established and tnay be amended through recommendations of dIe Insurance C01nrrllttee and 

action from the Board. The District has not advance-funded or established a funding methodology 

for the annual OPEB costs or the net OPEn obligation, and the OPEB Plan is financed on a pay­

as-you-go basis. For the 2014-15 fiscal year, 61 retirees received other postemployment healthcare 

benefits and 295 retirees received life insurance benefits . In fiscal year 2014-15, the District 

provided required contributions of $337,012 toward the annual OPEB cost, net of retiree 

contributions totaling $430,786, which represents 1.2 percent of covered payroll. 

Annual OPEB Cost and Net OPEB Obligation. 111e District's annual OPEB cost (expense) is 

calculated based on the annual required contribution (ARC), an amount actuarially determined in 

accordance with parameters of GASB Statement No. 45, AftoUII!ill!, alld F'inamial Repottill!, by 

Employm Jor Postemployment Bellefitj' Otber Thall PellJiolls. 111e ARC represents a level of funding that if 

paid on an ongoing basis, is projected to cover normal cost each year and amortize any unfunded 

actuarial liabilities over a period not to exceed 30 years. The following table shows the District's 

annual OPEB cost for the fiscal year, the amount actually contributed to the OPEB Plan, and 

changes in the District's net OPEE obligation: 
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Descript ion 

Normal Cost (service cost for one year) 

Amortization of Unfunded Actuarial 

Accrued Liability 

Annual Required Contribution 

Tnterest on Net OPEB Oblib>ation 

Adjustment to Annual Requhed Contribution 

Annual OPEH Cost (Expense) 

Contribution Toward the OPEn Cost 

Change in Nct OPE13 Obligation 

Net OPEB Obligation, Beginning of Year 

Net OPEB Obli!,>ation, End of Yell I' 

$ 

S 

Amount 

147,806 

723,106 

870,912 

61,232 

(340, 178) 

591,966 

(337,012) 

254,954 

2,041 ,070 

2,296,024 

The District's annual OPEB cost, the percentage of annual OPEB cost contributed to the OPEB Plan, and 

the net OPEB obligation as of June 30, 2015, and the two preceding fiscal years, were as follows: 

FisaU Y cat: Annual 

OPEB Cost 

Pen:entagc of 

.. Annual 

OPEB Cost 

Contributed 

6S'7t:'% ------------~20t=----'$-S91~~6.-----' 

2013-14 602,035 61.9% 

2014-15 591,966 56.9% 

NetOPEB 
Obligation 

$ 1 ,81""1~6, 

2,041,070 

2,296,024 

Funded Status and Funding Progress. As of October 1, 2014, the most recent valuation date, 

the actuarial accrued liability for benefits was $4,274,978, and the actuarial value of assets was $0, 

resulting in an unfunded achlarial accLUcd liability of $4,274,978 and a funded ratio of 0 percent. 

The covered payroll (annual payroll of active participating employees) was $28,816,936, and the 

ratio of the unfunded actuarial accrued liability to the covered payroll was 14.8 percent. 

Actuarial valuations of an ongoing OPEB Plan involve estimates of the value of reported amounts 

and assumptions about the probability of occurrence of events far into the future. Exatnples 

include assumptions about future employment and termination, mortality, and healthcare cost 

trends. Amounts determined regarding the funded status of thc OPEB Plan and the annual 

required contributions of the employer are subject to continual revision as actual results are 

compared with past expectations and new estimates are made about the future. The rct1uired 
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schedule of funding progress immediately following the notes to financial statements presents 

multiyear trend infotmation about whether the actuarial value of OPEn Plan assets is increasing or 

decreasing over time relative to the actuarial accrued liability for benefits . 

Actuarial Methods and Assumptions. Projections of benefits for financial reporting purposes 

are based on the substantive OPEB Plan provisions, as understood by the employer and 

participating members, and include the types of benefits provided at the tltnc of each valuation and 

the historical pattern of sharing of benefit costs between the employer and participating members. 

The actuarial methods and assumptions used include techniques that are designed to reduce the 

effects of short-term volatility in actuarial accrued liabilities and the achlarial value of assets, 

consistent with the long-term perspective of the calculations. 

The District's OPEB achlarial valuation as of October 1, 2014, used the entry age normal cost 

actuarial method to estimate the unfunded actuarial liability as of June 30, 2015, and the District's 

2014-15 fiscal year annual required contribution. Because the OPEB liability is currently unfunded, 

the actuarial assun1ptions included a 3 percent rate of return on invested assets, which is the 

District's long-term expectation of investment rehIrns under its investment policy. The actuarial 

assumptions also included an inflation rate of 2.5 percent, a payroll growth rate of 3 percent per 

year, and an annual healthcare cost trend rate of 7 percent for t1,e 2014-15 fiscal year, reduced by 

decren1ents each year, to an ultimate rate of 4.44 percent after 25 yeats. The unfunded actuarial 

accrued liability is being amortized as a level perccntage of projected payroll on a closed basis. The 

remaining amortization period at June 30, 2015, was 6 years. 

F . Construction and Other Significant Commitments 

Encumbrances. Appropriations in governmental funds are encumbered upon issuance of 

purchase orders for goods and senrlces. Even though approptiations lapse at the end of the fiscal 

year, unfilled purchase orders of the current ycat arc carried forwatd and the next year1s 

appropriations are likewise encumbered. 

The following is a schedule of enClunbrances at June 30, 2015: 

Major Funds 
Capital 

Special Projects - Nonmajor 

Revenue - J ,ucal Capital Governmental 

Gcneral O ther Improvement founds 

$ 25,970.18 $ 2G,394 .95 S 132,829.74 $ 187,723.47 
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Construction Contracts. Encmnbranccs include the following major const:111Ction contract 

commitments at fiscal year-end: 

Project Con tr<lct Comple ted Balance 

Amount to Date Committed 

Suwannee Primary School Renovation: 

Architec t $ 131,500 $ 127,2UO S 4,300 

Contra<.:tor 339,579 159,409 S 180,110 

IT I Transportation Department Building: 

Architect 37,542 33,%2 4,180 

Total S 508,621 $ 320,U31 $ 188,590 

G. Risk Management Programs 

The District is exposed to variolls risks of loss related to torts; theft of, damage to, and destruction 

of assets; errors and omissions; injuries to employees; and natural disasters. 'The Suwannee County 

District School Board participates in a group self·insurance program administered by the F lorida 

School Boards Association, Inc. The District's covered risks relating to cotTIprehensive property 

and liability insurance, gencralliability, workers' compensation, money and securities, and employee 

_________ -If.lddilJ'--aD.cL£1.ithful perfQtlIl=--"rc included in the group-program. Section 1001.42(12~(k) '~ _____ -t> 

Florida Statutes, p.rovides the authority for the District to enter into such a risk management [:. 

program. The program is self-sustaining through member asscssments (preln1Ums), and purchases t-, 
coverage through cOlnmercial companies for claims in excess of specified amounts. Settled claims 

resulting from the risks described above have not exceeded commercial insurance coverage in any t 
of the past tl1tce fiscal years . 

Employee group health and hospitalization coverage is being provided through purchased 

commercial insurance with minimum deductibles for each line of coverage. 
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H. Long-Term Liabilities 

1. Note Payable 

Note payable atJune 30, 2015, is as follows: 

Note Description 

Section 1011.14, Florida Statutes, Note: 
Johnson Property Note 

Amount 
Outstanding 

$ 257,645.02 

Interest 
Rates 

(percent) 

3.95 

Annual 
Maturit;y 

To 

2019 

The District entered into various financing artangemcllts under the provisions of Section 1011.14, 

Florida Statutes, which authorizes district school boards to create obligations for a period of one 

year, in anticipation of budgeted revenues accruing on a current basis, without pledging the credit 

of the District or requiring future levy of taxes for certain purposes. These obligations may be 

extended from year to year, with the consent of the lender, for a period not to exceed four years, 

for a total of five years, including the initial year of the loan. These obligations wete undertaken to 

purchase land and an existing building for expansion of the Technical Center programs. 

Amounts payable for the planned extended repayment of the Section 1011.14, Florida Statutes, 

loan is as follows: 

Future minitnum note payments as of June 30 are as follows: 

Fiscal Year Ending June 30 Total Principal Interest 

2016 70,266.37 60,682.77 9,583.60 

2017 70,266.37 63,103.41 7,162.96 
2018 70,266.37 65,620.61 4,645.76 
2019 70,266.37 68,238.23 2,028.14 

$ 281,065.48 $ 257,645.02 $ 23,420.46 

2. Certificates of Participation 

The District entered into a financing arrangement dated December 15, 2005, which was 

characterized as a lease-purchase agt'eetnent, with the Suwannee County School Board Leasing 

Corporation whereby the Dish'ict secured financing of various educational facilities in the total 

amount of $2,109,275. 'I'he financing was accomplished through the issuance of Certificates of 

Participation, Series 2005 - QZABs, to be repaid from the proceeds of rents paid by the District. 
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The QZABs were issued under a special program whereby the certificates, bearing an original issue 

date of December 15, 2005, will mature in full on December 15, 2021, for the original $2,109,275 

issue amount. There is no interest cost for borrowing moneys under this program. Interest on the 

debt is "paid" by the United States goverrul1cnt through the issuance of Federal income tax credits 

to the holder of the QZAB debt. The rate of return on the QZABs was established by the United 

States government at the time of dlC sale. In connection with the financing, the District entered 

into a forward delivery agreement under which mandatory deposits (rent payments) of $131,078 

are tuade for 14 consecutive years beginning December 15, 2008. The forward delivery agreement 

provides a guaranteed investment return whereby the required deposits, along with the accrued 

interest, will be sufficient to repay the debt at maturity. The invested assets accumulated pursuant 

to the fOlward delivery agreement are held under a trust agreement until dle certificates mature. 

The f111ancing proceeds were designated for the equipment and improvements at Branford 

ElcmentalY School, Branford High School, Suwannee Intermediate School, Suwannee Middle 

School and Suwannee High School. 

3, Bonds Payable 

Bonds payable at June 30, 2015, are as follows: 

Bond Type 

State School Bonds: 

Series 2009A, Refunding 
Series 2014B, Refunding 

Total Bonds Payable 

Amount 
Outstanding 

$ 30,000 

417,000 

$ 447,000 

Interest 
Rates 

(Percent) 

5 
2-5 

• 
• 

Annual 
Maturity 

To 

2019 

2020 

These bonds are issued by the SBE on behalf of the District, The bonds mature serially, and 
are secured by a pledge of the District's portion of the State-assessed motor vehicle license 
tax, The State's full faith and credit is also pledged as security for these bonds, Principal and 
interest paY111ents, investment of debt service fund resources, and compliance with reserve 
requirements are administered by the SEE and the SBA. 
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Annual requirements to amortize all bonded debt outstanding as of June 30, 2015, ate as 
follows: 

Fiscal Year 
Ending 
June 30 

State School Bonds: 
2016 
2017 
2018 
2019 
2020 

Total State School Bonds 

4. Changes in Long-Term Liabilities 

Total 

$ 147,479.37 
154,640.00 
149,690.00 

27,640.00 
17,340.00 

$ 496,789.37 

The following is a summary of changes in long-term liabilities; 

Description 

GOVERNMENT.tIl... ACTIVITIES 

Nole Payable 
Bonds Payable 
Certificates of Participation Payable 
Compensated Absences Payable 

Other Poslemp ioyment Benefits Payable 

Net Pe nsion Liabili ty 

$ 

Begklning 

Balance 

316 ,000.00 

630,000.00 

2,109,275.00 

3,499,888 .00 

2,041,070.00 

23,573 ,300.00 

Additions 

$ 

41 7,000.00 

276,560.68 

591,966.00 

1,209,733.00 

Principal Interest 

$ 124,000.00 $ 23,479.37 
139,000.00 15,640.00 
141,000.00 8,690.00 

26,000.00 1,640.00 
17,000.00 340.00 

$ 447,000.00 $ 49,789.37 

Deductions 

58,354.98 $ 
600 ,000.00 

242 ,891 .13 

337.012 .00 

9,647 .596.00 

Ending 

Balance 

257,645 .02 

447,000.00 

2,109 ,275.00 

3,533 ,557 .55 

2,296.024.00 
15,1 35 ,437.00 

"'," 
One Year 

$ 60,682.77 

124,000.00 

399,722 .1 5 

$.....3.2 .i6§!..~Q.Q $--2Aa5.~~9..6.~ ___ l j . .Q.MQ.854 11 S...n.II.e. 938 57 

For the governmental activities, compensated absences and other postemployment benefits are 

generally liquidated with resources of the General Fund. 

I. Fund Balance Reporting 

In addition to committed and assigned fund balance categories discussed in the Fund Balance 

Policies note disclosure, fund balances may be classified as follows: 

~ Nonspendable Fund Balance. Nonspendable fund balance is the net current financial 
resources dlat cannot be spent because they are either not in spendable form or are legally or 
contractually required to be lTIaintained intact. Generally, not in spendable form means that 
an itelTI is not expected to be converted to cash. 

~ Restricted Fund Balance. Restricted fund balance is the portion of fund balance on which 
constraints have been placed by creditors, grantors, contributors, laws or regulations of other 
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governments, constitutional provisions, or enabling legislation. Restricted fund balance places 
the most binding level of constraint on the use of fund balance. 

~ Unassigned Fund Balance. The unassigned fund balance is the portion of fund balance 
that is the residual classification for the General Fund. This balance represents amounts that 
have not been assigned to other funds and that have not been restricted, committed, or 
assigned for specific purposes. 

J. Interfund Receivables And Payables 

The following is a summaty of inter fund receivables and payables reported in the fund financial 

statements: 

Funds Interfund 
Receivables Payables 

Major: 
General $ 13,526.75 $ 2,704.31 

Special Revenue: 

Other 2,704.31 12,090.18 

Nonmajor Governmental 1,436.57 

Total $ 16,231.06 $ 16,231.06 

The interfund amounts are primarily the result of tempOral)! loans to cover cash deficits in pooled 

cash accounts and corrections to exp",e!!n;Jdi!!·tu""regsL.b"c",·I:\""",e"e;1nu;fugl1!!d"s,,-. _____________________ + 
K. Revenues and Expenditures/Expenses 

1. Schedule of State Revenue Sources 

The following is a schedule of the District's State revenue sources for the 2014-15 fiscal year: 
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Florida Education Finance Program 

Categorical Educational Program - Class Size Reduction 

Workforce Development Program 

Voluntary Prekindergarten Program 

Motor Vehicle License Tax (Capital Outlay and Debt Service) 

Adults with Disabilities 

Mobile Home License Tax 

Food Service Supplement 

Discretionary Lottery Funds 
Miscellaneous 

Total 

$23,428,146.00 

6 ,120,848.00 

899,710.00 

304,043.07 

213,795.84 

60,211.00 

52,651.66 

47,965.00 

19,986.00 

1,271,621.64 

$32,418,978.21 

Accounting policies relating to certain State revenue sources are described in note I.G.2. 

2. Property Taxes 

The following is a summary of millages and taxes levied on the 2014 tax roll for the 2014-15 

fiscal year: 

MiHages Taxes Levied 

GENERAL FUND 

Nonvoted School Tax: 
Req uired Local Effort 5 .062 $ 8,155,854.93 

Basic Discretionary Local Effort 0.748 1,205 ,171.77 

CAPITAL PROJECTS FUNDS 

Nonvoted Tax: 
Local Capital Improvements 1.500 2,416,788.30 

Total 7.310 $ 11 ,777,815.00 
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L. Interfund Transfers 

The follO'wing is a summaty of intcrfund transfcts reported in the fund financial statements: 

Funds Interfund 

Transfers In Trans fers Out 

Major: 

General $ 382,891 

Debt Service: Other 130,635 

Capital Projects: 

Local Capital Improvement $ 394,277 

Nonmajor Governmental 119,249 

Total $ 513,526 $ 513,526 

TransEcts were made to move restt.icted capital outlay revenues to provide tile required sinking 

fund payment related to the QZABs to a major debt service fund and to reimburse tile General 

Fund for property and casualty insurance premiums. 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
REQUIRED SUPPLEMENTARY INFOltMATION­
SCHEnU1.,E OF FUNDING PROGRESS 
OTHER POSTEMPLOYl\IENT BENEFITS PLAN 
Juoc30,2015 

Actuarial Actuarial Value 
Valuation of Assets 

Date (al 
10/1/2010 $0 
101l/20 t2 $0 
10/112014 $0 

ESE 145 

Aduarial Accrued Liabili ty 
(AAL) Projected Unit 

Credit 

(b) 
$4,663,121 
$4,376,618 
$4,274,978 

Covered 
Unfunded AAL (VAAL) Funded Ratio Pllyroll 

(b-a) (alb) (c) 
$4,663,12 1 0,00010 $22,667,839 
S4,376,618 0,00% $27, 181,747 
$4,274,978 0.00% $28,816,936 

Exhibit D-23 
Page 19 

VAALasa 
Percent 

of Covered 
Payroll 
[(b-a)/eJ 
20.57% 
16.10% 
14.83% 



DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 

REQUIRED SUPPLEMENTARY INFORMATION 

For the Fiscal Year Ended June 30, 2015 

Schedule of the District's Proportionate Share 
of The Net Pension Liability -

Florida Retirement System Pension Plan(1) 

District's proportion of the FRS net 
pension liability (asset) 

District's proportionate share of the FRS 
net pension liability (asset) 

District's covered-employee payroll 

District's proportionate share of the FRS net 
pension liability (asset) as a percentage 
of its covered-employee payroll 

FRS Plan fiduciary net position as a 
percentage of the total pension liability 

2015 2014 

0.0838% 0.0826% 

$ 5,115,878 $ 14,226,529 

$ 28,421,596 $ 28,081,723 

18.00% 50.66% 

96.09% 70.07% 

Note: (1) The amounts presented for each fiscal year were determined as of June 30. 

Schedule of District Contributions­
Florida Retirement System Pension Plan 

Contractually required FRS contribution 

FRS contributions in relation to the 
contractually required contribution 

FRS contribution deficiency (excess) 

District's covered-employee payroll 

FRS contributions as a percentage of 
covered-employee payroll 

2015 2014 
$ 2,014,661 $ 1,836,597 

(2,01 4,661) (1,836,597) 

$ ~$===~ 
$ 28,421,596 $ 28,081,727 

7.09% 6.54% 

Note: (1) The amounts presented for each fiscal year were determined as of June 30. 
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REQUIRED SUPPLEMENTARY INFORMATION 

For the Fiscal Year Ended June 30, 2015 

Schedule of the District's Proportionate Share 
of the Net Pension Liability -

Health Insurance Subsidy Pension Plan 

2015 2014 
District's proportion of the HIS net 

pension liability (asset) 

District's proportionate share of the HIS 
net pension liability (asset) 

District's covered-employee payroll 

District's proportionate share of the HIS net 
pension liability (asset) as a percentage 
of its covered-employee payroll 

HIS Plan fiduciary net position as a 
percentage of the total pension liability 

0.10700% 0.107% 

$ 10,019,559 $ 9,346,771 

$ 32,418,883 $ 31,858,103 

30.91% 29.34% 

0.99% 1.78% 

Note: (1) The amounts presented for each fiscal year were determined as of June 30. 

Schedule of District Contributions -
Health Insurance Subsidy Pension Plan 

Contractually required HIS contribution 

HIS contributions in relation to the 

$ 
2015 
408,051 $ 

2014 
367,088 

I 

I 

i-----------,COritractuallyre-qulred-HIS-c-ol1tribati"O'lTn-------==:=l:(4~O~8-~,O~51!')r::::=='(36i;1)88),------------r 

HIS contribution deficiency (excess) $ ~$~ ___ _ 

District's covered-employee payroll $ 32,418,883 $ 31,858,103 

HIS contributions as a percentage of 
covered-employee payroll 1.26% 1.15% 

Note: (1) The amounts presented for each fiscal year were determined as of June 30. 



DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 
For the Fiscal Year Ended June 30, 20J5 

I. BUDGETARY BASIS OF ACCOUNTING 

Exhibit D-2b 
Page 20 

The Board follows procedures established by' State statutes and State Board of Education (SBE) rules in establishing 
budget balances for govel'lunental funds, as aescribed below: 

Budgets are Rrepared, public hearings are held, and original budgets are adopted annually for all 
govel'lUllental fund types in accordance with procedures and time interval s prescribed by law and SBE rules. 

Appropr,ia!ions are,controlJed at the object level (e.g.,. salaries; purchased ~el:vice~, and capital outlay)within 
eacll actlvlty (e.g., mstructlOn, student personnel serv lce~ ana school admmlstratlOn) and may be amended 
by resolution at any Board meeting prior to the due date 101' the annual financial repOli. 

Budgets are prepared using the same modified accrual basis as is used to account for governmental funds. 

Budgetary information is integrated into the accounting system and, to facilitate budget control, budget 
balances are encumbered when purchase orders are issuea. Appropriations lapse at fiscal year-end and 
encumbrances outstanding are honored from the subsequent year's appropriatIOns. 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
SCllEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
GENERAL I'lJND 
.For the Fisenl Year Enlletl June 30, 201 5 

""d",,, . Am""," 
Accouut 
N,mh" Ori",,1 

F'~";I D;"" 3100 50,000,00 
I 

Tax Redemptions I!lld Excess Fees for 3411,342 1, 
;::,:::';',::, I P"roo", 3;123 '" ', N 

D,b, ;~v;" 
' T" ; .,d Em .. Fe<; foc 341:',!:I2I , 

3423 

c';;;;:;;~';o~;:~,L";'d, T,, ' 
Excess Fccs for 

341::
1
;:21 , 

Lo"I, 3418,3419 

"S"v;" ' , 345X 

, I 
T,,,I Lo,,1 Su,,,,, 3400 

Tota l Revenues 

e,m',,," 
""I""",," 5000 ",005,179,55 

, S,n>i~, 6100 I 
, , 

" I I , , S,";'" 6300 524,845,00 
I " 'r ' ! Services 6400 473,086,00 

" I I 

" 
G"",,1. , 7200 631,412,00 
S,hool 7300 t,160,339,OO 

F"i1','" ",,,d' ; I I , ; 
Food S,,',',,' 7600 4,000,00 
C",,,,I S,,,;,,, 

i 
78L677,00 

; I , 
" 00[P1"" 8100 150,300,00 

; ; I ,Sm"" 8200 341,629,00 

" " , , , " 

; in 710 
I",,, ,,, 720 

I 

I ca,:/t~:2",'a: 
"," , 

1Ql I I 

, 
" , Om ,Vad,,) , ; (2,299,857,55) 

1~;~~~:\;"Oad' SOURCJo:S (USES) 
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, ~ , 3760 
IF,,, V,h,;-;;fR,""dI", Bm,d, 3715 
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, 
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9700 
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, 
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II s to Fund Balances 2891 

ES E t45 

Actual 

""I Amouol' 

50,000,00 30,932,17 
17 

S,", I ,2 "00 

0,00 

0,00 
0,00 
0,00 

I I 
I 10,157,762,50 

4 

27,451,647,80 " ''''''',19 
I 

560,138,05 
528,250,38 J68,609,75 

I I 
655,445,01 548,087.80 

3,047,890.37 
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I 
17,016,41 13,436,47 
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122,262, 
34: ,250, 19 296,937.71 

I 

0,00 
0,00 

I 

(3,057%:61 ) 

0.00 

0.00 
0.00 

0,00 
0,00 

0,00 
0,00 

0,00 
0,00 

382,891.00 
0,00 

000 

0,00 

3,999,120,55 
0,00 
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V,ri,,,, with 
Final -

p"it;" IN,;",,,) 
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0,00 
0,00 
0,00 

378,43 Ll2 
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DISTRICT SC HOOL TlOARD OF SUWANNEE COUNTI' 
SCIIEDm.E OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
MA,JOR SPECIA L REVENUE FUNDS - OTHER FEDERAL PROGRAMS 
Fur fhe Fiscal Year Ended June 30, 2015 

Bud cted Amounts 
Account 
Number Od ,inal 

REVENUES 
Fcdcral Direct 3100 61334.00 
Federal Throll h Stale and Local 3200 6696 725.00 
Slatc Sourccs 3300 

Lneal Smll"ce.r: 
Propelty Taxes Levied, Tax Redemptions and Excess Fees for 3411,342 1, 

Opera tional Purposes 3423 

Property Taxes Levied, Tax Redemptions and Excess Fccs for 3412,342 1, 
Debt Service 3423 
ProPClty Taxcs Levied, Tax Rcdemptions and Excess Fees for 3413,342 1, 
Capital Projects 3423 
Local Sales Taxcs 34 18 3419 
Char~cs for Scrvice - Food Service 345X 
Impact Fees 3496 
Other Local Revenue 
Total Local Sources 3400 0.00 

Total Revenues 6758059.00 

EXPENDlTURES 
ell/'rellt: 

Instmcrion 5000 4755227.00 
Student Support Services 6100 280926.00 
Instructional Media Services 6200 

Ins truction and Curriculum Develo ment Services 6300 957,025.00 
Ins tructional StaITTraining Services 6400 505, 168.00 
Ins truction-Related Technology 6500 

BOllfd 7100 

General Administration 7200 258,213.00 

School Administration 7300 
Facilities Acquisition and Construction 7410 

Fiscal Services 7500 

Food Services 7600 

Central Services 7700 

Student Transportation Services 7800 I 500.00 
Operation of Plant 7900 

Maintenance of Plant 8100 
Administrative Technology Scrvices 8200 
Conununity Services 9100 

Debt Se/11/ce: (Fullctioll 9200) 
Redemption ofPrineipal 710 

Interest 720 

Dues and Fees 730 

Misccllancous 790 

Capital Oil/lay: 
-Eacil.itics....AquisitiDn...anci...CIlll.SJ:IUCtiD 2ll-

Other Capital Outlay 9300 

Tutal Expenditures 6758059.00 

Excess Deficienc of Revenues Over Under Ex cndilures 0.00 

OTHER FINANCING SOUn CES (USES) 
Issuance of Bonds 3710 

Pr~miom on Sale of Bonds 3791 

Discount on Sale of Bonds 891 

Proceeds of Lease-Purehase Agreements 3750 
Pr~miom on Lease-Purchase Agreements 3793 

Discount on Lease-Purchase A reements 893 

Loans 3720 

Sale of Capital Assets 3730 

Loss Recoveries 3740 

Proceeds of Forward Su 1 Contract 3760 

Face Value of Refundin Bonds 3715 

Prcmium on Rdundin ' Bonds 3792 
Discount on Refundin ' Bonds 892 

R~fundin' Lease-Purchase A eements 3755 

Pr~miom on Refundin' Lease-Purchase A rccmcnts 3794 

Discount on Reflmdin Lease-Purchasc AgTCCIllCllts 894 

Payments to Refunding Escrow Agcnt (Function 9299 760 

Transfers In 3600 

Transfers Out 9700 

Total Othcr Finnncine: Sources (Uses 0.00 

SPECIAL ITEMS 

EXTRAORDTNARY ITEMS 

Net Change in Fund Bal:mccs 0.00 

Fund llalunces Jul 1 2014 2800 
Ad'ustments to Fund Balances 289 1 

Fund Balanccs June 30 2015 2700 0.00 
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Actual 
Finnl Amounts 

597,75 \.52 59775 1.52 
8.369,504. 12 5390 103. 19 

0,00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 

R23 .55 
0.00 823.55 

8967255.64 5988678 .26 

6385257.7 1 4 192.873.44 
250.536.86 143,546,34 

0,00 

1175674.52 92 1,440,02 

683967.47 432,517,06 

2U96.00 15,855,00 

0.00 
296773 .23 185,348.3 1 

0,00 

0.00 
0.00 
0,00 

76,551.76 20.000.00 
2,649.63 2,649.63 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 

0.00 

OJ)jL 

74,448.46 74 448.46 
8967255.64 5 988678.26 

0.00 0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
0.00 
0,00 

0.00 
0.00 
0,00 
0,00 
0,00 

0.00 
0.00 
0,00 
0,00 

0.00 
0.00 
0,00 

0.00 0.00 

0.00 

0,00 

0.00 0,00 

0.00 
0,00 

0.00 0,00 
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Variance with 
Final Budget -

Positive (Ne 'alive) 

0.00 

(2979400.93 

0.00 

0,00 

0.00 

0,00 
0,00 
0,00 
0,00 

82355 
823,55 

(2978577.38 

2 192 384,27 

J06 990.52 
0.00 

254234.50 
251450.41 

5541.00 
0.00 

II I 424.92 
0,00 

0.00 
0,00 
0,00 

56 551.76 
0.00 
0,00 
0,00 
0,00 

0.00 

0,00 
0,00 
0,00 

0.00 

0.00_ 

0.00 
2,978577.38 

0,00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 

0.00 
0,00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
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