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The Management of the Suwannee County District School Board has preparcd the following discussion and 

analysis to provide an overview of dlC District's financial activities for the fiscal year ended June 30, 2012. 

The information contained in the Management's Discussion and Analysis (MD&A) is intended to highlight 

significant transactions, events, and conditions and should be considered in conjunction with the District's 

financial statements and notes to financial statements found beginning with Exhibit D-1 on page 18. 

FINANCIAL HIGHLIGHTS 

Key financial highlights for the 2011-12 fiscal year are as follows: 

~ The District's total net assets decreased by $4,419,089, or 8.3 percent. 

~ General revenues totaled $46,092,700, or 92.1 percent, of all revenues in the 2011-12 fiscal 

year, compared to $52,378,402, or 92.7 percent in the prior year. Program specific revenues 

in the fonn of charges for services, operating grants and contributions, and capital grants and 

contributions totaled $3,948,978 or 7.9 percent, compared to $4,139,467, or 7.3 percent for 

the prior fiscal year. 

~ The sum of the assigned and unassigned fund balances of the General Fund, representing the 

net current financial resources available for general appropriations by the Board, totaled 

$7,055,610 at June 30, 2012, or 17.5 percent of total General Fund expenditures. 11,e prior 

year assigned and unassigned fund balance in the General Fund was $9,171,768, or 23.1 

percent, of total General Fund expenditures. 

~ During d,e current fiscal year, General Fund expenditures exceeded revenues by $2,197,329. 

This may be compared to last fiscal year's results in which General Fund revenues exceeded 

expenditures by $157,168. 

~ The District's total debt decreased by $539,710, or 24.5 percent. The District did not issue 

new debt in the 2011-12 fiscal year. 

OVERVIEW OF FINANCIAL STATEMENTS 

111C basic financial statements consist of three components: 

)i;;> Government-wide fmancial statements; 

)i;;> Fund financial statements; and 

)0;> Notcs to fmandal statements. 

Government-wide Financial Statements 

111c government-wide financial statements provide both short-term and long-term information about the 

District's overall financial condition in a manner similar to those of a private-sector business. The statements 

include a statement of net assets and a statement of activities that are designed to provide consolidated 

financial information about the governmental activities of the District presented on the accrual basis of 

accounting. The statement of oet assets provides information about the District's financial position, its assets 
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and liabilities, using an economic resources measurement focus. The difference between the assets and 

liabilities, the net assets, is a measure of the District's financial health. The statement of activities presents 

information about the change in the District's net assets , the results of operations, during the fiscal year. An 

increase or decrease in net assets is an indication of whether the District's financial health is improving or 

deteriorating. 

The government-wide statements present the District's activities in the following categories : 

};> Governmental activities - This represents most of the District's services, including its educational 
programs: basic, career, adult, and exceptional education. Support functions such as transportation 
and administration are also included. Local property taxes and the State's education finance program 
provide most of the resources that support these activities. 

~ Component units - The Suwannee County School Board Leasing Corporation (Leasing 
Corporation), although a legally separate entity, was formed to facilitate flnancing for the acquisition 
of facilities and equipment for the District. Due to the substantive economic relationship between 
the District and the Leasing Corporation, the Leasing Corporation has been included as an integral 
part of the primary government. 

Fund Financial Statements 

Fund financial statements are one of the components of the basic financial statements. A fund is a grouping 

of related accounts that is used to maintain control over resources that have been segregated for specific 

activities or objectives. The District uses fund accounting to ensure and demonstrate compliance with 

flnance-related legal requirements and prudent flscal management. Certain funds are established by law while 

others are created by legal agreements, such as bond covenants. Fund fmancial statements provide more 

detailed information about the District's f1nancial activities, focusing on its most significant or "major" funds 

rather than fund ty-rpes. This is in contrast to the entity-wide perspective contained in the government-wide 

statements. All of the District's funds may be classified within one of the broad categories discussed below. 

Governmental Funds: Governmental funds are used to account for essentially the same functions reported 

as governmental activities in the govenlment-wide fmancial statements. However, the governmental funds 

utilize a spendable financial resources measurement focus rather than the economic resources measurement 

focus found in the government-\vide financial statements. The financial resources measurement focus allows 

the governmental fund statements to provide information on near-term inflows and outflows of spendable 

resources, as well as balances of spendable resources available at the end of the fiscal year. 

The governmental fund statements provide a detailed short-term view that may be used to evaluate the 

District's near-term financing requirements. This short-term view is useful when compared to the long-term 

view presented as govenlmental activities in the government-wide fmancial statements. To facilitate this 

comparison, both the governmental funds balance sheet and the governmental funds statement of revenues, 

expenditures, and changes in fund balances provide a reconciliation of governmental funds to governmental 

activities. 

The governmental funds balance sheet and statement of revenues, expenditures, and changes in fund 

balances provide detailed information about the District's most significant funds. The District's major funds 

are the General Fund, Special Revenue - Other Fund, Special Revenue - Federal Economic Stimulus Fund, 
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and Capital P rojects - Local Capital Improvement Fund. Data from the other governmental funds are 

combined into a single, aggregated presentation . 

The District adopts an annual appropriated budget for its governmental funds. A budgetary compar1son 

schedule has been provided for the General and major Special Revenue Funds to demonstrate compliance 

with the budget. 

Fiduciary Funds: Fiduciary funds are used to report assets held in a trustee or fiduciary capacity for the 

benefit of external parties, such as student activity funds. Fiduciary funds arc not reflected in the 

government-wide statements because the resources are not available to support the D istrict's own programs. 

In its fiduciary capacity, the District is responsible for ensuring that the assets rcported in these funds arc 

used only for their intended purposes. 

The District uses agency funds to account for resources held for student activities and groups. 

Notes to Financial Statements 

T he notes provide additional information that is essential for a full understanding of the data provided in the 

government-wide and fund financial statements. 

GOVERNMENT -WIDE FINANCIAL ANALYSIS 

Net assets may se1\Te over time as a useful indicator of a government's fmandal position. The following is a 

summary of the District's net assets as of June 30, 2012, compared to net assets as of June 30, 2011: 

Current and Other Assets 

Capital Assets 

Total Assets 

Long-Tenn Liabil ities 

Other Liabilit ies 

Total Liabilities 

Net Assets: 

Invested in Capital Assets­

Net of Related Debt 

Restricted 

Unrestricted (Deficit) 

Total Net Assets 

S 

s 

Net Assets, End of Year 

Govemmental 

Activities 

6·30-12 

13,516,3 19 

45,768,432 

59,284,751 

8,948,039 

1,318,267 

10,266,306 

41,999,334 

4,942,102 

2,077,009 

49,018,445 

S 

6-30·11 

15,429.109 

48,958,053 

64,387,162 

9,441,183 

1,508,445 

10,949,628 

44,649,244 

4,S49,625 

4,238,665 

53,437,534 
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T he largest portion of the District's net assets (85.7 percent) reflects its investment in capital assets (e.g., land; 

buildings; furniture, ftxtures , and equipment), less any related debt still outstanding. The District uses these 

capital assets to provide services to students; consequendy, these assets are not available for fu ture spending. 

The restricted portion of the District's net assets (10.1 percent) represents resources that are subject to 

external restrictions on how they may be used. The unrestricted net assets (4.2 percent) may be used to meet 

the government's ongoing obligations to students, employees, and creditors. 

The key elements of the changes in the District's net assets for the fiscal years ended June 30, 2012, and June 

30,2011, are as follows: 

Prog ram Revenues: 

Charges for Services 

Operat ing Grants and Contributions 

Capital Grants and Contributions 

General Revenues: 

Property Taxes, Levied for Operational Purposes 

Property Taxes , Levied for Capital Projects 

Grants and Contributions Not Restricted 

to Specific Programs 

Unrestricted Investment Earnings 

Miscellaneous 

Total Revenues 

Functions/Program Expenses: 

Instruction 

Pupil Personnel Services 

Instructional Media Services 

Instruction and Curriculum Development Services 

Instructional Staff Training Services 

Instruction Related Technology 

School Board 

General Administration 

School Adm inistration 

Facilities Acquisition and Construction 

Fiscal Services 

Food Services 

Central Services 

Pupil Transportation Services 

Operation of Plant 

Maintenance of Plant 

Administrative Technology Services 

Community Services 

Interest on Long-Term Debt 

Unallocated Depreciation Expense 

Loss on Disposa l of Capital Assets 

Total Functions/Program Expenses 

(Decrease) / Inc rease in Net Assets 

$ 

$ 

$ 

Operating Results for the Year 

Governmental 

Activities 

6-30-12 6-30-1 1 

$ 
1,190,824 1,1 97,376 

2, 543,895 2 ,425,449 

214,259 516,642 

10,250,443 10,037,779 

2,335,486 2,348,716 

32,430,584 39,202,671 

78,457 130,784 

997,730 658,453 

50,041 ,678 $ 56 ,517,870 

28,693,556 32,323,720 

1,999,781 1,918,652 

709,626 695,932 

1,089,348 1,027,341 

931,312 1,250,472 

529,588 393,526 

269,807 290,372 

641,661 690,032 

2 ,977 ,653 2,929 ,602 
1,152,373 1,142,343 

391,780 403,261 

3,044 ,977 2,955,628 

448,877 700,239 

3,347,319 3,472,973 

3,408 ,215 3,104 ,683 

1,024,508 1,513,043 

242,766 249,199 

48,001 47,190 

94,339 117,861 

3,374,200 3,373 ,590 

41,080 45 ,064 

54,460,767 58,644 ,723 

(4,419 ,089) $ (2, 126 ,853) 
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The largest revenue source is the State of Florida (53 percent). Revenues from State sources for current 

operations are primarily received through the Florida Education Finance Program (FEFP) funding formula. 

The FEFP formula utilizes student enrollment data, and is designed to maintain equity in funding across all 

Florida school districts, taking into consideration the District's funding ability based on the local property tax 

base. 

Grants and contributions not restricted to specific programs revenues decreased by $6,772,087 due primarily 

to the loss of federal revenues provided for through the American Recovery and Reinvestment Act (ARRA). 

Capital grants and contributions revenue decreased by $302,383 from the prior fiscal year. The District did 

not receive revenue appropriations from the State for Public Education Capital Outlay for the purpose of 

special maintenance in the 2011-12 fiscal year. 

InstnIction expenses represent 52.7 percent of total governmental expenses for the 2011-12 fiscal year. 

Instruction expenses decreased by $3,630,164, or 11.2 percent, from the previous year due primarily to 

expenditures being eliminated which had been funded tlltough ARRA in the prior fiscal year 

FINANCIAL ANALYSIS OF THE DISTRICT'S FUNDS 

Major Governm ental Funds 

The General Fund is the District's chief operating fund. At the end of the current fiscal year, unassigned 

fund balance is $6,364,140; assigned fund balance is $691,470; and total fund balance is $7,671,563. Total 

fund balance decreased by $2,197,329 during tl,e fiscal year due primarily to the District transferring salaries 

and benefits of instructional positions back onto the General Fund from the Special Revenue - Federal 

Economic Stimulus Fund. 

The Special Revenue - Other Federal Programs Fund has total revenues and expenditures of $5,775,084 

each. The Special Revenue - Federal E conomic Stimulus Programs Fund has total revenues and expenditures 

of $379,551 each, and the funding was mainly used for salaries and benefits to create or save existing jobs as 

per assurances provided for in the project applications. Because grant revenues are not recognized until 

expenditures are incurred, the grants accounted for in these funds generally do not accumulate fund balances. 

The Capital Projects - Local Capital Improvement Fund has a total fund balance of $2,571,048, which is 

restricted for the acquisition, construction, and maintenance of capital assets. 

GENERAL FUND BUDGETARY HIGHLIGHTS 

During the course of the 2011-12 fiscal year, the District amended its General Fund budget several times, 

which resulted in a decrease in budgeted revenues amounting to $12,128, or .03 percent. At the same time, 

final appropriations are more than the original budgeted amounts by $968,660, or 2.1 percent. 

Actual revenues are in line with the final budgeted amounts. Actual expenditures are $7,438,702, or 15.6 

percent, less than final budget amounts. Steps taken by the District to address reducing expenditures 

included the continued vacancies in key administrative staff positions; the consolidation of district level 

departments; a cutoff of all nonessential expenditures; continued adherence to strict budgetary controls; and 

conducting internal audits of utility services, such as telephone and electricity usage. Additionally, the District 

budgeted a 15 percent increase in utility costs, based upon projections provided by its energy provider and 
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upon anticipating increasing fuel costs. However, the District did not fully experience this increase in fuel 

and utility expense, and the savings were retained in the General Fund. The actual ending fund balance 

exceeded the estimated fund balance contained in the final amended budget by $7,003,391. 

CAPITAL ASSETS AND LONG-TERM DEBT 

Capital Assets 

TIle District's investment in capital assets for its governmental activities as of June 30, 2012, amounts to 

$45,768,432 (net of accumulated depreciation). 111is investment in capital assets includes land; inlprovements 

other than buildings; buildings and fIxed equipment; furniture, fixtures, and equipment; motor vehicles; 

property uncler capitalleasc; and audio visual materials and computer software. 

Additional information on the District's capital assets can be found in Note 4 to the fmancial statements. 

Long-Term Debt 

At June 30, 2012, the District has total long-term debt outstanding of $3,769,099. This amount is comprised 

of an obligation under an installment purchase agreement totaling $759,824; $900,000 of bonds payable; and 

$2,109,275 of certificates of participation payable. 

Additional information on d1e District's long-term debt can be found in Notes 5 d1.tough 8 to the financial 

statements. 

OTHER MATTERS OF SIGNIFICANCE 

The District continued receiving one-time appropriations under the American Recovery and Reinvestment 

Act of 2009 (ARRA) and the E ducation Job Act during the 2011-12 fiscal year. The intent of these funds is 

to help stabilize State and local government budgets in order to minimize and avoid reductions in education 

and other essential public services. Depending on the program, the balances of the majority of these funds 

were expended in their entirety in fiscal ycar 2010-1 1. The inlmaterial balance remaining unexpended in these 

ARRA funds were required to be expended in fiscal year 2011-12. 

The District's liability for other postemployment benefits at June 30, 2012, reflects a significant and positive 

inlpact from a policy change which was implemented and effective June 30, 2008. TIlls policy change 

discontinued d1e practice whereby retirees were permitted to receive a direct subsidy from the District for 

health insurance coverage. The program is being phased out and only employees who retired under the 

Florida Retirement System prior to July 1, 2009, are eligible for thc subsidy. Per the most recent actuarial 

valuation date of October 1, 2010, the unfunded actuarial accrued liability at June 30, 2011, is $4,663,121, or a 

60.7 percent decrease from October 1, 2007. The annual required contribution is $683,020 for the 2011 -1 2 

fiscal year. This amount is in line with the prior fiscal year annual required contribution. The actual employer 

contributions in fiscal year 2011 -1 2 were $359,040, which are also in line with the prior fiscal year 

contributions. 

REQUESTS FOR INFORMATION 

This financial report is designed to provide a general overview of the Suwannee County District School 

Board's finances. Questions concerning information provided in this report or requests for additional 
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fmancial information should be addressed to the Chief Financial Officer. Suwannee County District School 

Board, 702 2nd Street, N.\V, Live Oak, FL 32064. 
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STATEMEl'IT OF" ACTIVITIES 
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Account C huge, for 

General Revenues: 
Taxes: 

Prope"Y Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Service 
Property Taxes, Levied fo r Capital Projects 
Local Sales Taxes 

Grants and Contri butions Not Restricted to Specific Programs 
Invesunent Earnings 
Miscellaneous 
Special Items 
Extraordinary henu 
Transfers 

Operating 
Grants and 

Total ~nenl Revenues, Spedaillems, Ellraord inar}' Items, and Transfers 
Change in Ntl Assel$ 

Net Assets - July 1,2011 
Net Assets - June 30, 2012 

-This amount excludes the depreciation/amortization thai is included in me direct expenses of the various functions 

10e accompanying nOies to financial SlalemenlS an: an integral part ofmis slatement . 
ESE 145 

Ca pital 
Grantl and 
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10,250,442.57 

2.335.486.26 

32,430 584.38 
78,456.54 

997,730.44 

46,092,700.19 0.00 

4.419,088.76 0.00 
53.437.533.49 
49,018,444.73 0.00 

.. - ........ ~ 

10,250442.57 
000 

2,335 486.26 
0.00 

32 430 584.38 
78 456.54 

997730.44 
000 
0.00 
000 

46,092,700.19 

4,4 19,088.76 

53.437.533 .49 
49,0 18.444.73 
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DlSTRJCT SCHOOL BOA RD OF SUWANNEE COUNTY 

BALANCE SHEET 
GOVERNMENTAL FUNDS 
J une 30, 20 12 

ASSETS 
Cash and Cash EQuivalenlS 
InvC51mcnts 
Taxes Receivabl N. 
Accounts Re«ivabJe Net 
Interest Receivable 
Due from Reinsurer 
Do siu R~eivable 

Due From Other FUllds: 

Budeetarv Funds 
Internal Funds 

Due from Other A encies 
Invento 
Prepaid Hems 
ReMr;Cled As,\"el~' 

Cash with Fiscal/Service ARent 
Total AndS 

LIABILITIES AND FU r-,'O BALANCES 
LIABILITIES 
Salaries Benefits and Payroll Taxes Payable 
Pa on Deductions and Withholdin s 
Accounts Payable 

'" ents Pa able 
Con$lnJction Contracts Pa able 
Consu uction Contracts Pavable-Retai ned PercenulI;e 
Matured Bonds Pa able 
Matured Interest PI able 
Due 10 Fiscal A ent 
Sales Tax PI able 
Accrued Inlerest Payable 
De osits Pa able 
Due 10 OIher A encies 
Section 1011.13 NOles Pavable 
DUI" /0 Olher Funds: 

Bud_lIetlt',' Funds 
Internal FUMs 

Deferred Re''I!IIII~: 
Unearned Revenue 
Unavailable Revenue 

Totll Liabilities 

FUND BALANCES 
No,,-,penda/)/t: 

I nv~n tory 

Pre aid Amounts 
Permanent Fund Prinei al 
Other Not in S endable Form 

TOIO/Notl. 'I/dable FUlld Holollce 
R~srricudfor: 

EcOllOmic Stabilization 
Federal Re uired CIITVOVCf Pro , 
Stlte Re uired Carrvover Pro ams 
Local Sales Tax and OIher Tax Lc 
Fuel Tax Rebate 
Debt Sen-i ce 
Capital Pro'ects 
Restricted for Food Service 
Restricted ror Other Pu ~ 

T olaf ReSlricf~d FIIINI 8a/Ullct 
Commirled 10: 

Economic Stabilization 
Contractual A tilmenu 
Committed for 
Committed for 

T(J/ol C(lIIll11ill~d Fund Balalll:~ 

Account 
Number 

1110 
1160 
11 20 
II l0 
1170 
11 80 
1210 

1141 
1142 
1220 
1150 
1230 

11 14 

211 0 
2170 
2120 
2130 
2140 
2150 
2180 
2190 
2240 
2260 
2210 
2220 
2230 
2250 

2]6 1 

2162 

24 10 
2410 

2711 
2712 
2713 
2719 
2710 

2121 
2722 
2723 
m4 
2129 
m, 
2126 

In' 
2129 
2120 

273 1 
2732 
2739 
2739 
2730 

~ ................... ~ ......... -, ..... , ...... -.......... -.... :,~;.:::;~;;;:,;:,;,:;;:;:;,;,;;;; 

Food 
General Service 

100 410 

8.450.458.58 
000 
000 

21 599.19 
000 
000 
0.00 

40.051.03 
0.00 

88 859 39 
200 )40 25 

0.00 

000 
8801314.44 

J88.0 1 9. ~8 

S33 821.29 
180704.82 

0.00 
0.00 
0.00 
000 
0.00 
000 
0.00 
0.00 

24.815.28 
000 
0.00 

2.32998 
0.00 

0.00 
0.00 

1.129.750.95 

2oo.J40,25 
0.00 
0.00 
0.00 

200 340.25 

0.00 
000 
0.00 
0.00 

24014376 
000 
0.00 

114.86981 
4156]).57 

0.00 
0.00 
0.00 
000 
0.00 

...... , .... 

Other Federal Miscellaneous 
Federal Economic St imulus Special 

Programs Programs Revenue 
420 430 490 

0.00 2.399.98 0.00 000 
0.00 000 0.00 000 
0.00 0.00 0.00 0.00 
000 0.00 000 000 
000 000 000 000 
0.00 0.00 0.00 0.00 
000 0.00 0.00 0.00 

0.00 2.329.98 0.00 0.00 
000 000 0.00 0.00 
0.00 99.209.90 0.00 0.00 
000 0.00 0.00 0.00 
0.00 0.00 0.00 000 

000 0.00 0.00 000 
0.00 103939.86 0.00 000 

0.00 53.794.68 0.00 0_00 

0.00 17\,50 0.00 000 
0.00 10 92l.50 0.00 000 
000 0.00 0.00 000 
000 000 0.00 0.00 
000 0.00 0.00 0.00 
000 0.00 000 0.00 
000 0.00 0.00 0.00 
000 0.00 0.00 0.00 
0.00 0.00 0.00 000 
0.00 0.00 0.00 000 
0.00 0.00 0.00 000 
0.00 0.00 000 000 
000 0.00 000 000 

0.00 39.052.18 000 000 
0.00 000 0.00 000 

0.00 0.00 0.00 000 
000 000 0.00 000 
0.00 103,939.86 0.00 0.00 

000 0.00 0,00 000 
0.00 0.00 0.00 000 
000 0.00 0.00 000 
0.00 0.00 0.00 000 
000 0.00 0.00 0.00 

0.00 000 000 0.00 
000 0.00 0.00 000 
000 000 0.00 000 
000 0.00 000 000 
000 0.00 0.00 000 
000 0.00 0.00 000 
0.00 0.00 000 000 
000 0.00 0.00 000 
000 0.00 000 0.00 
000 0.00 0.00 000 

0.00 0.00 000 000 
000 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
000 0.00 0.00 000 
0.00 0.00 0.00 0.00 

.,,~,'.:" :::::::,::~:.~ .... } ..... ......... - ~ .-.·_,~u.·==:-::-:::::-:-:-:-.·. 

SBE/COIll 
Bonds 

210 

0.00 
0.00 
000 
0.00 
0 00 
0.00 
0.00 

000 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
000 
000 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
000 
000 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

Special 
Act 

Bonds 
220 

0.00 
0.00 
0.00 
000 
000 
0.00 
000 

0.00 
000 
000 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
000 
0.00 
0.00 
000 
0.00 
0.00 
0 00 
0.00 
0.00 
0.00 
0 00 
000 

000 
0.00 

0.00 
0.00 
000 

0.00 
000 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
000 
0 00 
000 
000 
0.00 
0.00 
000 

000 
000 
000 
000 
000 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
BALANCE SHEET 
GOVERf'II'MENTAL FUNDS 
Junt 30, 201 2 

ASSETS 
Cash Ind Cash Equivalents 
In~stments 

Tax" Receivable. Ne( 
Accounts R«eivable. Net 
Interest Receivable 
Due from Reinsurer 
Deposits Rteeivablt 
OUt From Dlher Flmds: 

Bud~etarv Funds 
Internal Funds 

Due flom Other encits 
irwenlo 
Pre aid hems 
Resrricted Asset.l· 

Cash with Fisc.aUServicc A 'cnt 
To tal Assets 

LIABILITIES AND FUND BALANCES 
LIABILITIES 
Salaries. Benefits and Pa roll Taxes P_ayablc 
Pa 011 Deductions and Withholdin s 
Accoums Pa able 
j,d enlS Payable 
Construction Contracts Payable 
Constl\lction Contracts Pavable-Retained Percenta e 
Matured Bonds Payable 
Matured Imeresl Pav.ble 
Due 10 Fiscal A ent 
Sales Tax Pa able 
Aeerued Interest P.vable 

'" sits Pavable 
Due to Other A encics 
Section 1011.13 Notes Pa able 
Dlle /0 O/her FUllds: 

Budgetary Funds 
Internal Funds 

Deferred Rel'i!llll~: 

Unearned Revenue 
Unavailable Revenue 

Tota l Liabilities 

FUND BALANCES 
NO/lspelldable: 

!nventorv 
Prep_aid Amounts 
Pennanenl Fund Princi al 
Other Not in S ndable Form 

1'0101 Nompelldablc Flilld Bolollce 
Re.<lricledfor: 

Eoonornic Sllbi!il.luion 
Federal R uire<! CalTVover Pro 
Slate Rc ... ired C. vcr Pro rams 
Local Sales Tax and Other Tax 
Fuel Tax Rebate 
Debt Service 
Ca il al Pr ·ects 

Restricted for Food Service 
Restriaed for Other Pu ~, 

T Q/ul RUlricud f -mld RDIOJ/a! 
Commilltd /0: 

Eeonomic Stabilization 
Contractual Al!;reemenls 
Committed for 
Committed for 

Toral Conllllllltd F,md Balam:r 

Section 10 J 1.141 Public Education 
101l.lS Capital Outlay 

Account F.S Loans (PECO) 

Numb« no 340 

1110 0.00 000 
116<) 0.00 0.00 
1120 0.00 0.00 
1130 0.00 0.00 
1170 000 0.00 
1180 000 0.00 
1210 0.00 000 

1141 000 000 
1142 0.00 0.00 
1220 0.00 0.00 
lIS0 0.00 0.00 
1230 0.00 0.00 

J 114 0.00 0.00 
0.00 0.00 

2110 0.00 0.00 
2170 0.00 0.00 
2120 0.00 0.00 
2130 0.00 0.00 
214<) 0.00 0.00 
2150 0.00 0.00 
2180 0.00 0.00 
2190 0.00 0.00 
2240 0.00 0.00 
2260 0.00 000 
2210 0.00 000 
2220 000 0.00 
2230 0.00 0.00 
2250 0.00 000 

2161 0.00 000 
2162 0 .00 0.00 

2410 0.00 0.00 
2410 0.00 0.00 

0.00 000 

27 11 0.00 000 
2712 0.00 000 
2713 0.00 000 
2719 000 0.00 
2710 0.00 000 

2721 0.00 000 
2722 0.00 0.00 
2723 000 000 
2724 000 0.00 
2729 0.00 000 
2725 0.00 000 
2726 0.00 000 
2729 0.00 000 
2729 000 000 
2720 0.00 000 

273 1 0.00 0.00 
2732 000 000 
2739 0.00 000 
2739 000 000 
2730 0.00 0.00 

""l" ~ ":.:i~~:.;..:.; .. :.;;~:r~~;;;.;;~_ .•.• JJ .... .. . ..................... : ..... _ ... _.;u .. "-~~~,~.,."".~~ 

Capital Outlay and Capi tal Improvement Voted 
District Debt Service Fund$ Section 1011.7 1(2) Capital 
Bond. (CO & OS) F.S. Improvtment 

350 36<) 370 380 

0.00 0.00 2.6255n.48 
000 0.00 000 
0.00 0.00 000 
0.00 000 000 
0.00 0.00 000 
0.00 0.00 000 
000 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 000 U05AO 
0.00 0.00 000 
000 000 0.00 

0.00 0.00 000 
0.00 0.00 2.627.038.88 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 55.991.05 
000 0.00 000 
0.00 0.00 0.00 
0.00 0.00 0 .00 
0.00 0.00 000 
0.00 0.00 000 
000 0.00 000 
0.00 000 0.00 
0.00 0.00 0.00 
0.00 0 00 0.00 
0.00 000 000 
0.00 000 0.00 

0.00 0.00 000 
0.00 0.00 000 

0.00 0.00 000 
0.00 0.00 000 
0.00 0.00 55.99 1.05 

0.00 0.00 000 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 000 
0.00 0.00 000 

0.00 0.00 000 
0.00 0.00 000 
0.00 0.00 0.00 
000 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 000 
0.00 0.00 2.571.041.83 

0.00 0.00 000 
0.00 000 000 
0.00 0.00 2571.047.83 

0.00 0.00 0.00 
0.00 0.00 000 
0.00 0.00 000 
0.00 0.00 0.00 
0.00 0.00 0.00 

............................... _..... ~.-~-.-~.~.-~-.. --~.~.===~~= 

Other 
Capital 
Projects 

390 

000 
000 
0.00 
0.00 
000 
0.00 
0.00 

000 
000 
000 
0.00 
0.00 

0.00 
0.00 

000 
000 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
000 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

000 
000 
000 
0.00 
0 00 
000 
0.00 
000 
000 
0.00 

0.00 
0.00 
000 
0.00 
0.00 

000 
000 
0.00 
0.00 
000 
000 
0.00 

000 
000 
000 
0.00 
000 

0.00 
0.00 

0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 
000 
0.00 
0.00 
0.00 
0.00 

000 
0.00 

0.00 
000 
0.00 

000 
000 
000 
0.00 
0.00 

000 
000 
0.00 
000 
0.00 
0.00 
000 
000 
000 
0.00 

000 
0.00 
0.00 
000 
0.00 
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A$.figll~d/(}: 

SoeciaJ Reve nue 2741 
Debt Service 2742 
Ca ita! Pro ' cct~ 2743 
Permanent Funds 2744 
Ani cd for Em loyee Health Insurance 2749 
Assi ned for Encumbrances 2749 

To/u! A.w ~d Fund RalU/lC~ 2740 

Total Una~Wt!d FUlld 8a/w/Ct 2150 
TOIII Fund Balancn 2700 
TOIII Liabililin and Fund Balances 
The accompanying notes to financial statements are an integral pan of this stalem 
ESE 145 

~ ........ . .• __ ~;;"'~:-~~U;;Z~2:·;'::;;·:::7::;u ~ • • -.• , ... ·•· .... ·.j,:·:>T. ••• ;.:;;; ;-;-:-.. -,- "i'7""" 

000 
000 
0 00 
0.00 
000 
000 
000 

000 
000 
0.00 

000 0.00 0.00 000 
0,00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 000 
000 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 

0.00 000 0.00 0.00 
0.00 0.00 0.00 2,571,047.83 
0.00 000 0.00 2.627.038.88 

;~;' . .. ";;;-";;'~=.; .• """"'."" ' . 'H"""""';":'~-'~:'='7..·~~:;';:' :.:. •.. ::.o~"..=:.~~. 

0.00 
000 
000 
000 
0.00 
000 
000 

000 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

000 I 

0.00 
0.00 
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DISTRICT SCUOOL BOARD O F SUWANNEE COUNTY 
BALANCE SHEET 
GOVERNMENTAL FUNDS 
Junf 30, 201l 

ASSETS 
Cash and Cash EQuivalents 
Investments 
Tuts Receivable. Net 
Accounts Receivabl N" 
Interest Receivable 
Due from Reinsurer 

'" silS Receivable 
DlI~ From OIJ/(r FU/lds: 

BudRetarv Funds 
Internal Funds 

Due from Olher A eocies 
Invenlo 
P aid hems 
Res/riC/ed ASSelS 

Cash with Fiscal/Service ARcnt 
Tota l AntIS 

LlABTLITrES AND FUND BALANCES 
LIABiLITIES 
Salaries Benefits and Payro ll Taxes Payable 
Pa 011 Deductions and Withhold;n s 
Accounts Pavable 
Jud ments Payable 
Construction Contracts Payable 
Construction Contracts Payable-Retained Pen;enta e 
Marured Bonds Pa able 
Marured Interest Pavable 
Due to Fiscal A ent 
Sales Tax Pa able 
Accrued Interest Pa able 
0 sits Pa able 
Due to Other A mcies 
Section 1011 lJ NOles Pa able 
Dill' to O"~r FUI/ds: 

Budgetary Funds 
Internal Funds 

[Hf~"cd Rt'\~llIIt: 

Unearned Revenue 
Unavailable Revenue 

Total Liabilities 

FUND BALANCES 
Nompendobl.:: 

lnventorv 
Pre aid Amounts 
Pennanenl Fund Prinei al 
Other Not in S ndab!e Form 

TotOl No//.· I/mdahl~ Fund Balance 
Re.<lricledfllr: 

Economic Stabiliution 
Federal R uired Carrvover Pro ~ 
State R uired ClITYOyer Pro 
Local Sales Tax and Other Tax Lc 
Fuel Tax Rebate 
Debt Service 
Ca ital Pro'ects 
Resn iCled for food Service 
Restricted for Other Pu ~ 

Toml Rellricled FUlld BafU/~ 
Commilled IrK 

Economic Stabiliution 
Contractual A rcemcnts 
Commillcd for 
Commined for 

TOlal COli/milled Fwld &lam;e 

ARM Economic 
Stimulus Capital Pennanent Other Total 

Account Projects Fund Governmental Governmental 
Number J99 000 Funds Funds 

1110 0.00 000 1,3880132.99 12466825.03 
1160 0.00 0.00 578.9-16.27 578946.27 
1120 000 0.00 000 0.00 
IIJO 000 0.00 0.00 21599.19 
1170 000 000 0.00 0.00 
1180 0.00 000 0.00 0.00 
1210 000 0.00 0.00 000 

1141 000 0.00 0.00 42387.01 
1\42 000 000 0.00 0.00 
1220 0.00 0.00 13.7~ 1 . 01 203315.70 
1150 0.00 0.00 45.292.18 245632.43 
1230 0.00 0.00 0.00 0.00 

111 4 0.00 000 0.00 0.00 
0.00 0.00 2026 4 12.45 J3 558 705 .63 

2110 0.00 000 3.857.04 445671.30 
2170 0.00 000 0.00 533992.79 
2120 0.00 000 66.lIO.3 1 3\3 727.68 
2130 0.00 0.00 0.00 0.00 
2140 0.00 000 0.00 0.00 
2150 000 0.00 0.00 0.00 
2180 0.00 000 0.00 0.00 
2190 0.00 000 0.00 0.00 
2240 000 000 0.00 0.00 
2260 000 000 0.00 0.00 
22 10 000 0.00 0.00 0.00 
2220 0.00 000 0.00 24.875.28 
2230 000 000 0.00 0.00 
2250 0.00 000 000 0.00 

2161 0.00 0.00 1.004.85 42387.01 
2162 0.00 000 0.00 0.00 

24 10 0.00 000 000 000 
24 10 000 000 0.00 000 

000 000 70,972.20 1,360,654.06 

27 11 000 000 45 292, 18 245 632.43 
2712 0.00 0.00 0.00 000 
2713 0.00 0.00 0.00 000 
27 19 0.00 0.00 000 0.00 
2710 0.00 000 45292.18 245 632.43 

2721 000 0.00 000 0.00 
2722 0.00 000 0.00 0.00 
2723 000 000 0.00 0.00 
2724 000 000 0.00 0.00 
2729 0.00 000 0.00 240 743.76 
2725 000 000 578946.27 57894627 
2726 000 000 311.935.51 2882983.34 
2729 0.00 000 1.019.266.29 1019266.29 
2m 000 0.00 0.00 174.869.81 
2720 000 000 1 910 148.07 4896 809.47 

27JI 0.00 000 0.00 0.00 
2732 0.00 000 0.00 000 
2739 000 000 0.00 0.00 
2739 000 000 0.00 000 
2730 0.00 000 000 0.00 

zz:::sz:: ................. .. '. :;:-':'.::: ;:::'7:". :-. ; ;..::..~r._ ..... ,", •. :'~; •• : ~u .•. ,. . ... ' ........ '. 'P-:.::::::;:~;;;.. "S: -:~:: : :.::-:7::" - -_...... ..... .. ..... -...... .u . .. ........... ' 
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AssigJltd /0: 
Special Revenue 2741 
Debt Service 2742 
Ca ital Pro'eels 2743 
Permanent Funds 2744 
Assis::ned for E lovee Health In5Urance 2749 

"'" ed (or Encumbrances 2749 
T%l Ass; led Hmd Bola/ICc 2140 

Total UI/ass; ltd Fund Bo/m/CC 2150 
TOlal Fund BabncC5 2700 
Total Li . bili tiH and Fund BabnCH 

TIK: accompanying notes to finan cial statements are an integral part of this statem 
ESE 145 

000 000 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 000 0.00 0.00 
000 000 0.00 0.00 
000 000 0.00 150645.58 
000 0.00 0.00 540.823.9 1 
0.00 0.00 0.00 691.469.49 

0.00 0.00 000 6.364.140.18 
000 0.00 1.955,440.25 12, 198,051.57 
0.00 0.00 2026 4 12.45 13,558 705.63 

~.= ...... ~=.X;)., •• ; .. ' ........................ ~~ ... ~~=..::;,=:o:;:~:-:.~';';'.';;'~.; .•. ' .... ' ..•.. '.-;.' . . ',.'.-.'.-.-; ••. -.?,.-;;.-;.-... ·,·.···.y.-.·.···,·.· • .,.-:.· .. ~..".·rr "=o;z;z; ........... ......:.;===~.v.~X' .. ~<; ; ._:.: 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
RECONCiLIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 
TO THE GOVERNMENT-WIDE STATEMENT OF NET ASSETS 
For the Fiscal Year Ended June 30, 2012 

Total Fund Balances - Governmental Funds 

Amounts reported for governmental activities in the statement of net assets are different because: 

Capital assets, net of accumulated depreciation, used in governmental activities are not 
financial resources and, therefore, are not reported as assets in the governmental funds. 

Long-term liabilities are not due and payable in the fiscal year and, therefore, are not 
reported as liabilities in the governmental funds. Long-term liabilities at year-end consist of: 

Installment Purchases Payable 
Bonds Payable 
Certificates of Participation Payable 
Other Postemp!oyment Benefits Payable 
Compensated Absences Payable 

Total Net Assets - Governmental Activities 

The accompanying notes to financial statements are an integral part of this statement. 
ESE 145 

$ 759,823.65 
900,000.00 

2,109,275.00 
1,606,660.00 
3,572,280.62 

Exhibit C-2 
Page 5 

$ 12,198,051.57 

45,768 ,432.43 

(8,948,039.27) 

$ 49,018,444.73 



DISTRICf SCHOOL BOARD OF SUWANNEE COUNTY 
STATE!l.fENT OF REVEN UES, EXPENDITURES, AND CHANGES IN FUJ'I,'l> BALANCES 
GOVERNl\1ENT AL FUNDS 
For the Fiscal Yea r Ended June 30, 2012 

IF;;;Dir:t 

ILo.::u' SOl/ras: 
d for Operational Pu'"ROSes 

r Olal Local Sources 

lCI/~I1I: .. -. -

InstTl,lction 

V~hl Sen'ia: 
tetiremen~ of Principal 

• • ,.. •• _. - .... _J" 

Faci lities At uisition and I 

Other Capital Outlav 
To tal EJ 
Enen (D 
OTHER I •• 

.TI'rm Bonds I,sued 

Tola l O ther I 

SPECIAL ITEMS 

(Undl 

SES) 

I 
Account 
Number 

31 00 

3411 

+ 3400+ 

I 5000 I 
....§.!QQ.-L--

" " 

0.,,"" 
100 

31,158.66 

5.51 

1444,949:, ..;. 

11.695)92.29 
~.152.672.6S 

24383,308.83 

1,127, 813 .52 

Food 
Service 

410 

~ 
0.00 

0.00 

000 
0.00 

000 
000 

000 

~ 

0.00 

000 
000. 

0.00 

0.00 

Olh~ 

Federal 
Programs 

420 

64164509 

5, 125,108.69 

000 

2329.98 
5,115,083.16 

3,988,039.121 

..Q;.QQ.. 

..Q;QQ. 

000 

0.00 

0.00 

Federal 
Economic Stimulus 

P""""", 
430 

0.00 

000 

3'9,55 1.1'..+ 

360,961. 13 1 

000 
0.00 
0.00 
0.00 

0.00 
i63.19 

iSt.l ' 
0.00 

000 

0.00 

O.(!Q 

Special 
R~. 

490 

0.00 

~ 
0.00 

0.00+ 

000 I 

0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 

..Q;.QQ.. 
~ 

0.01 

000 

SBE/COB! 
Bonds 

210 

~== n·-:,~:,;::;~,. -.• ~7.·.~~.:;'.·.-.=:;:':;:':';~-:;:-;;;O;; ... '.""",,,,,,,,";7"'-?,~'·C'>: .. ~:':~-:>::':'7':".;;:777,'::'·."7. -,-.:,',' -·:":,x-:-:-;~.':,'."""·'-""'-;;~··~'.="""'-.l:-'l~;';;~.: .. >: -.'; ... ~~ ... ;........... ~ 

000 

~ 

000 

0.00+ 

0.00 I 

000 
000 
000 
0.00 

0.00 
0.00 
0.00 
0.00 

000 

000 

Special 

A" 
Bonds 
:210 

0.00 

000 

0.00 

0.00 

0.00 
0.00 
0.00 
000 

000 
0.00 
0.00 
0.00 

0.00 
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DISTRJCT SCHOOL BOARD OF SUWANNEE COUNTY 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES iN FI 
GOVERNMENTAL FUNDS 
For the Fi~cal Year Ended June 30, 2012 

Account 
Number 

REVENUES 
Fedeal Direct mo 
Federal DrOll Slale and Local 3200 
State Sources 3300 
Local Somas; 

Propcrty Taxes Levied for Operational Purposes 3411 
1'<, Taxes Levied for Debt Service 34 12 
1'<, Tu:es Levied for Ca ital P ·eelS 341J 
Local Sales Talles 34 18 
Char es for Servi~e - Food Service 345X 
1m ct f «s 3496 
OtheT Local Revenue 
Total Local Sources 3400 

Total Revenues 
EXPENDITURES 
CllrTl.'lII: 

Instruction 5000 
Pu il Personnel Services 6100 
Instructional Media Services 6200 
Instruction and Curriculum Develo ment Services 6300 
instructional StaffTrainin Services 6400 
Instructional-Related Technolo 6500 
Board 7<00 
Gcne-ral Administration 7200 
School Administration 7300 
Facilities Ac uisition and Construction 7410 
Fiscal Services 7500 
f ood Services 7600 
Central Services 7700 
Pu il Tran nalion Services 7800 

Tation or Plant 7900 
Maintenance of Plant "'00 
Administrative Technolo SCJVices 8200 
Communi Services 9<00 

lkbl S~n·iu; (FlIIlClioIl9100) 

RC1iremenl or Principal 7<0 
Interest 720 
Dues, Fees and Issuance COSIS 730 
Miscellaneous Ell dilures 790 

CapitalOlillay: 
Faci lities AC(Juisition and Construction 7420 
Other Ca ital Outla 9]00 

Total £, endillires 
E,een (Deficiency) of Revenue. Over (Under) Expendihlres 
OTHER FINANCING SOURCES (USES) 
Lon -Term Bonds Issued 3110 

Premium on Sale of Bonds 3191 
Discount on Salc of Bonds Function 9299 '" Refundin Bonds Issued 31IS 
Premium on Refunding Bonds 3792 
Discount on Refundin Bonds unction 9299 '" Certificates orPanici alion Issued 3750 
Premium on Certificates ofPanici rioo ]79] 

Discount on Cenificates of Panici tion (Function 9299 89] 
Loans Incurred 3720 
ProceedslTom the Sale orCa ·tal Aneu 37J0 
Loss Reco\·eries 3740 
Proceeds of forward Su I Contract 3760 
S ·Il F.cilities Construction Advances 3770 
PavmenlS to Refunded Bood Escrow rn< unction 9299) 760 
Transfers In ]600 
Transre-rs Oul 9700 
Total Othfr fln.ndn Sources (Uses) 
SPECIAL ITEMS 

Section Motor Other 
]011.14/1011.15 Vehicle District D<b< 

F.S. Bonds Bonds Service 
230 240 250 290 

0.00 0.00 0.00 0.00 
000 0.00 0.00 0.00 
000 000 0.00 0.00 

0.00 000 0.00 0.00 
000 000 0.00 0.00 
000 0.00 0.00 0.00 
000 0.00 0.00 0.00 
000 0.00 0.00 000 
000 000 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 000 0.00 0.00 
0.00 000 0.00 0.00 

0.00 0.00 0.00 0.00 
0.00 0.00 0.00 0,00 
000 0.00 0.00 0.00 
000 0.00 0.00 0.00 
0.00 000 0.00 0.00 
000 0.00 0.00 0.00 
0.00 0.00 000 0.00 
0.00 000 000 0.00 
0.00 000 0.00 000 
000 000 0.00 0.00 
000 000 0.00 0.00 
000 000 000 000 
000 000 000 0.00 
000 000 0.00 0.00 
000 0.00 0.00 0.00 
0.00 0.00 0.00 0.00 
0.00 000 0.00 0.00 
0.00 000 0.00 0.00 

0.00 000 0.00 0.00 
000 0.00 0.00 0.00 
0.00 000 0.00 0.00 
0.00 000 0.00 0.00 

0.00 000 0.00 0.00 
0.00 0.00 0.00 000 
0.00 000 0.00 0.00 
0.00 0.00 0.00 0.00 

000 000 0.00 000 
0.00 0.00 0.00 0.00 
0.00 000 0.00 0.00 
000 000 0.00 000 
0.00 0.00 0.00 0.00 
000 000 0.00 0.00 
0.00 000 000 0.00 
0.00 000 0.00 0.00 
0.00 000 0.00 0.00 
0.00 0.00 000 0.00 
000 000 0.00 0.00 
0.00 000 0.00 0.00 
0.00 0.00 000 000 
0.00 0.00 0.00 000 
000 000 0.00 0.00 
000 000 0.00 0.00 
0.00 000 0.00 0.00 
0.00 000 0.00 0.00 

, t . .:.. .. _· .. -...... .-::;· -' .. ; __ .. ;:;.;';;;~~~.~ ........ _ .~;.~;;;.; ;;;;.:~ . ;. " . ,z; _ . .. __ . . :;:7.':::-;.::: .. ::: ._. ~-:::;:;;::;-c~~: .~:::':_ . . , . • , .. ~_". __ . _. ~.: .0:--- - - --

ARRA Economic Capital Outlay 

Stimulus Debt Bond issues 
Service (COBT) 

299 3W 

0.00 
0.00 
0.00 

0.00 
000 
000 
0.00 
000 
000 
0.00 
000 
0.00 

000 
0.00 
0.00 
0 00 
000 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
000 
000 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

000 
0.00 
0.00 
0.00 

000 
0.00 
000 
0.00 
0.00 
000 
000 
0.00 
000 
000 
0.00 
000 
0.00 
0.00 
000 
000 
000 
0.00 

Special 

A" 
Bonds 

320 

0.00 
0.00 
000 

0.00 
0.00 
000 
000 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
000 
000 
0.00 
0.00 
0.00 
0.00 

000 
0.00 
000 
0.00 

000 
0.00 
0.00 
0.00 

0.00 
0.00 
000 
0.00 
000 
0.00 
0.00 
0.00 
000 
0.00 
000 
000 
0.00 
0.00 
000 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
000 
000 
000 
0.00 
0.00 
0.00 
000 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
000 
000 
000 
000 
000 
0.00 
0.00 
000 
0.00 
000 
000 
000 
000 

0.00 
000 
000 
000 

000 
0.00 
0.00 
000 

000 
000 
000 
000 
000 
0.00 
0.00 
000 
000 
000 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 

Exhibit C-3 
Page 6 



rn~ mO 

~ 
~i , ., 
" § 
" 

i i' 
" l ~ 

t I t 

~> ~z m 
&.~ § ~ ~ ~n 
~ . ~~ ~ q ~. 

J i· 
0 ! ;; ~ 

":= g 2 
~ ~ ~~ ~ 
. ~ ~ ~ . ~ 

N~ ~ ::: ~ .0 • -. ~ ;:::; il - , , 

" , , ~ 

~ 5' 

" f 

~ 
! 
~ 
[. 

" i ,. 
r 

N N N 

g~8 

:1 

:~ 

:I 
.0 p .0 ? .0 .0 

88 888 8 
~l 
~: 

~ 

~ 
.0.0 .0 .0 .0 ,.0 
'88 8 88 8 

rl 
:,1 
:-1 
:1 
p .0.0 ppo .0 

88 888 8 

99 ? 9? .0 

88 ggg 8 

pp .0.0 ,.0 .0 
88 88 8 8 

.0:=0 .0.0 .0 .0 

88 8 88 8 

~~ 
.0 .0 .0 .0 

888 8 



DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FI 
GOVERNM"ENT AL FUNDS 
For th~ F i ~cp l Year Ended Jun~ 30, 2012 

Account 
Number 

REVENUES 
Federal Direct 3100 
Federal ThrOll Stale and Local 3200 
State Sources 3300 
Local Sources: 

Property Tues Levied for Operational PUllloses 34 11 
Pro e Taxes Levied for Debl Service 34 12 
Pro e Taxes Levied for Ca it al Pro'eels 3413 
Local Sales Taxes 341 8 
Char es for Service Food Service 345X 

IIllP~ct Fees 3496 
Other Local Revenue 
Total Local Sources 3400 

Total Revenues 
EXPENDITURES 
CII"en/: 

Instruction 5000 
Pu il Personnel Services 6100 
Instructional Media Services 6200 
Instruction and Curriculum Develo ment Services 6300 
Instructional StalTTraining Services 6400 
Instructional-Related Technolo MOO 

Board 7100 
General Administration 7200 

School Administration 7300 
Facilities Ac uisition and Construction 74 10 
fiscal Services 7500 
Food Services 7600 
Central Services 7700 

Pu il Trans onation Services 7800 
o erat ion of Plant 7900 
Maintenance of Plant 8 100 
Administrative Technolo Services 8200 
Communit Services 9100 

Debl Sen'ice: (FlIllclioIl910()) 
Retirement ofPrincipa! 710 
Interest 720 
Dues, Fees and Issuance Costs 730 
Miscell aneous Ex enditures 790 

Capital Oil/lay: 
Facilit ies Ac uisition and Construction 7420 
Other Ca ita! Outla 9300 

Tota l Ex f ndi tllres 
Esce .. (Ddici ~n cy) nf Rcvenlle~ Over (Under) Es cnditures 
OTHER FINANCING SOU RCES (USES) 
Lon -Term Bonds Issued 3710 

Premium on Sale of Bonds 3791 
Discount On Sale of Bonds (Function 9299 891 

Refundin Bonds Issued 3715 
Premium on Refundin' Bonds 3792 
Discount on Refundin Bonds Function 9299 892 

Cenificates of Panici at ion Issued 3750 
Premium on Cenificates ofPanici alion 3793 
Discount on Cenificates ofPanici ation (Function 9299 893 

Loans Incurred 3720 
Proceeds from the Sale ofCa ital Assets 3730 
Loss Recoveries 3740 
Proceeds of Forward Su 1 Contract 3760 
S ecial Facilities Construction Advances 3770 
p, ents to Refunded Bond Escrow A ent unction 9299 76() 

Transfers In 3600 
Transfers Out 9700 
Total Other Financing Sources (Uses) 

SPEClAL ITEMS 

Section 1011.141 Public Education Capital Outlay and 

1011.15 Capital Ollt1ay District Debt Service Funds 
F,S. Loans (PECO) Bonds (CO & DS) 

)30 340 350 360 

000 0.00 0.00 000 

0.00 0.00 0.00 0.00 

0.00 0.00 000 0.00 

0.00 0,00 000 000 
000 0,00 000 0.00 
000 0.00 0.00 000 
0.00 0,00 0.00 0.00 

000 0.00 0.00 000 

000 0.00 0.00 000 
0.00 0.00 000 0.00 

000 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 

0.00 000 0.00 0_00 

0.00 0.00 000 0.00 
0.00 0.00 000 0,00 
000 000 000 0.00 
0.00 000 000 0.00 
000 0.00 000 0,00 

000 0.00 0.00 0,00 

000 0.00 0.00 0,00 

0.00 0,00 000 0,00 
000 0.00 000 0.00 
000 000 000 0.00 
000 0.00 000 0.00 

000 0.00 000 0.00 

000 0.00 000 0.00 
0.00 0.00 000 0,00 

0.00 0.00 000 0,00 

om 000 0.00 0,00 
000 000 000 0.00 

000 0.00 0.00 0,00 
000 0.00 000 000 
0.00 000 000 0_00 
0.00 0 00 000 0.00 

000 000 0.00 000 

0.00 000 000 0 ,00 
0,00 0.00 0.00 000 
0,00 0.00 0,00 0.00 

0,00 0.00 0.00 0.00 
0,00 000 000 0.00 
0.00 000 0.00 0.00 
0.00 0.00 0.00 0.00 

0.00 0.00 0.00 0.00 
0,00 0.00 0.00 000 
0.00 000 0,00 000 
000 000 000 000 

000 000 000 000 
0.00 000 0.00 000 
0.00 000 000 0.00 

0.00 000 0.00 000 
0.00 000 000 000 
0.00 0.00 000 000 
0.00 0.00 0.00 000 

0.00 0,00 000 000 
0.00 0,00 000 000 
0.00 0.00 0.00 0.00 

Capital Improvement 
Section 1011,71(2) 

F.S 
370 

0.00 
0.00 
0,00 

0.00 
0.00 

2.335,486.26 
000 
000 
000 

12 125.79 
2)47,612.05 
2)47,6 12.05 

0.00 
000 
000 
000 
000 
000 
000 
000 

0.00 
0.00 
0.00 
0.00 
0.00 

000 
000 
000 
0.00 
0.00 

414,710.21 
43,088_76 

000 
0.00 

1,263,733.48 
000 

1,721 .532.45 
626,079.60 

0,00 

0.00 
0.00 
000 

0.00 

0.00 
000 
000 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
000 

0.00 
130.635.00 

(130,635.00) 

Voted 
Capita! 

Improvement 
380 

0.00 
0.00 
000 

0,00 
0.00 

000 
0.00 
0,00 

000 
000 
0,00 
0.00 

0,00 
000 
0.00 
0.00 
000 

000 
000 
000 
0.00 

000 
000 
000 
000 
000 
000 
000 
0.00 
0.00 

0.00 
000 
0,00 

0.00 

0.00 
0.00 
000 

000 

0,00 

000 
000 
0.00 

0.00 

000 
000 
000 

000 
000 
0.00 

0 00 
000 
000 

000 
0.00 

000 
0.00 

Other 
Capita! 
Projects 

390 

000 
0.00 
0,00 

0.00 
000 
000 
000 
000 
0,00 

000 
0 .00 
0 .00 

0.00 
000 
0.00 
000 
0.00 
0 ,00 
000 
0.00 
0,00 
0.00 
000 

000 
000 
0.00 

000 
0.00 
0.00 
000 

0 .00 
0,00 

000 
0.00 

0.00 
000 
0.00 
0.00 

000 
000 
0.00 

000 

0.00 

000 
000 
0.00 

0.00 
000 
000 

0.00 
000 
0.00 

0.00 
000 

000 
0.00 
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DISTRICT SCHOOL BOARD OF SUWANNEE COlTh'TY 
STATEMENT OF REVENUES, EXPENDiTURES, AND CHAI\'GES IN F1 
GOVERNMENTAL FUNDS 
For the Fiscal Year Ended June 30, 2012 

Account 
Number 

REVENUES 
Federal Direct 3100 

Federal Throu h State and Local 3200 
State SOllrces 3300 
Local Sources: 

Pro[)eTt1 Taxes Levied for 0 erational Purposes 34 11 
Pro rt Taxes Levied for Debt Service 3412 
Pro e Taxes Levied for ea ital Pro' eels 3413 
Local Sales Taxes 3418 
Char es for Service - Food Service 345X 
1m act Fecs 3496 
Other Local Revenue 
Total Local Sources 3400 

Total Rrvenues 
EXPEI\'DITURES 
Cllrrell/ ' 

Instruction 5000 

Pu il Personnel Services 6100 
Instructional Media Services 6200 
Instruction and Cllmculum Development Services 6300 

Instructional StaffTrainin Services 6400 

Instructional-Related Technolo 6500 
Board 7100 

General Administration 7200 
School Administration 7300 
Facilities Acquisition and Construction 7410 
Fiscal Services 7500 
food Services 7600 
Central Services 7700 
Pu il Trans nation Services 7800 
o eration of Plant 7900 
Maintenam:e of Plant 8100 
Administrative Tcchnolo Services 8200 
Communit . Se",ices 9100 

Debt Sen'ice: (Ftlllelioll9200) 
Retirement of Princi aI 7\0 
Interest no 
Dues, Fees and ISSliance COSIS 730 
Miscellaneous Ex enditures 790 

CapilalOllllay: 
Facilities Acquisit ion and Construction 7420 
Other Ca ital Gutla 9300 

Total Ex enditu r"C5 
Euess (Deficiency) of Revenues Over (Under) Expenditures 
OTHER FJNANCTh'G SOURCES (USES) 
Lon -Term Bonds Issued 3710 

Premium on Sale of Bonds 3791 
Discount on Sale of Bonds (Function 9299 891 

Refunding Bonds lssued 3715 
Prcmillm on Refimdin Bonds 3792 
Discount on Refundin Bonds (Function 9299 892 

Certificates ofPartici ation issued 3750 
Premium on Certificates ofPartici alion 3793 
Discount on Certificates ofPanici ation (Function 9299 893 

Loans Incurred 3720 
Proceeds from the Sale ofCa ital Assets 3730 
UJ55 Recoveries 3740 
Proceeds of Forward Su 1 Contract 3760 
S cial Facilities Construction Advances 3770 
Payments to Refunded Bond Escrow A ent (Function 9299 760 
Transfers In 3600 
Transfers Out 9700 
Total Other Finanein Sources (Uses) 

SPECIAL ITEMS 

ARRA Economic 
Stimulus Capital Permanent Other 

Projects Funds Governmental 
399 000 Fund~ 

000 0.00 000 

000 0.00 2,492,012.58 
0.00 0.00 262.944.17 

0.00 0.00 0.00 

000 0.00 0.00 

0.00 000 0.00 

000 0.00 0.00 

0.00 0.00 619.556.79 
000 0.00 0.00 

0.00 0.00 12,225,29 

000 0.00 631782,08 
000 0.00 3,386,738.83 

000 0.00 0.00 

000 0.00 0.00 

000 000 0.00 

0.00 000 0.00 

000 0.00 0.00 

0.00 000 0.00 

0.00 000 0.00 

000 0.00 0.00 

000 0.00 0.00 

000 000 0.00 

000 000 0.00 
000 000 3.022,478.01 
0.00 000 0.00 
000 000 000 
0.00 0.00 000 

000 000 0.00 

000 0.00 0.00 

000 0.00 0.00 

0.00 0.00 125.000.00 
000 0,00 51 t <;0 ,82 

0.00 000 79.99 

000 000 0.00 

000 0.00 315.027.32 
000 000 24,365 ,70 
0.00 0.00 3,538.101,84 

0.00 0.00 (151,3 63.01) 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 000 0.00 

000 000 0.00 
000 000 0.00 
000 000 0.00 

000 000 0 .00 

000 000 0,00 
000 000 0.00 
0.00 000 0.00 
0.00 000 0.00 
0 00 00<) 0.00 
0.00 0.00 0,00 
0.00 0.00 0.00 
000 0 00 0,00 
0.00 000 130.635 ,00 
OOQ 000 0.00 
000 0.00 130,635.00 

Total 
Governmental 

Funds 

680403 ,75 
8186,797.95 

26,497 340.39 

10 250,442.57 
0.00 

2,335486.26 
0.00 

619556.79 
0.00 

1.471.630.78 
14.677.116.40 
50.041.658.49 

28.732.315.68 
1.987.838.92 

70S 818.75 
1,082,984.81 

926.493.32 
528172.04 
268,810.12 
639.326.89 

2.960.004.1 7 
127,261.49 
389706.24 

3,037,0 15.68 
448,554.67 

2,873 920.52 
3,399,841.96 
1,020.922.77 

241 .655.41 
47.716.98 

539,7 10.21 
94.239.58 

79.99 
000 

1,630258.80 
81,621.83 

51.764.270.83 
( 1.722.612.34) 

0.00 
0.00 
0.00 

0.00 
000 
0.00 

000 
0.00 

000 
000 
0.00 

000 
0.00 
0.00 

0.00 

130.635.00 
130.635.00 

000 
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EXTRAORDINARY ITEMS 

Net Chan e in F und Baillnet.! 
Fund Balances Jul I 20 11 2800 
Ad·ustment to Fund Balances 2891 
Fund BaJanc«, June 30, 2012 2700 

The accompanying nott.! to financial statements arc an integral part of this satem 
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0.00 

0.00 

0.00 
0.00 
0.00 
000 

0.00 0.00 0.00 

0.00 0.00 0.00 

000 20728.01 1722612.34 
0.00 1.976 168.26 13 920 663 .91 
000 0.00 0.00 
000 1.955440.25 121 98,OS1.S7 

~"'-- ••• .•• ••••••••• _._. + ......... - .,.,... .... ~_:.~ • • h •• ::::-•••••.•• ::::=-:::-; :.:. ::;;:. :::-: .:;.:~;~_:;; .'.'_ ---. ~M'77.:;:::::-:;:-::::':-:-: .;·~7_ ':';0; ;;;;;.-

Exlubit C·3 
Page 6 



:: 

I 
,I 

i 

DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, 
AND CHANGES IN F UND BALANCES O F GOVERNMENTAL FUNDS TO THE 

GOVERNMENT-W IDE STATEMENT O F ACTIVITIES 
For the Fiscal Year Ended June 30, 2012 

Net C ha nge in Fund Balances - G overnmenta l Funds 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays are reported in the governmental funds as expenditures. However, in the 
statement of activities, the cost of those assets is allocated over their estimated useful lives 

as depreciation expense. This is the amount of depreciation expense in excess of capital outlays 
in the current fiscal year. 

The loss on the disposal of capital assets during the CUlTent fiscal year is reported in the 
statement of activities. In the governmental funds, the cast of these assets was recognized 

as an expenditure in the year purchased. Thus, the change in net assets differs from the change 
in fund balance by the undepreciated cost ufthe disposed assets. 

The receipt of capital assets by donation during the current period is recognized in the 
govenunent-wide statement of activities, but not in the governmental fund s. 

Repayment of long-term debt is an expenditure in the governmental funds, but the repayment 
reduces long-term liabilities in the statement of net assets. Thi s is the amount of repayments 

in the current period. 

Capital Lease Payments 
Installment Purchases Payable Payments 
Bonds Payable Payments 

In the statement of activities, the cost of compensated absences is measured by the amounts 

earned during the year, whi Ie in the governmental funds expenditures are recognized based on 
the amounts actually paid for compensated absences. This is the net amount of compensated 

absences paid in excess of the amount earned in the current fiscal year. 

Other postemptoyment benefits costs are recorded in the statement of activities under the 
full accrual basis ofaccounting, but are not recorded in the governmental funds until paid. This 
is the net increase in the other postemployment benciits liability for the current fiscal year. 

Change in Net Assets of Governmental Activities 

The accompanying notes to tinancial statements are an integral part of this statement. 
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$ 55,228.02 

359,482. 19 
125,000.00 

Exhibit C-4 
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$ (1 ,722,61234) 

(3 , 169,428.58) 

(41,080.34) 

20,888.75 

539,710.2 1 

191,397.54 

(237,964.00) 

$ (4,419,088.76) 



DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
STATEMENT OF NET ASSETS 
PROPRIETA RY FUNDS 
June JO,2012 

i~SS[TS. 

h Equh'lleftu 

d Cui. !"au;, ', 

Capital Asscu: 
U 

d Pam,lI l 

iNUIICI
,m:II! /.,uwiiuiu : Rt$lricted Auel$: 

liabHilit$ Payable from 
Deposit, POI 

>I Li.bilili~ : 

)bliWi<> 

,."' . ........... ... 
h"~ in C~,l.al Aq"". 

1

,,-, 
N_ 

"0 

13](1 

1110 
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DU 
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0.00 

0.00 

".00 

~ 
0.00 
0.00 
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0.00 

0.00 
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UO<t 

0.' 

0'" 
(WU 

Consortium 

'" 
0.00 

0.00 
0.00 

000 

".00 

0.00 

0.00 

Self lnru",,,,,,, 
Consonium 

'" 
0.00 

0.00 

0 00 

,,'-' 
(;Q!I$Of1iwn 

'" 
0.00 

0"" 

000 

""" 921 

!!JIO 

0.00 
0.00 

0.00 

" .00 

0.00 

UIIU 
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Other 
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0.00 

00 
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000 

0.00 

000 
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000 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
STATEMENT OF REVENUES, EXPENSES. AN D CHANG ES IN FUND NET ASSETS 
PROPRIETARV FUNDS 
Fo~ Ihe Fiscal Vtn. Ended Junr JO, 2012 

OPERATING REVENUES 
Clare [or $cn1CeS 

Chare [or Silks 
Premium 1tc\'al1IC 
Other Opmrinc Revenues 
TOIal Oper:arinr: Rnenues 
OPERATlNC EXPENSES 
$01000 

EmplO\'CC &neIits 
Purchased Senic:es 
En .. Il\· Scnia:s 
Materials and Sorppli .. 
CapiLli (AIlIa,· 
Otherb, 

~00n 
TIlI.1 Optnril>, ElpUIfl 

OpuariollDO;"""" (lAon, 
NOSOPERATING RtVENUES (EXPENSES) 
Inlercsl~'CII\IO 

Gins. Gronl, and Bequesl$ 

MilCtliancous t.oc.l Sowus 
Loss Recm'." •• 
Go;n"" Disposilion of' Asseu 

Inler .. t Eryenle 
MisceJlllnrous E)qICnse 
l.o$. OIl Disposition of Anets 
Total No~optrUint Rt,'uucs (ElPUJCS 
Inc""", (L!>ss) Bd<>rC' DperariDI TnDdt n 
Transf.., In 
Transf.., Qui 

SPECiAl ITEMS 

EXTRAORDINARV ITEMS 

CIoaal/! II> N~. AntIS 
Nel AstcIs ·JuI, ' I. 2011 

1:=.~!·\~:2 

""""", 
N_b« 

J481 
3482 

" .. 
3489 

"" '00 
'00 

"" '00 

"" "" '"" 

3430 

" .. , 
]495 
3740 
J7S0 
no. 

'" '" 
''''' ,"" 

'"" '''' 
"" 

'The accompany"', DOles 10 ~J lUI_IS arc ... ;ntegt1l1 p.n oflhis stalr:m<nL 
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Self Insurance 
ConsMium 

'" 
,.00 
'.00 u:oo 
'.00 
ii.OO 

' .00 
0:00 
' .00 
' .00 
' .00 
' .00 
ii.iiO 
' .00 
'00 
0:00 

'" iiTx! 
,.." 
0,00 
0,00 
(l,IH) 
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0.00 
0,00 

0'00 
0:00 
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,.0<1 

'00 
' .00 
'00 
.!!:!!!!. 
' .00 

Stlflnsurance 
Conroruwn 

'" 
0,00 
0.00 

'.00 

'" ' .00 

' .00 
' .00 
'00 
'00 
'.00 
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'.00 
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'00 
'.00 
n,IHI 
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0,00 
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!!:QQ. 
,.00 
0:00 
0:00 
'.00 
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' .00 
0:00 
'00 
'00 
;00 

Selflruurance 
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'" 
'.00 
' .00 
'.00 
'.00 
'.00 

' .00 
'.00 
'.00 
'.00 
'.00 
' .00 
' .00 
'.00 
0:00-
iiOO 

000 

'''" '''" '00 
'00 
' .00 
'00 
'.00 

' .00 
' .00 
' .00 
'.00 

'.00 

'.00 
'.00 
'00 
'00 
'.00 
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Selfhuurancc ARRA 
Conso<tiurn CoPKllTiwn O\hc:r 

914 9" 921 

'.00 
'.00 
' .00 
'00 
' .00 

' .00 ,.., 
' .00 
000 
' .00 
' .00 
'00 
0.00 
' .00 
0:00 

'.00 
' .00 
0:00 
0.((0 
0.00 
n.oo 
0:00 
' .00 
' .00 
0:00 
(1.00 
' .00 

' .00 

' 00 
' .00 ,., 
' .00 
0.00 

~ 
~ 
'.00 
' .00 
' .00 

O.UO 

'00 
ii'OO 
' .00 
' .00 
' .00 
'.00 
'00 
0:00 
0:00 

0.00 

' .00 
0.00 
0.00 
(1.011 

'00 
0:00 
' .00 
ii.OO 
0:00 
0:00 
'.00 

'00 

' .00 
0:00 
0.00 

'''' 0.00 

~ T .............. ........,... ' __ ~~:~~',~',::-=~:;:.:; ..... ? • . , • ••• "., •• ,~.,--~~~_,,<;-:-~ .. 7·,·,·,·:,··.·,·~·-:.·~;~:·: ..•.. n ....... .. 

'.00 
'.00 
'.00 
'00 
0:00 

0.00 
ii'OO 
'00 
ii'OO 
'00 
0:00 
0.00 

' .00 
'.00 
0:00 

'" 
' .00 

'''' (),()(I 

O,[)II 

0.011 

'00 
'.00 
'.00 
0:00 
'.00 u:oo 
'00 

' .00 
0:00 
'.00 
' .00 
' .00 

""''' '" 
'.00 
000 
0'00 
'.00 
0:00 

'00 
'.00 
'.00 
0:00 
'00 
' .00 
'00 
0.00 

ii.iiii 
0:00 

(I,D!) 

' .00 

'"' ' .00 

'''' ' .00 
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((,00 

0:00 
0:00 
0:00 
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'.00 

'.00 
' .00 
' .00 
'00 
0:00 
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iiOO 
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'.00 
'00 

Totill 

'.00 
'.00 
'.00 
'.00 
'.00 
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' .00 
' .00 
'.00 
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' .00 
' .00 
'00 
'00 
0:00 

'''' 0:00 
'00 

'''' 0'00 

''''' '00 
'.00 
'00 
0:00 
'.00 
'00 

'.00 

!!!!!. 
'.00 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
STATEMENT OF FIDUCl <\RY ASSETS AND LlABfLITIES 
FIDUCIARY FUNDS 
June 30, 2012 

ASSETS 
Cash and Cash EquivaJents 
Investments 
Accounts Receivable, Net 
Interest Receivable 
Due from Other Funds-Budgetary 
Inventory 
Due from Other Agencies 
Total Assets 
LIABILITIES 
Salaries, Benefits and Payroll Taxes Payable 
P~!1 Ded uctions and Withholdings 
Accounts Payable 
Due to Other Al!;encies 
Due to Other Funds-Budgetary 
Internal Accounts Payable 
Total Liabilities 
NET ASSETS 
Assets Held in Trust for Pension Benefits 
Assets Held in Trust for Scholarships and Other Purposes 
Total Net Assets 

Account 
Number 

111 0 
1160 
1130 
1170 
11 41 
1150 

1220 

2110 
2170 
2120 
2230 
2161 

2290 

The accompanying notes to financial statements are an integral part of th is statement. 
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Total 
Investment 

Trust Funds 
84X 

Total Total 
Private-Purpose Pension 

Trust Funds Trust Funds 
85X 87X 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 000 
0.00 0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 'i'"h 
0.00 
0.00 
0.00 

Total 
Agency 
Funds 
89X 

Exhibit C-8 
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688,970.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 

688,970.00 

0.00 
0.00 
0.00 

0.00 
688,97000 
688,970.00 DOOr. 

0.00 
0.00 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS 
FIDUCIARY FUNDS 
For the Fiscal Year Ended J 30. 2012 ~u .. ..JV , .,v, ... 

ADDITIONS 
Contributions: 

Employer 
Plan Members 
Gifts, Grants and Bequests 

Irwestmenr Earnings: 
Interest 
Gain on Sale of Investments 
Net Increase (Decrease) in the Fair Value of Investments 
Total Investment Earnings 
Less Investment Expense 
Net Investment Earnings 

Total Additions 

DEDUCTIONS 
Salaries 
Emplovee Benefits 
Purchased Services 
Other Expenses 
Refunds of Contributions 
Administrative Expenses 
Total Deductions 
C hange In Net Assets 

Net Assets - July 1,2011 
Net Assets - June 30, 2012 

Account 
Number 

3440 

3431 
3432 
3433 

100 
ZOO 
300 
700 

2885 
2785 

The accompanying notes to financial statements are an integral part of this statement. 
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Total Total 
Investment Private-Purpose 
Trust Funds Trust Funds 

84X 85X 

0.00 000 
0.00 000 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 000 
0.00 000 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

"!!t. , __ ;.'::::::: •• ' ...... :..... ..~" ... ' .. ' ... -'._ •• -' ••• uz ........ ,~ . ... N ••• ••• • ' •• • • ;:>. :7. ... z.-:z::- :;.7 .. !:. ' ..... c, •.. ', _'. . : -:-,~ ... ":": .•. ~~ ..... _.iJ. ~-::..:::- =::-_=_:~.. - .. :::o.::;r;: 

Total 
Pension 

Trust Funds 
87X 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
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D1STRiC" SCIIOOL HOARD Of SUWANN EE COUNTY 
COMBINING STATEMENT Of NET ASSETS 
MAJOR AND NONi\1AJOR COMPONENT UNITS 
June )0, lOll 

ASSETS 
Cash and Cash Equi valents 

investments 
Taxes Receivab le Net 
Ac,ount:; Receivable Nel 
Interest Receivable 

Due from Reinsurer 
De oSilS Receivable 
Due from Other A encies 

internal Balances 
invento 
p, aid Items 
lIeslricled AssC!s: 

Cash with Fis,al Allcnt 
Dej<'l'reJ Chorge$: 

Issuance Costs 
NOllcllrrem auelS: 

Other Pos t-em lovmen t Benefits Obi ; ation asset 

Capital A,'sel.: 

L~d 

Land 1m rovements - Nonde reciab le 
Construction in Pro ' reSS 
1m rovemcnts Other Than Bui ldin s 

Less Accumulated De reciation 
Buil din s and Fixed E ui ment 

Less Accumulated De reciation 

Furniture Fixtures and E ui ment 
Less Accumulated De n:ciation 

Motor Vehicles 
Less Accumulated De redation 

Pm Under C ital Leases 
Less Accumulated De reciation 

Audio Visual Materials 
Less Accum ulated De reciation 

Corn uter Software 
Less Accumu lated AmortiUltion 

Tota! Ca ita! Assets net of Accum. Dc " 
Total Assets 

LIABILlTI~ AND NET ASSF.T S 

LIABILITIES 
Salaries and Wa es Pa abl e 
p, oil Deductions and Withholdi" 
Accounts Pa able 
Jud ments Pa able 
Construction Contracts Pa able 
Construction Contracts Retaina e Pa able 

Due to Fiscal A en! 
Accrued Interest Pa able 

De os its Pa ab le 
Due to Other A encies 
Sales Tax Pa ab le 

Deferred Revenue 
Estimated Un aid Claims 
Estimated Liabili for Clai ms Ad-u<tment 

Es timated Liabili for Arb itra e Rebate 
NOllcurrent Uabililic.': 

POrliOl/ Vile Witloin One Year; 
Section 10 1 LlJ F,S Notes Payable 

Notes Pa able 
Ob li ations Under C ita! Leas es 

Bonds Pa ab le 
Liab ili for Co rn nsat~d Absences 
Certificales of Partiei arion Pa able 
Estimated Liability for Lon -Term Claims 

Other Post-em 10 ent Benefits Obli ation 
ESlimated PEeD Advance Pa ab le 

Estimated Li3bilit for Arbitra e Rebate 
Porlion Dlle After One Year: 

Notes Payable 
Obli ations Under Cft ita! Leases 

Bonds Pa able 
Liabili for Com ensated Absences 
Certificates of Partici mion Pa ahle 

Estimated Liabi lit for Lon ·TermClaims 
Other Post-ern 10 ent Benefits Obli ation 
Estima ted PECO Advance Pa able 

Estimated Liabili for Arb itra 'e Rebate 
Total Liah ililie. 

NET ASSETS 
Invested in Ca ita! Assets Net ofRelatetl Debt 
flew'ided I'or: 

Cate 'orica! Carryover Pro rams 
Food Servi ce 

Debt Service 
Ca ital Pro'ects 

Other Pu m 
Unrestricted 
Tot~1 Ntt Asset, 

Tolal Lill bilities and Net A.5et. 

Accoun t 

Nnm ber 

1110 
11 60 
1120 
11 30 
11 70 
11 80 

12 10 
1220 

t t50 

1230 

1114 

1410 

1310 
1315 

1360 
1320 

1329 
1330 
1339 
1340 

1349 
1350 

1359 
1370 
1379 
]38 1 

1388 
1382 
1389 

2110 
2170 
2 120 

2130 
2140 
2 150 
2240 

2210 
2220 

2230 
2260 

2410 

2271 
2272 
22110 

22~0 

2310 
23 15 
2320 

2330 
2340 
2350 

2360 
2370 
2280 

2310 
2315 
2J20 

2330 
2340 
2350 

2360 
2370 
2280 

2770 

2780 
27&0 

2780 
2780 
2780 

2790 

The accompanying nOles to ~ nancial statements arc an integral part of this statement. 

ESE 145 

MHjor i\1ajor 

C oml'0nenl (Jn il Componenl Unit 
NHllI e NM me 

0_00 0.00 
000 0_00 
0 ,00 000 
0,00 0.00 
000 0.00 

000 000 
0,00 0.00 
0,00 0.00 
000 000 
0 00 0.00 
0.00 000 

0.00 000 

0.00 0 ,00 

0.00 0_00 

0,00 0.00 
0,00 000 
0.00 0.00 
0_00 000 
0,00 0.00 
0.00 0.00 
0_00 000 
0,00 000 
0.00 0.00 
0.00 000 
0.00 0.00 
0.00 0,00 

000 0.00 

0.00 0_00 

0.00 0_00 

0.00 000 
0,00 0.00 
0,00 0_00 

000 000 

0,00 0.00 
0.00 0.00 
000 0.00 
0.00 0.00 

' .00 000 

0.00 0 ,00 

0.00 0_00 

000 0.00 

000 0.00 
0,00 0_00 

0,00 0,00 

0.00 000 
0,00 0.00 
0,00 0 ,00 

0,00 0.00 

0.00 0.00 
0.00 0 00 
000 0.00 

000 0.00 
0.00 0_00 

0.00 0.00 
0_00 0.00 
O,OU 0.00 
0,00 0.00 
0 00 0.00 

0.00 000 
0.00 0.00 
0.00 0.00 
0_00 0 ,00 

0.00 0 ,00 

0.00 000 
0,00 0.00 
0 ,00 0.00 
0,00 0.00 
0.00 0.00 

0.00 000 

0.00 0.00 
000 0_00 

0.00 0 ,00 

000 0.00 

000 0.00 
0.00 0,00 
0,00 0_00 

0 ,00 000 

Totll l Nonmajor 

Component 
UnilS 

0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 

000 

(l.OO 

0.00 

0_00 

0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 

0.00 
0 ,00 

0.00 
0_00 
0_00 

0.00 
0_00 

000 
000 
0.00 
000 
000 

000 
0,00 

0,00 

0.00 
0_00 
0,00 

0.00 
0.00 
0.00 
000 
0.00 
0.00 
0_00 
0 ,00 

000 

0.00 

000 
0.00 
0.00 
000 
0.00 
0,00 

000 
0,00 

0.00 

0_00 

0.00 
0.00 
000 
0.00 
0.00 
0.00 
0,00 

0,00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
000 
000 
0_00 

T Olal 

Compo nent 
Un its 

0.00 
0.00 
000 
0,00 
0,00 

0.00 
0,00 
0,00 

0 ,00 

000 
0_00 

0.00 

000 

000 

0,00 

0,00 
0,00 

0,00 

0.00 
0.00 
0.00 
000 
0.00 
0.00 
000 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
COMBINING STATEMENT OF ACTIVITIES 
MAJOR AND NON MAJOR COMPONENT UNITS 
Major Component Unit Name 
For the Fiscal Year Ended June 30, 2012 

FUNCTIONS 
Component Unit Activities: 

Instruction 
Pupil Personnel Services 
Instructional Media Services 
Instruction and Curriculum Development Services 
lnstructional Staff Training Services 
Instructional-Related Technology 
Board 
General Administration 
School Administration 
Facilities Acq uisition and Construction 
Fiscal Services 
Food Services 
Central Services 
Pupil Transportation Services 
Operation of Plant 
Maintenance of Plant 
Administrative Technology Services 
Community Services 
Interest on Long-term Debt 
Unallocated Depreciation/Amortization Expense* 

Total Component Unit Activities 

I 

Account Charges for 
Number Expenses Sen'ices 

5000 0.00 
6 100 0.00 
6200 0.00 
6300 0.00 
6400 0.00 
6500 0.00 
71 00 0.00 
7200 0.00 
7300 0.00 
7400 0.00 
7500 0.00 
7600 000 
7700 0.00 
7800 0.00 
7900 0.00 
8100 0.00 
8200 0.00 
9 100 0.00 
9200 0.00 

0.00 
0.00 

General Revenues: 
Taxes: 

Property Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Service 
Property Taxes, Levied for Capital Projects 
Local Sales Taxes 

Grants and Contributions Not Restricted to Specific Programs 
Investment Earnings 
Miscell aneous 
Special Items 
Extraordinary Items 
Transfers 

Program Revenues 
Operating 
Grants and 

Contributions 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

Total General Revenues, Special Items, Extraordinary Items, and Transfers 
Change in Net Assets 

Net Assets - July 1.20 11 
Nel Assets - June 30. 2012 

·This amount excludes the depreciation/amortization that is included in the direct expenses of the various functions. 

The accompanying notes to fmancia! statements are an integral part of this statement. 
ESE 145 

Capital 
Grants and 

Contri butions 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
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0.00 
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0.00 
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0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
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Net (Expense) 
Revenue and Changes 

in Net Assets 

Component Unit 
Activities 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 ' 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 



DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 

COMBINING STATEMENT OF ACTIVITIES (CONTINUED) 
MAJOR AND NONMAJOR COMPONENT UNITS 
1\1ajor Component Unit Name 
For the Fiscal Year Ended June 30, 2012 

FUNCTIONS 
Component Unit Activities: 

instruction 
Pupi l Personnel Services 

Instructional Media Services 
Instruction and Curriculum Development Services 
lnstructional Staff Training Services 

instructional-Related Technology 
Board 
General Administration 
Scbool Administration 
Facilities Acquisition and Construction 
Fiscal Services 
Food Services 
Central Services 
Pupil Transportation Services 
Operation of Plant 
Maintenance of Plant 
Administrative Technologv Services 
Community Services 

Account 
Number 

5000 
6100 
6200 
6300 

6400 
6500 
7 100 
7200 
7300 
7400 
7500 
7600 
7700 
7800 
7900 
8 100 
8200 
9 100 

Program Revenues 
Operating 

Charges for Grants and 
Expenses Services Contributions 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

Interest on Long-term Debt 9200 0.00 

~ o~ ~ Unallocated Depreciation/Amortization Expense· 0.00 lj'/--
Total Component Unit Activities 0.00 0.00 0.00 

General Revenues: 
Taxes: 

Property Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Service 
Property Taxes, Levied for Capital Projects 
Local Sales Taxes 

Grants and Contributions Not Restricted to Specific Programs 
InveSlment Earnings 

Miscellaneous 
Special ltems 
Extraordinary Items 

Transfers 
Total General Revenues, Special Items, Extraordinary Items, and Transfers 

Change in Net Assets 

Net Assets - July I, 2011 
Net Assets - June 30, 2012 

· This amount excludes the depreciation/amortization that is included in the direct expenses of the various functions. 

The accompanying notes to fmanc ial statements are an integral part of this statement. 
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Capital 
Grants and 

Contributions 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

~ 0.00 
~W/////~ 

0.00 
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Net (Expense) 
Revenue and Changes 

in Net Assets 

Component Unit 
Activities 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 



DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
COMBINING STATEMENT OF ACTIVITIES (CONTINUED) 
MAJOR AND NON MAJOR COMPONENT UNITS 
TOTAL NON MAJOR COMPONENT UNITS 
For the Fiscal Year Ended June 30, 2012 

FUNCTIONS 
Component Unit Activities: 

instruction 
Pupil Personnel Services 
instructional Media Services 
Instruction and Curriculum Development Services 
Instructional Staff Training Services 
Instructional-Related Technology 
Board 
General Administration 
School Administration 
Facilities Acquisition and Construction 
Fiscal Services 
Food Services 
Central Services 
Pupil Transportation Services 
Operation of Plant 
Maintenance of Plant 
Administrative Technology Services 
Community Services 
Interest on Long-tenn Debt 
Unallocated Depreciation/Amortization Expense* 

Total Component Unit Activities 

I 
Account Charges for 
Number Expenses Services 

5000 0.00 
6 100 0.00 
6200 0.00 
6300 0.00 
6400 0.00 
6500 0.00 
7100 0.00 
7200 0.00 
7300 0.00 
7400 0.00 
7500 0.00 
7600 0.00 
7700 0.00 
7800 0.00 
7900 0.00 
8100 0.00 
8200 0.00 
9100 0.00 
9200 0.00 

0.00 
0.00 

General Revenues: 
Taxes: 

Property Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Service 
Property Taxes, Levied for Capital Projects 
Local Sales Taxes 

Grants and Contributions Not Restricted to Specific Programs 
Investment Earnings 
Miscell aneous 
Special Items 
Extraordinary Items 
Transfers 

Proe:ram Revenues 
Operating 
Grants and 

Contributions 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

Total General Revenues, Special Items. Extraordinary Items, and Transfers 

Change in Net Assets 

Net Assets - July 1, 2011 
Net Assets - June 30, 20 12 

*Tbis amount excludes the depreciation/amortization thal is included in the direct expenses of the VarlOUS functions. 

The accompanying notes to financial statements are an integral part of this statement. 
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Capital 
Grants and 

Contributions 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
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0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
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Net (Expense) 
Revenue and Changes 

in Net Assets 

Component Units 
Activities 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
COMBINING STATEMENT OF ACTIVITIES (CONTINUED) 
MAJOR AND NONMAJOR COMPONENT UNITS 

FUNCTIONS 
Component Unit Activities: 

Instruction 
Pup il Personnel Services 
Instructional Media Services 
Instruction and Curriculum Development Services 
Instructional StaffTrainin~ Services 
Instructional-Related Technolo~ 
Board 
General Administration 
School Administration 
Faci lities Acquisition and Construction 
Fiscal Services 
Food Services 
Central Services 
Pupil Transportation Services 
Operation of Plant 
Maintenance of Plant 
Admin istrative Technology Services 
Community Services 
interest 00 Long-term Debt 
Unallocated Depreciation! Amortization Expense* 

Total Component Unit Activities 

Account Charges for 
Number Expenses Sen'ices 

5000 0.00 0.00 
6100 0.00 0.00 
6200 0.00 0.00 
6300 0.00 0.00 
6400 0.00 0.00 
6500 0.00 0.00 
7100 0.00 0.00 
7200 0.00 0.00 
7300 0.00 0.00 
7400 0.00 0.00 
7500 0.00 0.00 
7600 0.00 0.00 
7700 000 0.00 
7800 0.00 0.00 
7900 0.00 0.00 
8100 0.00 0.00 
8200 0.00 0.00 
9100 0.00 0.00 
9200 0.00 

~ 0.00 
0.00 0.00 

General Revenues: 
Taxes: 

Property Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Service 
Property Taxes, Levied for Capital Projects 
Local Sales Taxes 

Grants and Contributions Not Restricted to Specific Programs 
Investment Earnings 
Miscellaneous 
Special Items 
Extraordinary Items 
Transfers 

PrOl!ram Revenues 
Operating 

Grants and 
Contributions 

~ 

Total General Rennues, Special Items, Extraordinary Items, and Transfers 
Change in Net Assets 
Net Assets - July 1, 201 1 
Net Assets - June 30, 2012 

*This amount excludes the depreciation/amortization that is included in the direct expenses of the various functions. 

The accompanying notes to fmancial statements are an integral part of this statement. 
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0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
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Capital 
Grants and 

Contributions 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

~ 0.00 
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Net (Expense) 
Revenue and Changes 

in Net Assets 
Total 

Component Units 
Activities 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

• Reporting Entity 

The Suwannee County District School Board (Board) has direct responsibility for operation, 
control, and supervision of District schools and is considered a primary government for 
financial reporting. The Suwannee County School District (District) is considered part of 
the Florida system of public education. The governing body of the District is the Board, 
which is composed of five elected members. The elected Superintendent of Schools is the 
executive officer of the School Board. Geographic boundaries of the District correspond 
with those of Suwannee County. 

Criteria for determining if other entities are potential component units which should be 
reported within the District's basic financial statements are-identified and described in the 
Governmental Accounting Standards Board's (GASB) Codification of GOlJernmental Accounting 
and Financial Reporting Standards, Sections 2100 and 2600. The application of these criteria 
provides for identification of any entities for which the Board is financially accountable and 
other organizations for which the nature and significance of their relationship with the 
Board are such that exclusion would cause the District's basic financial statements to be 
misleading or incomplete. 

Based on these criteria, the following component units are included within the District's 
reporting entity: 

o Blended Component Unit. The Suwannee County School Board Leasing 
Corporation, Inc. (Leasing Corporation), was formed to facilitate fmancing for the 
acquisition of facilities and equipment as further discussed in Note 6. Due to the 
substantive economic relationship between the District and the Leasing Corporation, 
the financial activities of the Leasing Corporation are included in the accompanying 
basic financial statements. Separate financial statements for the Leasing Corporation 
are not published. 

o Discretely Presented Component Unit. The GASB issued Statement No. 61, The 
Financial Reporting Entity: Omnibu.r, an amendment ofGASB Statements No. 14 and No. 34, 
(GASB 61) effective for reporting periods after June 15, 2012. The statement 
establishes new criteria for reporting discretely presented component units. The 
District has elected to early implement this statement. In previous financial 
statements, the District reported a component unit column in the government-wide 
statements that included the financial data for the Suwannee Foundation for 
Excellence in Education, Inc. (Foundation), which was formed to provide charitable 
and educational aid to the School Board; to promote education; and to encourage 
research, learning, and dissemination of information, The Foundation is a separate 
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June 30, 2012 
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not-for-profit corporation organized and operated as a direct-support organization to 
receive, hold, invest, and administer property and to make expenditures to and for 
the benefit of the District. Based upon analysis of GASB 61, this organization would 
not qualify as a component unit required to be reported and is not included in the 
District's financial statements for 2011 -12. T he Foundation's financial statements 
are on file in the District's administrative office. 

• Basis of Presentation 

Government-wide Financial Statements - Government-wide financial statements, i.e., the 
statement of net assets and the statement of activities, present information about the District 
as a whole. These statements include the nonfiduciaty financial activity of the District and 
its component units, as applicable. 

Government-wide financial statements are prepared using the economic resources 
measurement focus. The statement of activities presents a comparison between direct 
expenses and program revenues for each function or program of the District's governmental 
activities. Direct expenses are those that are specifically associatedw iili a service, program, 
or dep artment and are thereby clearly identifiable to a particular function. Depreciation 
expense associated with the D istrict's transportation department is allocated to the pupil 
transportation services function, while remaining depreciation expense is not readily 
associated with a particular function and is reported as unallocated. 

Program revenues include charges paid by the recipient of the goods or services offered by 
the program, and grants and contributions that are restricted to meeting the operational or 
capital requirements of a particular program. Revenues that are not classified as program 
revenues are presented as general revenues. The comparison of direct expenses with 
program revenues identifies the extent to which each governmental function is self-financing 
or draws from the general revenues of the District. 

The effects of interfund activity have been eliminated from the government-wide financial 
statements. 

Fund Financial Statements - Fund financial statements report detailed information about the 
District in the governmental and fiduciaty funds. The focus of governmental fund financial 
statements is on major funds rather than reporting funds by type. Each major fund is 
reported in a separate column. Nonmajor funds arc aggregated and reported in a single 
column. Because the focus of governmental fund fmancial statements differs from the focus 
of government-wide fmancial statements, a reconciliation is presented with each of the 
governmental fund fmancial statements. 

The District reports the following major governmental funds: 

o General Fund - to account for all financial resources not required to be accounted for in 
another fund, and for certain revenues from the State that are legally restricted to be 
expended for specific current operating purposes. 
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o Special Revenue - Otber Fund - to account for certain Federal grant program resources. 

o Special Revenue - Federal Economic Stimulus Fund - to account for certain Federal 
grant program resources related to tbe American Recovery and Reinvestment Act 
(AIUZA) and otber Federal stimulus programs. 

o Capital Projects - Local Capital Improvement Fund - to account for tbe financial 
resources generated by tbe local capital improvement tax levy to be used for educational 
capital outlay needs, including new construction, renovation and remodeling projects, 
and debt service payments on capital leases for relocatable school buildings. 

Additionally, tbe District reports the following fiduciary fund type: 

o Agency Funds - to account for resources of tbe school internal funds, which are used to 
administer moneys collected at several schools in connection witb school, student 
athletic, class, and club activities. 

• Basis of Accounting 

Basis of accounting refers to when revenues and expenditures, or expenses, are recognized in 
tbe accounts and reported in the financial statements. Basis of accounting relates to tbe 
tinting of the measurements made, regardless of tbe measurement focus applied. 

Government-wide financial statements are prepared using the accrual basis of accounting, as 
are the fiduciary funds financial statements. Revenues are recognized when earned and 
expenses are recognized when a liability is incurred, regardless of tbe tinting of tbe related 
cash flows. Property taxes are recognized in tbe year for which tbey are levied. Revenues 
from grants, entitlements, and donations are recognized in tbe fiscal year in which all 
eligibility requirements imposed by tbe provider have been satisfied. 

Governmental fund financial statements are prepared using the modified accrual basis of 
accounting. Revenues, except for certain grant revenues, are recognized when they become 
measurable and available. Revenues are considered to be available when tbey are collectible 
witbin tbe current period or soon enough tbereafter to pay liabilities of tbe current period. 
The District considers revenues to be available if they are collected within 60 days of tbe end 
of tbe current fiscal year. When grant terms provide tbat tbe expenditure of resources is tbe 
prime factor for determining eligibility for Federal, Sate, and otber grant resources, revenue 
is recognized at the time tbe expenditure is made. Under tbe modified accrual basis of 
accounting, expenditures are generally recognized when the related fund liability is incurred, 
except for principal and interest on long-term debt, claims and judgments, other 
postemployment benefits, and compensated absences which are recognized when due. 
Allocations of cost, such as depreciation, are not recognized in governmental funds 

When botb restricted and unrestricted resources are available for use, it is tbe District's 
policy to use restricted resources first, tben unrestricted resources as they are needed. When 
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committed, assigned, or unassigned resources are available for use in governmental fund 
financial statements, it is the District's policy to use committed resources flxst, followed by 
assigned resources, and then unassigned resources as they are needed. 

• Deposits and Investments 

The District's cash and cash equivalents are considered to be cash on hand, demand 
deposits, and short-term, highly liquid investments with original maturities of tb.tee months 
or less. At June 20, 2012, the District had no investments considered cash equivalents. 

Cash deposits are held by banks qualified as public depositories under Florida law. All 
deposits are insured by Federal depository insurance, up to specified limits, or collateralized 
with securities held in Florida's multiple financial institution collateral pool as required by 
Chapter 280, Florida Statutes. 

Investments consist of amounts placed in the State Board of Administration Debt Service 
accounts for investment of debt service moneys and those made locally. 

Investments made locally consist of United States Government instrumentality obligations 
and are reported at fair value. Types and amounts of investments held at fiscal year-end are 
described in a subsequent note on investments. 

• Inventories 

Inventories consist of expendable supplies held for consumption in the course of District 
operations. Inventories are stated at last invoice, which approximates the first-in, first-out 
basis, except that the Uuited States Department of Agriculture donated foods are stated at 
their fair value as determined at the time of donation to the D istrict's food service program 
by the Florida Department of Agriculture and Consumer Services, Bureau of Food 
Distribution. The costs of inventories are recorded as expenditures when purchased during 
the year, and are adjusted at fiscal year-end to reflect year-end physical inventories. 

• Capital Assets 

Expenditures for capital assets acquired or constructed for general District purposes are 
reported in the governmental fund that financed the acquisition or construction. The capital 
assets so acquired are reported at cost in the government-wide statement of net assets but 
are not reported in the governmental fund financial statements. Capital assets are defined by 
the District as those costing more than $750. Such assets are recorded at historical cost or 
estimated historical cost if purchased or constructed. Donated assets are recorded at fair 
value at the date of donation. 

Buildings and fixed equipment and improvements other than buildings are depreciated using 
the composite method, while other capital assets are depreciated using the straight-line 
method, over the following estimated useful lives: 
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Buildings and Fixed Equipment 

Furniture, Fixtures, and Equipment 

Motor Vehicles 

Audio Visual Materials and Computer Software 
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Estimated Lives 

20 years 

20 - 50 years 

5 - 10 years 

10 years 

5-10years 

Current-year information relative to changes in capital assets is described in a subsequent 
note. 

• Long-Term Liabilities 

Long-term obligations that will be financed from resources to be received in the future by 
governmental funds are reported as liabilities in the government-wide statement of net assets. 

In the governmental fund financial statements, bonds and other long-term obligations are not 
recognized as liabilities until due. 

In the government-wide financial statements, compensated absences (i.e., paid absences for 
employee vacation leave and sick leave) are accrued as liabilities to the extent that it is probable 
that the benefits will result in termination payments. A liability for these amounts is reported in 
the governmental fund financial statements only if it has matured, such as for occurrences of 
employee resignations and retirements. 

Changes in long-term liabilities for the current year are reported in a subsequent note. 

• State Revenue Sources 

Significant revenues from State sources for current operations include the Florida Education 
Finance Program administered by the Florida Department of Education (Department) under ti,e 
provisions of Section 1011.62, Florida Statutes. In accordance with this law, the District 
determines and reports the number of full-time equivalent (FTE) students and related data to 
the Department. The Department performs certain edit checks on the reported number of rl'E 
and related data, and calculates the allocation of funds to the District. The District is permitted 
to amend its original reporting for a period of five mondls following the date of dle original 
reporting. Such amendments may inlpact funding allocations for subsequent years. The 
Department may also adjust subsequent fiscal period allocations based upon an audit of dle 
District's compliance in determining and reporting FTE and related data. Normally, such 
adjustments are treated as reductions or additions of revenue in dle year when dle adjustments 
are made. 
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The State provides financial assistance to administer certain educational programs, State Board 
of Education rules require that revenue earmarked for certain programs be expended only for 
the program for which the money is provided, and require that the money not expended as of 
the close of the fiscal year be carried forward into the following year to be expended for the 
same educational programs, The Department generally requires that these educational program 
revenues be accounted for in the General Fund, 

The State allocates gross receipts taxes, generally known as Public Education Capital Ouday 
money, to the District on an annual basis, The District is authorized to expend these funds only 
upon applying for and receiving an encumbrance authorization from the Department. 

A schedule of revenue from State sources for the current year is presented in a subsequent note. 

• District Proper!y Taxes 

The Board is authorized by State law to levy property taxes for district school operations, capital 
improvements, and debt service. 

Property taxes consist of ad valorem taxes on real and personal property within the District. 
Property values are determined by the Suwannee County Property Appraiser, and property taxes 
are collected by the Suwannee County Tax Collector. 

The School Board adopted the 2011 tax levy on September 6, 2011. Tax bills are mailed in 
October and taxes are payable between November 1 of the year assessed and March 31 of the 
following year at discounts of up to 4 percent for early payment. 

Taxes become a lien on the property on January 1, and are delinquent on April 1, of the year 
following the year of assessment. State law provides for enforcement of collection of personal 
property taxes by seizure of the property to satisfy unpaid taxes, and for enforcement of 
collection of real property taxes by the sale of interest bearing tax certificates to satisfy unpaid 
taxes, The procedures result in the collection of essentially all taxes prior to June 30 of the year 
following the year of assessment. 

Property tax revenues are recognized in the government-wide financial statements when the 
Board adopts the tax levy. Property tax revenues are recognized in the governmental fund 
financial statements when taxes are received by the District, except that revenue is accrued for 
taxes collected by the Suwannee County Tax Collector at fiscal year-end but not yet remitted to 
the District. 

Millages and taxes levied for the current year are presented in a subsequent note. 

• Federal Revenue Sources 

The District receives Federal awards for the enhancement of various educational programs. 
Federal awards are generally received based on applications submitted to, and approved by, 
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various granting agencies. For Federal awards in which a claim to these grant proceeds is based 
on incurring eligible expenditures, revenue is recognized to the extent that eligible expenditures 
have been incurred. 

2. BUDGETARY COMPLIANCE AND ACCOUNT ABILITY 

The Board follows procedures established by State statutes and State Board of Education rules 
in establishing budget balances for governmental funds, as described below: 

o Budgets are prepared, public hearings are held, and original budgets are adopted annually 
for all governmental fund types in accordance with procedures and time intervals 
prescribed by law and State Board o f Education rules. 

o Appropriations are controlled at the object level (e.g., salaries, purchased services, and 
capital outlay) within each activity (e.g. , instmction, pupil personnel services, and school 
administration) and may be amended by resolution at any School Board meeting prior to 
the due date for~e annual financial report. 

o Budgetary information is integrated into the accounting system and, to facilitate budget 
control, budget balances are encumbered when purchase orders are issued. 
Appropriations lapse at fiscal year-end and encumbrances outstanding are honored from 
the subsequent year's appropriations. 

3. INVESTMENTS 

As of June 30, 2012, the District has the following investments and maturities: 

Investment 

State Board of Administration 
(SBA) Debt Service Accounts 

Obligations of United States 
Government Instrumentalities -
FHLB Discount Notes (1) 
Total Investments 

Maturities 

6 Months 

12-17-2012 

Fair Value 

$ 27,930.36 

551,015.91 

$ 57894627 

Note: (1) This investment is held under a paying agent agreement in connection with the 
Qualified Zone Academy Bonds financing arrangement (See Note 6) . 
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• Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of 
an investment. The District does not have a formal investment policy that limits investment 
maturities as a means of managing its exposure to fair value losses from increasing interest 
rates. 

Credit Risk 

• Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its 
obligations. Section 218.415(17), Florida Statutes, limits investments to State Board of 
Administration (SBA) Local Government Surplus FWlds Trust Fund Investment Pool, 
known as Florida PRIME, or any intergovernmental investment pool authorized pursuant 
to the Florida Interlocal Cooperation Act as provided in Section 163.01, Florida St,~tutes; 
Securities and Exchange Commission registered money market funds with the highest credit 
quality rating from a nationally recognized rating agency; interest-beating time deposits in 
qualified public depositories, as defined in Section 280.02, Florida Statutes; and direct 
obligations of the United States Treasury. The District does not have a formal investment 
policy that limits its investment choices. 

• The District's investments in SBA Debt Service accounts are to provide for debt service 
payments on bond debt issued by the State Board of Education for the benefit of the 
District. The District relies on policies developed by SBA for managing interest rate risk and 
credit risk for this account. 

• The District's investment in United States instrumentalities is authorized under a forward 
delivery agreement with the qualified zone academy bonds paying agent. The investments 
must have a maturity date on or before December 15, 2021. 

Custodial Credit Risk 

• Custodial credit risk for investments is the risk that, in the event of the failure of the 
counterparty to a transaction, the District will not be able to recover the value of investment 
or collateral securities that are in the possession of an outside party. Section 218.415(18), 
Florida Statutes, requires the District to earmark all investments and 1) if registered with the 
issuer or its agents, the investment must be immediately placed for safekeeping in a location 
that protects the governing body's interest in the security; 2) if in book entry form, the 
investment must be held for the credit of the governing body by a depository chartered by 
the Federal Government, the State, or any other state or territory of the United States which 
has a branch or principal place of business in this State, or by a national association 
organized and existing under the laws of the United States which is authorized to accept and 
execute trusts and which is doing business in this State, and must be kept by the depository 
in an account separate and apart from the assets of the financial institution; or 3) if physically 
issued to the holder but not registered with the issuer or its agents, must be inlmediately 
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placed for safekeeping in a secured vault. The District does not have a formal investment 
policy that addresses custodial credit risk. 

• United States instrumentality obligations are held by a trustee in the name of the District in 
connection with the District's qualified zone academy bonds. 

Concentration Risk 

• Concentration of credit risk is the risk of loss attributed to the magnitude of the District's 
investment in a single issuer. The District does not have a formal investment policy that 
limits the amount the District may invest in anyone issuer. Ninety-five percent of the 
District's investments totaling $551,015.91 are in the Federal Home Loan Bank Discount 
Notes, a government sponsored enterprise of the United States Federal Government. This 
investment comprises 95 percent of investments reported in the other governmental funds. 
This investment is made pursuant to a forward delivery agreement related to the District's 
qualified zone academy bonds. 
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4. CHANGES IN CAPITAL ASSETS 

GOVERNMENTAL BEGINNING ADDITIONS 

ACTIVITIES BALANCE 
Capital Assets Not Being 
Depreciated: 

Land $1,217,106.79 $107,031.50 

'I 'otals $1,217,106.79 $107,031.50 

Capital Assets Being l )cpreciatcd: 

Improvements Other Than Buildings $5,404,916.44 $289,827.97 

Buildings and Fixed li guip. 69,811,459.39 344,043.00 

Furniture, Fixtures, and Equip. 6,043,018.26 285,820.45 

Motor Vehicles 5,929,826.45 

Property-under C7.l.pital Lease 344,043.00 

Audio Visual Materials and 
Computer Software 150,012.41 4,882.19 

Total Capital Assets being 
Depreciated $87,683,275.95 5924,573.61 

Less A ccumulated Depree. 
Par: 

Improvements Other Than Buildings $3,411,731 .1 7 5470,993.90 

Bui1ding~ and Fixed Equip. 28,090,893.48 2,514,948.11 

Furniture, Fixtures, and E(IUip. 4,629,233.58 484,054.22 

Motor Vchicl es 3,574,718.35 461,902.02 

Property Under Capital T .case 103,212.90 17,202.1 5 
Audio Visual Materials and 
Computer Software 132,540.66 7,416.59 

Total Accumulated Depree. $39,942,330.14 $3,956,516.99 

Total Capital Assets Being 

Depreciated, Net 547,740,945.81 $(3,031,943.38) 

Governmental Activities 

Capital Assets, Net 548,958,052.60 $(2,924,911.88J 
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DELETIONS ENDING 

BALANCE 

$1,324,138.29 

$1,324,138.29 

$5,694,744.41 

70,155,502.39 

$592,958.73 5,735,879.98 

5,929,826.45 

344,043.00 

9,421.33 145,473.27 

$946,423.06 $87,661,426.50 

$3,882,725.07 

30,605,841.59 

552,933.89 4,560,353.91 

4,036,620.37 

120,415.05 

8,365.83 131,591.42 

$681,714.77 $43,217,132.36 

5264,708.29 $44,444,294.14 

$264,708.29 $45,768,432.43 
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Depreciation expense was charged to functions as follows: 

Function 

GOVERNMENTAL ACTIVITIES 
Pupil Transportation Services 
U nalloca ted 

Total Depreciation Expense - Governmental Activities 

5, INSTALLMENT PURCHASE PAYABLE 
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Amount 

$ 461,902.02 
3,374,199.92 

$ 3836101 94 

Twenty school buses with an asset balance of $1,815,712 are being acquired under an 
installment purchase agreement. Future minimum installment purchase payments and the 
present value of the minimum installment payments as of June 30 are as follows: 

Fiscal Year ending 
June 30 

2013 

2014 

Total Minimum Lease 
Payments 

401,367.05 

401 367.05 

$ 80273410 

The stated interest rate is 3.68 percent. 

6. CERTIFICATES OF PARTICIPATION 

Principal 

372,934,15 

386,889.50 

$ 75982365 

Interest 

28,432.90 

14477.55 

$ 4291045 

The District entered into a fmancing arrangement on December 15, 2005, which arrangement 
was characterized as a lease-purchase agreement, with the Suwannee County School Board 
Leasing Corporation whereby the District secured financing of various educational facilities 
in the total amount of $2,109,275. The financing was accomplished through the issuance of 
Certificates of Participation, Series 2005 - Qualified Zone Academy Bonds (QZAB) to be 
repaid from the proceeds of rents paid by the District. 

The QZAB Certificates were issued under a special program whereby the certificates, bearing 
an original issue date of December 15, 2005, will mature in full on December 15, 2021, for 
the original $2,109,275 issue amount. There is no interest cost for borrowing moneys under 
this program. The financing proceeds are to be used to acquire equipment and 
improvements at several designated schools. The District entered into a paying agent 
agreement and forward delivery agreement under which mandatory deposits (rent payments) 
of $130,635 for 14 consecutive years began on December 15, 2008. The agreements provide 
a guaranteed investment return whereby the required deposits, along with accrued interest, 
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will be sufficient to redeem tbe certificates at maturity. The invested assets accumulated 
pursuant to tbe forward delivery agreement are held under a trust agreement until certificates 
mature. The QZAB Certificates are secured by tbe assets held under tbe trust agreement in 
the event of cancellation or default. 

T he schools designated for the purchase of equipment and improvements under tbe QZAB 
issue include: 

o Branford Elementary School 
o Branford High School 
o Suwannee Intermediate School 
o Suwannee Middle School 
o Suwannee High School 

7. BONDS PAYABLE 

Bonds payable at ]une-30, 2012, are as follows: 

Bond Type 

State School Bonds: 

Series 200S-B, 
Refunding 

Series 2009-A, 
Refunding 

T otal Bonds Payable 

Amount 
Outstanding 

$ 840,000 

60000 

$ 900000 

Interest Rates Annual 
(percent) Maturity To 

5.0 2018 

4.0- 5.0 2019 

These bonds are issued by tbe State Board of Education on behalf of tbe District. The 
bonds mature serially, and are secured by a pledge of tbe District's portion of tbe State­
assessed motor vehicle license tax. The State's full faitb and credit is also pledged as security 
for these bonds. Principal and interest payments, investment of Debt Service Fund 
resources, and compliance witb reserve requirements are administered by tbe State Board of 
Education and the State Board of Administration. 
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Annual requirements to amortize this bonded debt outstanding as of June 30, 2012, are as 
follows: 

Fiscal Year Ending 
Tune 30 Total 

State School Bonds: 
2013 174,900.00 
2014 178,500.00 
2015 181,500.00 
2016 174,000.00 
2017 176,500.00 
2018-2019 179.000.00 

Total State School Bonds S 1 064400.00 

8. CHANGES IN LONG-TERM LIABILITIES 

Principal 

130,000.00 
140,000.00 
150,000.00 
150,000.00 
160,000.00 
170 000.00 

~ 900,000.00 

Interest 

44,900.00 
38,500.00 
31,500.00 
24,000.00 
16,500.00 

9000.00 

$ 164.400.00 

The following is a summary of changes in long-term liabilities: 

Description Beginning Additions Deductions Ending Due in 
Balance Balance One Year 

GOVERNMENTAL 
ACTIVITIES 

Obligation Under 
Capital Lease $ 55,228.02 $ $ 55,228.02 $ $ 
Installment 
Purchases Payable 1,1 19,305.84 359,482.19 759,823.65 372,934.15 
Bonds Payable 1,025,000.00 125,000.00 900,000.00 130,000.00 
Certificates of 
Participation 
Payable 2,109,275.00 2,109,275.00 
Compensated 
Absences Payable 3,763,678.16 76,507.80 267,905.34 3,572,280.62 1,339,106.19 
Other 
Postcmployment 
Benefits Payable 1,368,696.00 597,004.00 359,040.00 1,606,660.00 

Total 
Governmental 
Activities $9,441,18302 $ 673,511.80 $ 1,166,655.55 $ 8,948,039.27 $ 1,842,040.34 
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For the governmental activities, compensated absences and other postemployment benefits 
are generally liquidated with resources of the General Fund. 

9. FUND BALANCE REPORTING 

The objective of GASB Statement No. 54, Fund Balance Reporting and Governmental Fund Types 
Definitions, is to improve the usefulness and understanding of fund balance information for 
users of the financial statements. The reporting standard establishes a hierarchy for 
fund balance classifications and the constraints imposed on the uses of those resources. 

The District reports its governmental fund balances in the following categories, as 
applicable: 

o Nonspendable 

- The net current financial resources that cannot be spent because they are either not 
in spendable form or are legally or contractually required to be maintained intact. 
Generally, not in spendable form means that an item is not expected to be converted 
to cash. Examples of items that are not in spendable form include inventory, 
prepaid amounts, long-term amounts of loans and notes receivable, and property 
acquired for resale. The District classifies its amounts reported as inventories as 
nonspendable. 

o Restricted 

The portion of fund balance on which constraints have been p laced by creditors, 
grantors, contributors, laws or regulations of other governments, constitutional 
provisions, or enabling legislation. Restricted fund balance p laces the most binding 
level of constraint on the use of fund balance. The District classifies most of its fund 
balances other than General Fund as restricted, as well as unspent fuel tax rebates 
and timber sales proceeds reported in the General Fund, that are legally or otherwise 
restricted. 

o Committed 

The portion of fund balance that can only be used for specific purposes pursuant to 
constraints imposed by formal action of the highest level of decision-making 
authority (i.e., the Board). These amounts cannot be used for any other purpose 
unless the Board removes or changes the specified use by taking the same action it 
employed to previously commit the amounts. The District did not have any 
committed fund balances at June 30, 2012. 
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The portion of fund balance that is intended to be used for specific purposes, but is 
neither restricted nor committed. Assigned amounts include those that have been set 
aside for a specific purpose by an authorized government body or official, but the 
constraint imposed does not satisfy the criteria to be classified as restricted or 
committed. "rills category includes any remaining positive amounts, for 
governmental funds other than the General Fund, not classified as nonspendable, 
restricted, or committed. The District also classifies amounts as assigned that are 
constrained to be used for specific purposes based on actions of the Chief Financial 
Officer and Board approval and not included in other categories. 

Unassigned 

The portion of fund balance that is residual classification for the General Fund. This 
balance represents amounts that have not been assigned to other funds and that have 
not been restricted, committed, or assigned for specific purposes. 

10. SIGNIFICANT COMMITMENTS 

Encumbrances. Appropriations in governmental funds are encumbered upon issuance of 
purchase orders for goods and services. Even though appropriations lapse at the end of the 
fiscal year, unfilled purchase orders of the current year are carried forward and the next year's 
appropriations are likewise encumbered. 

The following is a schedule of encumbrances at June 30, 2012: 

General 
$520,823.91 

Major Funds 

Special Revenue 
Other 

$221,339.43 

Capital Projects 
LCIF 

$439,119.05 

Nonmajor 
Funds 
$194,937.62 

Total 
Governmental 

Funds 
$1,396,220.01 
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The following is a summary of inter fund receivables and payables reported in the fund 
financial statements: 

Funds Interfund 
Receivables Payables 

Major Funds: 
General $40.057.03 $2,329.98 
Special Revenue: 

Other Fund 2,329.98 39,052.18 

Nonmajor Governmental 1.004.85 

Total $4238701 U2 387 OJ 

The interfund amounts are primarily the result of temporary loans to cover cash deficits in 
pooled cash accounts and corrections to expenditures between funds. 

The following is a summary of interfund transfers reported in the fund financial statements: 

Funds 

Major: 
Capital Projects: 

Local Capital Improvement 
Nonmajor Governmental 
Total 

Transfers 
In 

$130,635.00 
$130,635.00 

Interfund 

Transfers Out 

$130,635.00 

$130,635.00 

Transfers were made to move restricted capital ouday revenues to provide the required 
sinking fund payment related to the qualified zone academy bonds to a nonmajor debt service 
fund. 
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The following is a schedule of the District's State revenue for the 2011 -12 fiscal year: 

Source 

Florida Education Finance Program 

Categorical Educational Program: 
Class Size Reduction 

Workforce Development Program 
Motor Vehicle License Tax (Capital Ouday and Debt Service) 
School Recognition 
State License Tax 
Food Service Supplement 
Discretionary Lottery Funds 
Miscellaneous 

Total 

Amount 

$18,220,312.00 

6,034,304.00 
929,970.00 
211,062.17 
288,440.00 

54,738.94 
51,882.00 
17,634.00 

688,997.28 

$26,497,340.39 

Accounting policies relating to certain State revenue sources are described in Note 1. 

13. PROPERTY TAXES 

The following is a summary of millages and taxes levied on the 2011 tax roll for the 201 1-
2012 fiscal year: 

General Fund 

Nonvoted 
School Tax 

Required Local Effort 
Discretionary Operating 
Critical Operating Needs 

Capital Projects Funds 

Nonvoted Tax 
Local Capital 
Improvements 
Total 

Millages 

5.588 
0.748 
0.250 

Taxes Levied 

$8,966,866 
1,200,292 

401,167 

2.407002 
$12975347 
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Essentially all regular employees of the District are eligible to enroll as members of the State­
administered Florida Retirement System (FRS). Provisions relating to FRS are established by 
Chapters 121 and 122, Florida Statutes; Chapter 112, Part IV, Florida Statutes; Chapter 238, 
Florida Statutes; and Florida Retirement System Rules, Chapter 60S, Florida Administrative 
Code, wherein eligibility, contributions, and benefits are defined and described in detail. FRS 
is a single retirement system administered by the Department of Management Services, 
Division of Retirement, and consists of two cost-sharing, multiple-employer retirement plans 
and other nonintegrated programs. These include a defined benefit pension plan (plan), a 
Deferred Retirement Option Program (DROP), and a defined contribution plan, referred to 
as the Florida Retirement System Investment Plan (Investment Plan). 

Employees enrolled in the Plan prior to July 1, 2011, vest at six years of creditable service and 
employees enrolled in the Plan on or after July 1, 2011, vest at eight years of creditable 
service. All vested members, enrolled prior to July 1, 2011, are eligible for normal retirement 
benefits at age 62 or at any age after 30 years of service. All members enrolled in the Plan on 
or after July 1, 2011, once vested, are eligible for normal retirement benefits at age 65 or any 
time after 33 years of creditable service. Members of both Plans may include up to 4 years of 
credit for military service toward creditable service. The Plan also includes an early 
retirement provision; however, there is a benefit reduction for each year a member retires 
before his or her normal retirement date. The Plan provides retirement, disability, death 
benefits, and annual cost-of-living adjustments. 

DROP, subject to provisions of Section 121.091, Florida Statutes, permits employees eligible 
for normal retirement under the Plan to defer receipt of monthly benefit payments while 
con tinning employment with an FRS employer. An employee may participate in DROP for a 
period not to exceed 60 months after electing to participate, except that certain instructional 
personnel may participate for up to 96 months. During the period of DROP participation, 
deferred monthly benefits arc held in the FRS Trust Fund and accrue interest. 

As provided in Section 121.4501,Florida Statutes, eligible FRS members may elect to 

participate in the Investment Plan in lieu of the FRS defined-benefit plan. District employees 
participating in DROP are not eligible to participate in this program. Employer and 
employee contributions are defmed by law, but the ultimate benefit depends in part on the 
performance of investment funds. The Investment Plan is funded by employer and 
employee contributions that are based on salary and membership class (Regular Class, 
Elected County Officers, etc.). Contributions are directed to individual member accounts, 
and the individual members allocate contributions and account balances among various 
approved investment choices. Employees in the Investment Plan vest after one year of 
servICe. 
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The State of Florida establishes contribution rates for participating employers and employees. 
Contribution rates during the 2011-12 fiscal year were as follows: 

Class 

Florida Retirement System, Regular 
Florida Retirement System, Elected County Officers 
Deferred Retirement Option Program - Applicable to 

Members from All of the Above Classes or Plans 
Florida Retirement System, Reemployed Retiree 

Percent of Gross Salary 
Employee Employer 

3.00 
3.00 

0.00 
(B) 

(A) 

4.91 
11.14 

4.42 
(B) 

Note: (A) Employer rates include 1.11 percent for the post-employment health 
insurance subsidy. Also, employer rates, other than for DROP 
participants, include 0.03 percent for administrative costs'ofPEORP. 

(B) Contribution rates are dependent upon the retirement class in which 
reemployed. 

The District's liability for participation is limited to the payment of the required contribution 
at the rates and frequencies established by law on future payrolls of the District. The 
District's contributions to the Plan for the fiscal years ending June 30, 2010, June 30, 2011, 
and June 30, 2012, totaled $2,637,215.32, $2,997,859.02, and $2,177,992.80, respectively, 
which were equal to the required contributions for each fiscal year. 

There were 92 District participants in the Investment Plan during the 2011-12 fiscal year. 
The District's contributions including employee contributions to the Investment Plan totaled 
$167,688.05, which was equal to the required contribution for the 2011-12 fiscal year. 

Financial statements and other supplementary information of FRS are included in the State's 
Comprehensive Annual Financial Report, which is available from the Florida Department of 
Financial Services. An annual report on FRS, which includes its financial statements, 
required supplementary information, actuarial report, and other relevant information, 15 

available from the Florida Department of Management Services, Division of Retirement. 

15. OTHER POSTEMPLOYMENT BENEFITS PLAN 

Plan Description. The Other Postemployment Benefits Plan (OPEB Plan) is a single­
employer defined benefit plan administered by the District. Pursuant to the provisions of 
Section 112.0801 , Florida Statutes, employees who retire from the District are eligible to 
participate in the District's health and hospitalization plan for medical and prescription drug 
coverage and life insurance. The District subsidizes the premium rates paid by retirees by 
allowing them to participate in the OPEB Plan at reduced or blended group (implicidy 
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subsidized) premium rates for both active and retired employees. These rates provide an 
implicit subsidy for retirees because, on an actuarial basis, their current and future claims are 
expected to result in higher costs to the OPEB Plan on average than those of active 
employees. Additionally, the District pays a portion of the cost of healthcare and life 
insurance benefits for certain retired former employees (explicit subsidy). Pursuant to the 
current instructional and school related employee contracts, current employees who retire 
with 30 or more years of service and are 52 years of age or older are eligible to receive the 
benefit. The benefits provided under this defined benefit plan continue until the employee 
reaches 65 years of age or becomes eligible for Medicare, whichever occurs first. The OPEB 
Plan does not issue a stand-alone report, and is not included in the report of a public 
employee retirement system or another entity. 

Funding Policy Plan contribution requirements of the District and OPEB Plan members 
are established and may be amended through action from the Board. The District has not 
advance-funded or established a funding methodology for the annual other postemployment 
benefit (OPEB) costs or the net OPEB obligation, and the OPEB Plan is financed on a pay­
as-you-go basis. The Governmental Accounting Standards Board (GASB) allows for 
pefforming an aclliarial valuation biennially with results applicable fo two reporting years. 
The most recent valuation date was October 1, 2010. For the 2010-11 fiscal year, 81 retirees 
received other postemployment benefits and 255 received life insurance benefits. T he District 
provided required contributions of $359,040 toward the annual OPEB cost for the 2011 -12 
fiscal year. 

Annual OPEB Cost and Net OPEB Obligation. The District's annual OPEB cost 
(expense) is calculated based on the annual required contribution (ARC), an amount 
actuarially determined in accordance with parameters of GASB Statement No. 45, Accounting 
and Financial Reporting by Employers for Postemployment Benefits Other Than Pensions. The ARC 
represents a level of funding that if paid on an ongoing basis, is projected to cover normal 
cost each year and amortize any unfunded actuarial liabilities over a period not to exceed 30 
years. The following table shows the District's annual O PEB cost for the fiscal year, the 
amount actually contributed to the Plan, and changes in the District's net OPEB obligation: 

Description 

Normal Cost (service cost for one year) 
Amortization of Unfunded Actuarial 

Accrued Liability 
Interest on Normal Cost and Amortization 

Annual Required Contribution 

Net OPEB Obligation (NOO) at beginning of year 

$ 

Amount 

200,272 

482,748 

683,020 

1,368,696 
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Annual Requited Contribution (ARC) 

Interest on NOO 

Adjustment to ARC 

Annual OPEB Cost (Expense) 

Employer Contributions Made 

Increase (decrease) in NOO $ 

NOO at end of year $ 

683,020 

47,904 

(133,920) 

597,004 

(359,040) 

237,964 

1,606,660 
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The District's annual OPEB cost, the percentage of annual OPEB cost contributed to the 
OPEB Plan, and the net OPEB obligation as of June 30, 2012, and the preceding years, were 
as follows: 

Percentage of 
Annual 

Annual OPEB Cost NetOPEB 
Fiscal Year OPEB Cost Contributed Obligation 

2008-09 $ 1,129,465 45.7% $ 613,580 
2009-10 1,162,283 51.8% 1,173,633 
2010-11 578,078 66.3% 1,368,696 
2011-12 597,004 60.1% 1,606,660 

Funded Status and Funding Progress. As of October 1, 2010, the most recent valuation 
date, the actuarial accrued liability for benefits was $4,663,121, and the actuarial value of assets 
was $0, resulting in an unfunded actuarial accrued liability of $4,663,121 and a funded ratio of 
o percent. The covered payroll (annual payroll of active participating employees) was 
$22,667,839, and the ratio of the unfunded actuarial accrued liability to the covered payroll 
was 20.6 percent. 

Actuarial valuations of an ongoing OPEB Plan involve estimates of the value of reported 
amounts and assumptions about the probability of occurrence of events far into the future. 
Examples include assumptions about future employment and termination, mortality, and the 
health care cost trends. Amounts determined regarding the funded status of the OPEB Plan 
and the annual requited contributions of the employer are subject to continual revision as 
actual results are compared with past expectations and new estimates are made about the 
future. The required schedule of funding progress immediately following the notes to the 
financial statements presents multiyear trend information about whether the actuarial value of 
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OPEB Plan assets is increasing or decreasing over time relative to the actuarial accmed 
liability for benefits. 

Actuarial Methods and Assumptions. Projections of benefits for financial reporting 
purposes are based on the substantive OPE B Plan provisions, as understood by the employer 
and participating members, and include the types of benefits provided at the time of each 
valuation and the historical pattern of sharing of benefit costs between the employer and 
participating members. The actuarial methods and assumptions used include techniques that 
are designed to reduce the effects of short-term volatility in actuarial accmed liabilities and the 
actuarial value of assets, consistent with the long-term perspective of the calculations. 

The District's OPEB actuarial valuation as of October 1, 2010, used the entry age normal cost 
actuarial method to estimate the unfunded actuarial liability as of June 30, 2012, and the 
frozen entry age normal cost actuarial method to estimate the District's 2011-12 fiscal year 
annual required contribution. Because the OPEB liability is currendy unfunded, the actuarial 
assumptions included a 3.5 percent rate of return on invested assets, which is the District's 
long-term expectation of investment returns under its investment policy. The actuarial 
assumptions also included a payroll growth- rate of 4 percent per year, and an annual 
healthcare cost trend rate of 9 percent initially for the 2010-11 fiscal year, reduced by 
decrements each year, to an ultimate rate of 5 percent after eight years. The unfunded 
actuarial accrued liability is being amortized as a level percentage of projected payroll on a 
closed basis. The remaining amortization period atJune 30, 2012, was 9 years. 

16. RISK MANAGEMENT PROGRAMS 

The District is exposed to various risks of loss related to torts; theft of, damage to, and 
destruction of assets; errors and omissions; injuries to employees; and natural disasters. The 
Suwannee County District School Board participates in a group self-insurance program 
administered by the Florida School Boards Association, Inc. The District's covered risks 
relating to comprehensive property and liability insurance, general liability, workers' 
compensation, money and securities, and employee fidelity and faithful performance are 
included in the group program. Section 1001.42(12)(k), Florida Statutes, provides the 
authority for the District to enter into such a risk management program. The program is 
self-sustaining through member assessments (premiums), and purchases coverage through 
commercial companies for claims in excess of specified amounts. Setded claims resulting 
from these risks have not exceeded commercial coverage in any of the past three fiscal years. 

E mployee group health and hospitalization coverages are being provided through purchased 
commercial insurance with minimum deductibles for each line of coverage. 

17. CONTINGENT LIABILITY 

The District was notified by the United States Department of Education (DOE) that a 
complaint has been filed against the District by the Southern Poverty Law Center. This 
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complaint was one of five filed against Suwannee and four other districts in Florida. The 
complaint requested that DOE investigate the allegations. Presently, the District is awaiting 
further inquiry from DOE. The District's liability cannot be determined to be probable nor 
can a monetary amount of exposure be estimated. 
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REQUIRED SUPPLEMENTARY INFORMATlON­
SCHEDULE OF FUNDING PROGRESS 
OTHER POSTEMPLOYMENT BENEFITS PLAN 
June 30, 2012 

Actuarial Accmed 
Liability (AAL) 

Actuarial Actuarial Value Projected Unit 
Valuation of Assets Credit 

Date (") (h) 
October 1, 2007 $0 $11 ,853,606 
October t, 2010 0 4,663, 121 
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Unfunded AAL 
(UAAL) Funded Ratio 

(b-a) (alb) 
$ 11 ,853,606 0.0% 

4,663,12 1 0.0% 

Covered 
Payroll 

(c) 
$23,538,618 

22,667,839 
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UAAL as a 
Percent 

of Covered 
Payroll 

r(h-a)/c] 
50.4% 
20.6% 
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Account f-_ --;;-=C"7=Bod=ge'e,.dl, A=mo=o"",--;O= __ --1 
Nmob" Ongi",1 Fi",1 

IFed,ml Tlt"",h S,," 
IS"" So~", 

, Loviod I . I Pmj,," 

Loo,1 S,I" T"" 
Ch~g,,' - Food Smice 

Imoo" Fo" 
O,h" Lo,,1 Rm",to 
To,,1 Loo,1 Soo"" 

To'" R",.o" 

t I ~ Services 
I I I 

3100 
3200 
3300 

3411 
341; 
341' 
3418 
345X 

3400 

5000 
6100 
6200 
6300 

~ 
B"td 100 
General I I 7200 
Sohool 7300 
Facil ities II landl i 7410 

r~FF~'OOdl ~SOtvi·~",====================~~ 
Fi,,,1 Setvi", i= 

r C"'m' Se~ice, 
Pttpi! 7800 
Opemtion of PI" , 7900 

ocf PI", 81 00 
I I 8200 

. t Sotvi", 91 00 

Dobt Smj".- (Fo"",",, 92(0) 
t , , 

Pcomimn on S," of Bood, 

" t 
; 01 

Discount on i' 

Lo~, 1""'ITed 
I ",oooed, from 'ho S,lo of C'pit" A,,,,, 
Lo>' I I 
IPm",d, ofFo~"d Sopply Cml'"'' 
ISpecial Facilities I Advances 
Ip"",,,o" '0 R,fuod,d Bood I , (F.,.otion 9299) 

SPECIAL ITEMS 

IEXT 'ITEMS 

710 
720 
730 
790 

7420 
9300 

3710 
3791 
891 

715 
3792 
892 

3750 
J793 
893 

3720 
3730 
3740 
3760 
3770 

50,000.00 
100,000.00 

10,15],669.00 

10,981,169.00 
38,600,11 .36 

26,901,065.00 
I , 

368 '16.00 
306,574 .00 

242,750 .00 

4,846,96200 
,540,749.00 

, I 

0.00 

50,000.00 
102,948.51 

27.035,19108 

1,246,17476 

38,587,983.35 

" '" '" " 
1,824,773.5: 

I, 

461380.11 
32184390 
545,53: I 

14 ,769.94 

I 
81 402.95 

1.240,655.4 1 
283,972.61 

I I 

51 498.00 
75 .75 

000 

Actual 

Arnot"', 

32,m .66 
190, 25.5 

10 0<"<0 

000 
0.00 
0.00 
000 
0.00 

38, 152,672.68 

7 , '" '"' " 
1,72 ',813 52 

705,81875 
400 158 

I 

268 SID. 

1,959,935. 
,26149 

3, 

1,020,922 " 
241 ,655 41 

0.00 
0.00 
0.00 
0.00 

51 49800 
18,57575 

0,00 

0.00 
0.00 

0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
1.00 
100 
1.00 
1.00 

1.00 
LOO 

0.00 

0.00 

INet Ch,"" 10 Food B,I"", (~ti:'2!t0' .. 2814=I=~,19~7illi:,93) (8, 19,932.12) 

2891 .00 
2700 668,172.14 
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(17,241.341 
87,17700 

96,773.57 
0.00 
0.00 
0.00 
0.00 
0.00 

295,548.5' 
(435.1 100; 

',"' 
96,960.00 
42 194.55 
6722114 

541 
360. 
215.88 

136,904.50 
87,50845 

" 256,04 
10010 

1,843,541.74 
219,73264 

42.317,20 

314.23 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

7,438~ 
7,00' . 

0.00 
0.00 
0.00 

_OeOO 
000 
0.00 
0.00 
0.00 
0.00 

000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
000 
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Account Bud(!eted AmOlmts 
Number Original Final 

REVENUES 
Federal Direct 3100 647,645 ,09 
Federal 111rough State 3200 6,691,837.07 7,462,807.49 
State Sources 3300 
I.ocal Sources: 

Property Taxes Levied for Ooerational Pl!!£oses 3411 
Property Taxes Levied for Debt Service 34 12 
Property Taxes Levied for ea lital Pro' ects 3413 
Local Sales Taxes 34 18 
Charges for Service ~ Food Service 345X 
Impact Fees 3496 
Other Local Revenue 
Total Local Sources 3400 0,00 0.00 

Total Revenues 6,691 ,837.07 8,110,452.58 

EXPENDITURES 
Cllrrenl: 

Instruction 5000 4,441 ,591 ,07 5,869,493 .95 
Pu il Personnel Services 6100 240,068.00 348,638 ,97 
Instructional Media Services 6200 
Instruction and Curriculum Development Services 6300 831,746.00 819,906.21 
Instructional Staff Training Services 6400 870,296.00 86 1,972 ,25 
I n stfllctional~Related Technoloj.,')' 6500 
Board 7100 
General Administration 7200 190,354.00 158.534,40 
School Administration 7300 2,950.00 1,464,00 
Facilities Acquisition and Constnlction 7410 
Fiscal Services 7500 
Food Services 7600 
Central Services 7700 1.000,00 
Pupil Transportation 7800 114 832.00 20,425 .6 1 
Operation of Plant 7900 
Maintenance of Plant 8100 
Administrative Technology Services 8200 
COllllmmity Services 9100 

Debl Service: (/~mclion 9200) 
Retirement of Princi lal 71 0 
Interest 720 
Dues, Fees and Issuance Costs 730 
Miscellaneous Expenditures 790 

CapitalOllllay: 
Facilities AcclIlisition and Construction 7420 
Other Ca ital Outla 9300 29,0 17, 19 

Total Expenditures 6,691,837.07 8,1 10,452.58 
Excess (Deficiency) of Revenues Over (lJnder) Expenditures 0,00 0,00 

OTHER FINANCING SOURCES (USES) 
Long~Tenn Bonds Issued 3710 

Premium on Sale of Bonds 379 1 
Discount on Sale of Bonds 891 

Refunding Bonds Issued 3715 
Premium on Refundin ' Bonds 3792 
Disconn1 on Refundin Bonds 892 

Certificates of Participation Issued 3150 
Prcmium on Certificates of Participation 3793 
Discount on Certifica1es of Participation 893 

Loans Incurred 3720 
Proceeds from the Sale of Capital Assets 3730 
Loss Recoveries 3740 
Proceeds of Forward Supply Contract 3760 
Special Facilities Construction Advances 3770 
Payments to Refunded Bond Escrow Agent (Function 9299 760 
Transfers In 3600 
Transfers Out 9700 
Total Other Financi ng Sources (Uses) 0,00 0.00 

SPECIAL ITEMS 

EXTRAORDINARY ITEMS 

Net Chanee in Fund Balances 0.00 0,00 

Fund Balances, July I, 2011 2800 
Ad 'ustmcnt to Fund Balances 2891 
Fund Balances, June 3D, 2012 2700 0.00 0.00 
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Actual 
Amounts 

647,645,09 
5, 125, 108,69 

0.00 

0.00 
0.00 
0,00 

0.00 
0,00 

0.00 
2,329.98 
2,329.98 

5,775,083.76 

3,988,039.72 
253,977.42 

0.00 
682,825,84 
705, 190 ,66 

0,00 
0,00 

11 0,924.68 
69,00 
0,00 

0.00 
0.00 
0.00 

5,039.25 

0.00 
0.00 
0.00 
0.00 

0.00 
0,00 
0,00 
0.00 

000 
29,0 17, 19 

5,775,083.76 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0,00 

0.00 
0.00 
0,00 

0.00 
0,00 
0.00 
0.00 
0.00 
0.00 
0,00 
0.00 
0.00 

0,00 

0,00 

0,00 
0,00 

0.00 
0.00 
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Variance with 
Final Budgct ~ 

Positive (Negative) 

0.00 
(2,337,698.80 

0.00 

000 
0.00 
0.00 
0.00 
0.00 
0,00 

2,329.98 
2,329.98 

(2,335,368.82) 

1,88 1,454.23 
94,661.55 

0.00 
137,080.37 
156,781.59 

0.00 
000 

47,609 ,72 
1,395 ,00 

000 
000 
0.00 

1.000.00 
15,386.36 

0,00 

0.00 
0.00 
0.00 

0.00 
0.00 
0,00 

0.00 

0,00 

0.00 
2,335,368.82 

0.00 

0,00 

0.00 
0.00 
0.00 
0.00 
0.00 
0,00 
0,00 
0,00 
0,00 

0.00 
0.00 
0.00 
0.00 
0.00 
0,00 

0.00 
0,00 

0,00 

0,00 

0,00 
0,00 

0.00 
0,00 
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Accollnt Bodg, " d Ammm" 
Nillnb" Orig'n, 1 fin,1 

IF,d,,,IO''''1 3100 
IF, d,,,1 Thmn, h SI", 3200 37 ,168.66 379,SS: .25 

ILoml Som"", 
Property Taxes Levied for n, » ;0 I Po'!x,"" 3411 
Pmp'"y T",,, L""d fo' O,bl S"V,,, 3412 
Pmperty T,m L,~,d fm C,p'''1 Pmj,," 3413 
L"" I S,I" T,,,, 3418 
Ch~", fo' Sm'" . 345X 
hn"'1 F", 
Olh" Lo,,1 Rmm" 
Tol, 1 L""I Soo"" 3400 0.00 0.00 

' 01,1 Reveno" ]; ,168.66 379,55: .25 

ICo""nf 
" . 5000 '''' 0'" 360,968.21 
Po," Pmonnol S"v'", 6100 30,728.00 6,04798 , I Mod" S" v',,, 6200 

, md I S,~,,,. 6300 , , . 6400 , 6500 
BOMd 100 
Gooo,,1 , 7200 3,520.00 ',872.87 
Sdmol, , 7300 

F""'I',, , md , 74 10 
"",I S,""" 

~ CooI,,1 S""'," 
Pop" , 7800 42,000 .00 
Op,ml'on of PIMI 7900 , , ofPI,,1 8100 , T,dmolo", S, "'''' 8200 

i {Services 
100" S",'''.· (Fnnction 9200) , 710 

1010""' 720 
Do", Fm "d Im"o" Co"l" 730 , 790 

ca~;:;,~:;lay . 
and Construction 7420 

Oolb y 9300 9,663 . 19 
r ot,l . 371,168.66 

, f R",o"," Om (Uod,,) I 

~;~-~~n~ Bood" '""u, d 
,<USES) 

371 0 
P" m'",o m' S,I, of Bood, 3791 
0'"00001 0 0 S,k of Bond" 891 , I 
" , m'om m, Rd imding Bood, 3792 

O'",mml "" 892 , , ,I"uod 3750 
Pcom'",o 0 0 ' "'fl 3793 
D'"mml 00 ' 893 

Lo"," lo"~od 3720 
, Ih, I A"",I" J7JO 

Lo," 3740 
fFo~~d S"pply Cooloa" 3760 

S",',I F""'I''' ' , , Ad",,," 3770 
, R,f"od," Bood E"fOw . , , 9299) 760 , -tm-h,n.f", 001 

Tot" Olh" F'",odog 0.00 0.00 
SPECIAL ITEMS 

"" ' ITEMS 

, '0 Fuod B,I,o'" 0.00 , I , I 10 r,,,,d B,lm,,," 2891 
Food B,I, ,,,,, ),mo 30, 2012 2700 000 0.00 
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Actual 
Ammm" 

0.00 
179,55 .17 

0.00 
000 
0.00 
000 
0.00 

000 
0.00 

379,55117 

360,967. " 
6,04798 

0.00 
0.00 

0.00 
0.00 

2,872.87 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 

9,66' 19 
379,551 

_DcOO 

0.00 
0.00 
0.00 

0.00 
0.00 
000 
0.00 
0.00 
0,00 
1.00 
100 
1.00 
100 
100 
100 
)20 
LOO 

0.00 

0.00 
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PO" I'V: Bodg'l . 

0.00 
(1 08) 

0.00 
000 
0.00 
0.00 
0.00 
OJ 

(1 08) 

1 08 
100 
100 
),00 

),00 
1.00 
).00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
LOS 

0 ,00 

0.00 
0.00 
0.00 

0.00 
0.00 
000 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

000 

O. to 

100 


