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MANAGEMENT'S DISCUSSION AND ANALYSIS 
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The Management of the Suwannee County District School Board has prepared dIe following discussion and 

analysis to provide an overview of the District's financial activities for dIe fiscal year ended June 30, 2013. 

The information contained in the Management's Discussion and Analysis (MD&A) is intended to highlight 

significant transactions, events, and conditions and should be considered in conjunction with the District's 

financial statements and notes to financial statements found immediately following the I\1D&A. 

FINANCIAL HIGHLIGHTS 

Key financial highlights for dIe 2012~13 fiscal year are as follows: 

~ The District's total net position decreased by $5,187,754, or 10.6 percent. 

~ General revenues totaled $45,674,399, or 92.2 percent, of all revenues in dIe 201 2~13 fiscal 

year, compared to $46,092,700, or 92.1 percent in dIe prior year. Program specific revenues 

in dIe form of charges for services, operating grants and contributions, and capital grants and 

contributions totaled $3,877,819 or 7.8 percent, compared to $3,948,978, or 7.9 percent for 

dIe prior fiscal year. 

~. The sum of the assigned and unassigned fund balances of the General Fund, representing the 

net current financial resources available for general appropriations by the Board, was 

$4,655,681 at June 30, 2013, or 11.3 percent of total General Fund expenditures. The prior 

year assigned and unassigned fund balances in the General Fund were $7,055,610, or 17.5 

percent of total General Fund expenditures. 

~ During dIe current fiscal year, General Fund expenditures exceeded revenues by $2,306,312. 

This may be compared to last fiscal year's results in which General Fund expenditures 

exceeded revenues by $2,197,329. 

~ The District's total debt decreased by $502,934, or 13.3 percent. The District did not issue 

new debt in the 2012~13 fiscal year. 

OVERVIEW OF FINANCIAL STATEMENTS 

The basic financial statements consist of three components: 

}o Government-wide financial statements; 

)- Fund fmaneial statements; and 

)0;0 Notes to financial statements. 

Government-wide Financial Statements 

The government~wide financial statements provide bodl short~ tetm and long~ term information about dIe 

District's overall financial condition in a manner similar to those of a private-sector business. TIle statements 

include a statement of net position and a statement of activities that arc designed to provide consolidated 

financial information about tile governmental activities of the D istrict presented on the accrual basis of 

accounting. The statement of nct position provides information about the District's fmancial position, its 
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assets and liabilities, using an economic resources measurement focus. The difference between the assets and 

liabilities, the net position, is a measure of the District's financial health. TIle statement of activities presents 

information about dIe change in the District's nct position, the results of operations, during dIe fiscal year. 

An increase or decrease in oct position is an indication of whether the District's financial health is improving 

or deteriorating. 

The government-wide statements present the District's activities in the following categories: 

» Governmental activities - This represents most of the District's services, including its educational 
programs: basic, career, vocational, adult, and exceptional education. Support functions such as 
transportation and administration are also included. Local property taxes and the State's education 
finance program provide most of the resources that support these activities. 

~ Component units - The Suwannee County School Board Leasing Corporation (Leasing 
Corporation), although a legally separate entity, was formed to facili tate fmancing for the acquisition 
of facilities and equipment for the District. Due to the substantive economic relationship between 
the District and the Leasing Corporation, the Leasing Corporation has been included as an integral 
part of the primary government. 

Fund Financial Statetnents 

Fund financial statements are one of the components of the basic financial statements. A fund is a grouping 

of related accounts that is used to maintain control over resources that have been segregated for specific 

activities or objectives. TIle District uses fund accounting to ensure and demonstrate compliance with 

finance-related legal requirements and prudent fiscal management. Certain funds are established by law while 

others are created by legal agreements, such as bond covenants. Fund financial statements provide more 

detailed information about the District's financial activities, focusing on its most significant or "major" funds 

rather than fund types. This is in contrast to the entity-wide perspective contained in the government-wide 

statements. All of the District's funds may be classified within one of the broad categories discussed below. 

Governmental Funds: Governmental funds are used to account for essentially the same functions reported 

as governmental activities in the government-wide financial statements. H owever, dIe governmental funds 

utilize a spendable financial resources measurement focus rather than the economic resources measurement 

focus found in the government-wide financial statements. The financial resources measurement focus allows 

the governmental fund state1nents to provide information on near-term inflows and outflows of spendable 

resources, as well as balances of spendable resources available at the end of the fiscal year. 

The governmental fund statements provide a detailed short-term view that may be used to evaluate the 

District's near-term financing requirements. This short-term view is useful when compared to the long-term 

view presented as governmental activities in the government-wide financial statements. To facilitate this 

comparison, both the governmental funds balance sheet and the govern1nental funds statement of revenues) 

expenditures, and changes in fund balances provide a reconciliation of govC1:nmental funds to governmental 

activities. 

The governmental funds balance sheet and statement of revenues, expenditures, and cbanges in fund 

balances provide detailed information about the District's most significant funds. The District's major funds 

are the General Fund, Special Revenue - Other Fund, and the Capital Projects - Local Capital Improvement 

Fund. Data from the other governmental funds are combined into a single, aggregated presentation. 
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The District adopts an annual appropriated budget for its governmental funds. A budgetary comparlson 

schedule has been provided for the General and major Special Revenue Fund to demonstrate compliance 

with the budget. 

Fiduciary Funds: Fiduciary funds are used to report assets held in a trustee or fiduciary capacity for the 

benefit of external parties, such as student activity funds. Fiduciary funds are not reflected in the 

government-wide statements because the resources are not available to support the District's own programs. 

In its fiduciary capacity, the District is responsible for ensuring that the assets reported in these funds are 

used only for their intended purposes. 

The District uses agency funds to account for resources held for student activities and groups. 

Notes to Financial Statements 

The notes provide additional information that is essential for a full understanding of the data provided in the 

government-wide and fund financial statements. 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

Net position may serve over time as a useful indicator of a government's financial position. The following is 

a summary of the District's net position as of June 30, 2013, compared to net position as of June 30, 2012: 

Net Position, End of Year 

Governmental 

Activities 

6·30·13 6-30-12 

Current and Other Assets 11,482,668 13,516,319 

Capital Assets 42,365,283 45,768,432 

Total Assets 53,847,951 59,284,751 

Long-Term Liabilities 8,517,954 8,948,039 

Other Liabilities 1,499,306 1,318,267 

Total Liabilities 10,017,260 10,266,306 

Net Assets: 

Invested in Capital Assets -

Net of Related Debt 39,099,118 41,999,334 

Restricted 5,073,771 4,942,102 

Unrestricted (Deficit) (342,198) 2,077,009 

Total Net Position 43,830,691 S 49,018,445 
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The largest portion of d,e District's net position (89.2 percent) reflects its investment in capital assets (e.g., 

land; buildings; furniture, fixtures, and equipment), less any related debt still outstanding. The District uses 

these capital assets to provide services to students; consequently, these assets are not available for future 

spending. 

The restricted portion of ille District's net position (11.6 percent) represents resources that are subject to 

external restrictions on how they may be used. The untestticted net position may be used to meet the 

government's ongoing obligations to students, employees, and creditors; however, tlus portion was a negative 

.8 percent atJune 30, 2013. 
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The key elements of the changes in the District's net position for d,e fiscal years ended June 30, 2013, and 

June 30, 2012, are as follows: 

Operating Results for the Year Ended 

Goverrunental 
Activities 

6-30-13 6-30-12 

Program Revenues: 
Charges for Services $ 1,114,030 $ 1,190,824 
Operating Grants and Contributions 2,549,218 2,543,895 
Capital Grants and Contributions 214,571 214,259 

General Revenues: 
Property Taxes, Levied for Operational Purpo 9,628,628 10,250,443 
Property Taxes, I....evied for Capital Projects 2,347,342 2,335,486 
Grants and Contributions Not Restricted 

to Specific Programs 32,910,917 32,574,247 
Unrestricted Investment Earnings 58,065 78,448 
Miscellaneous 729,447 854,076 

Total Revenues 49,552,218 50,041,678 

Functions/Program Expenses: 
Instruction 28,336,807 28,693,556 
Pupil Personnel SCivices 2,054,429 1,999,781 
Instmctional Media Services 684,917 709,626 
Instruction and Curriculum Develop1nent SCl, 1,268,759 1,089,348 
Instructional Staff Training Services 888,878 931,312 
Instruction Related Technology 465,960 529,588 
School Bo ard 315,688 269,807 
General Adm.i.nist.ration 668,254 641,661 
School A dm.i.nistration 3,079,076 2,977,653 
Facilities Acquisition and Construction 1,216,891 1,152,373 
Fiscal Services 393,629 391,780 
Food Services 2,979,646 3,044,977 
Central Services 384,980 448,877 
Pupil T.ransportation Services 3,350,072 3,347,319 
Operation of PIant 3,430,844 3,408,215 
Maintenance ofFIant 1,082,875 1,024,508 
Administrative Technology Services 292,354 242,766 
Commwuty Services 51,089 48,001 
Interest on Long-Term Debt 76,096 94,339 
Unallocated Depreciation Expense 3,399,064 3,374,200 
Loss on Disposal of Capital Assets 319,664 41,080 

Total Functions/ l.Jrogram Expenses 54,739,972 54,460,767 

(Decrease) / Increase in Net l.Jos ition $ (5,187,754) $ (4,419,0~9) 

The largest revenue source is the State of Florida (55.7 percent). Revenues from State sources for current 

operations are primarily received through the I'lorida Education Finance Program (FEFP) funding formula. 

The FEFP formula utilizes student enrollment data, and is designed to maintain equity in funding across all 

Florida school districts, taking into consideration the District's funding ability based on the local property tax 

base. 
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Grants and contributions not restricted to specific programs revenues increased by $336,670, or 1 percent. 

This amount is in line with the prior year 

Capital grants and contributions revenue is .in line wid1 dIe prior year. Tl1c District did not receive revenue 

appropriations from the State for Public Education Capital Outlay (FECO) for the purpose of special 

main tenance in the 2012-13 fiscal year. 

Instruction expenses represent 51.8 percent of total govemmental expenses for the 2012-13 fiscal year. 

Instruction expenses decreased by $356,749, or 1.2 percent, from the previous year. 

FINANCIAL ANALYSIS OF THE DISTRICT'S FUNDS 

Major Governmental Funds 

The General Fund is the District's chief operating fund. At the end of ti,e cnrrent fiscal year, unassigned 

fund balance is $3,958,572; assigned fund balance is $697,109; and total fund balance is $5,365,252. Total 

fund balance decreased by $2,306,312 during the fiscal year due primarily to the General Fund sustaining 

salaries and benefits costs of instructional staff which had been paid by Federal stimulus programs in prior 

fiscal years. 

The Special Revenue - Other Fund has total revenues and expenditures of $5,294,838, and is used to account 

for certain Federal grant program resources. Because grant revenues attributed to grants accounted for in this 

fund are not recognized until expenditures are incurred, this fund generally does not accumulate a fund 

balance. 

The Capital Projects - Local Capital Improvement Fund (LCIF) has a total fund balance of $2,603,494, which 

is restricted for the acquisition, construction, and maintenance of capital assets. It should be noted that 

$254,298 has been encumbered for specific purposes. The District did not receive PECO funds from the 

State in the 2012-13 fiscal year, and ti,e funding sonrce for capital project needs, as identified in ti,e Five-Year 

Work Plan, is the LCIF. In order to fund construction projects, which are identified in ti,e Five-Year Work 

Plan, it is necessary to accumulate fund balance in ti,e LCIF to carry forward into future fiscal years. 

Accordingly, ti,e increase in ti,e fund balance of the LCIF is attributed to the efforts of the District to fund 

future projects. 

GENERAL FUND BUDGETARY HIGHLIGHTS 

Dnring the course of the 2012-13 fiscal year, ti,e District amended its General Fund budget several times; 

however, final budgeted amounts were in line Witll original budgeted amounts. 

Actual revenues are in line with the final budgeted amounts. The District continues to take steps to limit 

expenditures including maintaining the vacancies in key administrative personnel staff positions; 

consolidation of District-level departments; cutoff of all nonessential e.'<penditures; adherence to strict 

budgetary controls; and conducting internal audits of utility services such as telephone and electricity usage. 

AltilOugh ti,e District budgeted an increase in utility costs based upon projections for anticipated increases in 

fuel costs provided by its energy provider, the total increase in utilities budgeted was not realized. Overall, 

ti,e District's General Fund expenditures were $4,964,430 less than the budgeted amount of $46,171,095. 

I 
I 
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11,e actual ending fund balance exceeded the estimated fund balance contained in the final amended budget 

by 5,140,678. 

CAPITAL ASSETS AND LONG-TERM DEBT 

Capital Assets 

The District's investment in capital assets for its governmental activities as of June 30, 2013, amounts to 

$42,365,283 (net of accumulated depreciation) . This investment in capital assets includes land; improvements 

other than buildings; buildings and /:L"ed equipment; furniture, fL"tures, and equipment; motor vehicles; and 

audio visual materials and computer software. 

Additional information on the District's capital assets can be found in note 4 to the financial statements. 

Long-Term Debt 

At June 30, 2013, the District has total long-term debt outstanding of $3,266,165, comprised of an 

installment-purchase payable of $386,890, bonds payable of $770,000, and certificates of participation payable 

of $2,109,275 

Additional information on the District's long-term debt can be found in notes 5 through 8 to the financial 

statements. 

REQUESTS FOR INFORMATION 

Questions concerning information provided in the MD&A or other required supplementary information, and 

financial statements and notes thereto, or requests for additional financial infotmation should be addressed to 

the Chief Financial Officer, Suwannee County District ScllOol Board, 702 2nd Street, N.W., Live Oak, FL 

32064. 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
STATEMENT OF ACIlVlTlES 
For the F iscal Year Ended J une 30, 2013 

Account 

General Rn'enues: 
Taxes: 

Property Taxes, uvied for Operational Purposes 
Property Taxes, Le\ied for Debt Service 
}"ropcrty Taxes, Levied for Capital Projects 
Local Sales Taxes 

Grants and Contributions Not Restricted to Specific Programs 
Investment Earnings 
Miscellaneous 
Special Jtems 
Extracrdinary Items 
Transfe rs 
TOlal Gener':ll l Revenues., Special Items, Extraordinary Items, and Transrers 
Change in Net Position 
Net Position ~ July 1. 2012 
Net Position - June 30, 2013 

'"This amount excludes the depreciation/amortization that is included in the direct expenses orlhe various functions. 

The aC(:ompanying notes to financiaJ statements are 111\ integral part or this statement 
ESE 145 

9,628,627.54 

2,347,341.57 

32,91 0,91 7.13 
58,065.42 

729,447.19 

45,674,398.85 0.00 
'5,187.754.04) 0.00 

49,018.444.73 
43,830.690,69 0.00 

9,628,627.54 

0."" 
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0.00 
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58,065.42 
729,447.19 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
BALANCE SllEET 
GOVERNMENTAL FUNDS 
JuneJO,201J 

ASSETS AND DEFERRED OUTFLOWS 01' RESOURCES 
ASSETS 
Cull and Casb EQuivalents 
Investments 
TlIXes Receivable Net 
A~cou nl s Receivable Net 
Inte rell Receivable on lnve~t ment~ 

Due From Rein!urer 
D, sits Receivable 
/Jlle Prom Olh~/" FUllds: 

Dud eta Funtls 
Internal Furnls 

Due From Other A encies 
Inven to 
Pre aid Items 
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UnHvailable Revenue 

Totnl Liabililies 
DEI'ERRF,D INFLOWS 0 1" RESOURCES 
Accumulated Increase in Fair Value ofHed ·ing Derivatives 
Tolnl Der~rr~dlnnowl uf Ruollrcu 
FUND BALANCES 
Nmtfflflldabfl!: 

Inventory 
Pre aid Amounts 
Penn anent Fund Prinei al 
Olher NOI in S endable Form 

To/a/ Nr/l(,\' /cm/"h/e rima na/allce 
R~.I·fI·ll·/edf(1r: 

ecouomic Stabi li zation 
Fetleral Re uired Car vcr Pro 'rallls 
State Rc uircd Car oycr Pro rams 
Fucl Tax Rebate 
Debt Service 
Ca ital Pro'cclS 
Food Service 
Other Pu ".~ 

T'ffa' Rt'''frkled Fmld Bal(ll/Ce 
('<HI/m/fled /0: 

Ecooomie Stabilization 
Contractual A reemcnlS 
Committed for 
Commilled for 

To/al ('fHI/miffed Fmld Bolallce 
Assiglled /<1: 

SDccia! Revenue 
Ikbt Service 
Ca itall'ro'ects 
PCnnanenl Fund 
Em 10 ce I lealth lnsuranee 
Board A roved Bud et Items 

'l,}/a/ A."/.\"/ lied Flllld BaJa/ICe 

'!iJIa! UI/a.l·.\"/""ed F",1d Ba/allce 
Totlll Fnnd BalanceJ 
Totnl UnhiliticJ, D~rcrr~d inn(lw, or Resources, 

nnd Fnnd IlnlnnceJ 
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Special 
SBE/COIJI Ad 

Account Ilonds Bollds 
Number 2to 220 

1110 0.00 0.00 
11 60 0.00 0.00 
11 20 0.00 000 
1 ])0 0.00 0.00 
1170 0.00 0.00 
1180 0.00 000 
12 10 0.00 0.00 

1141 0.00 0.00 
1142 0.00 0.00 
1220 0.00 0.00 
1150 0.00 0.00 
1230 0.00 0.00 

111 4 0.00 0.00 
0.00 0.00 

19 10 0.00 0.00 
0.00 0.00 
0.00 0.00 

2110 0 .00 0.00 
2170 0 .00 0.00 
2120 0 .00 0.00 
2130 0.00 0.00 
2140 0.00 0.00 
2150 0.00 0.00 
2260 0.00 0.00 
2180 0.00 0.00 
2190 0 .00 0.00 
2240 0.00 000 
22 10 0.00 0.00 
2220 0.00 0.00 
2230 0.00 0.00 
2250 0.00 0.00 

216 1 0.00 0.00 
2162 0.00 0.00 

2410 0.00 n.Uo 
2410 0.00 0.00 

0.00 0.00 

2610 0.00 0.00 
0.00 0.00 

271 1 0.00 0.00 
2712 0.00 0.00 
2713 0.00 0.00 
2719 0.00 0 .00 
2710 0.00 0.00 

2721 0 .00 0.00 
2722 0.00 0.00 
2723 0.00 0.00 
2729 0.00 0.00 
2725 0.00 0.00 
2726 0.00 0.00 
2729 0.00 0.00 
2729 0.00 0.00 
2720 0.00 0.00 

2731 0.00 0.00 
2732 0.00 0.00 
2739 0.00 0.00 
2739 0.00 000 
2730 0 .00 0.00 

274 1 0 .00 0.00 
2742 0.00 0.00 
2743 0.00 0.00 
2744 0.00 0.00 
2749 0.00 0.00 
2749 0.00 0.00 
2740 0.00 0.00 

2750 0.00 0.00 
2700 0.00 0.00 

0.00 0.00 

Section 101 1.141 
101 1.15, F.S .• Motor Vehicle 

Loans Revenue Bollds 
230 240 

0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 

0.00 
0.00 
O.no 
O.llO 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
O.Of) 
0.00 
0.00 
0.00 
0.00 
0.00 
0.(1) 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

000 
0.00 

0.00 

0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
o.oc) 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
O.()O 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
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District Ilonds 
250 

0.00 
0.00 
0.00 
0.00 
O.Oll 
0.00 
0.00 

0.00 
0.00 
O(JO 

0 .00 
000 

0 .00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
O.Oll 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 

000 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
000 
0.00 
0.00 

0.00 
().OO 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 

0.00 
000 
000 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 

0.00 
0.00 

0.00 



DISTRICT SCUOOL 80ARD OF SUWANNEE COUNTY 
BA LANCE SIlEET 
GOVERN1HENTAL FUNDS 
JuneJO, 2013 

ASSETS AND l>EFERRED OUTFWWS OF RESOURCES 
ASSETS 
Cash and Cash.Equivalents 
Investments 
TIIXCS Receiva ble Net 
Accounts Receivable Net 
Interest Receivable on Investments 
Due From Reinsurer 
Do sits Receivable 
Dlle J:)'OIll Oilier "lIl1d.\': 

Bud etalY Funds 
Internal Funds 

Due Frnm OIlier A encies 
["vento 
Prepaid Items 
Ue.f/rk /ed A"!i~/.f 

Casll wiTh FiscaUService ARe!l1S 
Tolnl Assell 
DEFERRED OUTFLOWS OF RESOURCES 
Accumulated Decrease in Fair Value of HedRi n Derivatives 
Toll'll Inferred o ulnows of Rcsourccs 
Tolll l As.u ls lind Drrerrcd Outflows or Rrsollrcrs 
LlABlLlTIIi.S, l>EFERRED INFLOWS OF RESOURCES, 

AND FUND BALANCES 
LlAUILlTIES 
Accrued Salarie.' and Benefits 
e. n Deductions and Witllholdin 
Aceount1 Pa able 
Jud ments Pa able 
Construction Contracts Pa able 
Con~truction Contracts Pa able· Retained Percenta e 
Sales Tax Fa able 
Maturcd Bonds Pa able 
Matureli In te rest PaYQble 
Due to Fiscal A ent 
Accrued Interest Pa able 
Dep!lSits Pa ahle 
Due to Other A eocics 
Current Notes Pa able 
Due /0 Olhrr rim(k 

BuliJl;ctarv Funds 
Intcnut l Funds 

lJejernd Irrl"l?/II/t.f: 
Unearned Revenue 
Unavailable Revenue 

Toill i Lillbililit$ 
DEFF,RREU "'~FU)WS 011 RESOURCI:S 
Accumulated Increase ill Fai r Value ofHed 'n Derivatives 
Tul~1 Ikfrrn'" TnnowJ of Ruourcu 
FUND BALANCES 
NOlIsptmJable: 

Invento 
Pre aid Amounts 
Pcnnanent Fund l'rinci al 
Other Not in 5 endable Form 

Tolal NIHI. · lel/doh/e ",/Ild l1alall,'e 
lIeslrlcl"cljlJr: 

Econonlic Stabilization 
Federal Re uired Cn over Pro rams 
State ReI uired Car over Pro rims 
Fuel Tax Rebate 
Debt Service 
Ca italPro'ects 
Foot! Service 
Olher Pu ~, 

To/al RtslrlclCr! FI/lld BaIOlIC(! 
COlJllll i /led /I): 

Economic Slabiliul ion 
Contractual A reemenlS 
Committed for 
Committed for 

T 0101 Commlllffl FI/lld HalO/ICI! 
A.'i.'iigllcd 10: 

Spe<:i~1 Revenue 
Debl Service 
ea li lal Pro'eets 
Penn anent Fund 
Em 10 ce Health lnsurancc 
Board A lroved Bud el Items 

To/al A~.II lied rillld 1I(1lwu:1! 

Trllal UllaSSIJ(lled FI/lld Bellance 
'I"olnll<"ulld llnlnncel 
Tollil LiI,bilitic!, Ddcrrcd Innow. of Resourcu, 

nnd Fund Ilalnnces 
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ARRA Economic 
Other Debt Stimulus Debt 

Account SetVke Service 
Number 290 299 

l ila 0.00 0.00 
1160 0.00 0.00 
1120 0.00 0.00 
I n a 0.00 0.00 
1170 0.00 0.00 
1180 0.00 0.00 
1210 0.00 0.00 

1141 0.00 0.00 
1142 0.00 0.00 
1220 0.00 0.00 
1150 0.00 0.00 
1230 0.00 O.lJO 

11 14 0.00 0.00 
0.00 0.00 

1910 0.00 0.00 
0.00 0.00 
0.00 0.00 

2110 0.00 0.00 
2 170 0 .00 0.00 
2 120 0.00 0.00 
2 130 0.00 0.00 
2140 0.00 0.00 
2150 0.00 0.00 
2260 0.00 0.00 
21S0 0.00 0.00 
2190 0.00 0.00 
2240 0.00 0.00 
22 10 0.00 0.00 
2220 0.00 0.00 
2230 0,00 0.00 
2250 0 .00 0.00 

2 161 0.00 0.00 
2162 0.00 0.00 

241 0 0.00 0.00 
2410 0 .00 0.00 

0.00 0.00 

2610 0.00 0.00 
0.00 0.00 

2711 0 .00 0.00 
27 12 0 .00 0.00 
2713 0.00 0.00 
2719 0.00 0.00 
271 0 0.00 0.00 

2721 (),OO 0.00 
2722 0.00 0.00 
2723 0,00 0.00 
2729 0,00 0.00 
2725 0.00 0 .00 
2726 0.00 0.00 
2729 0.00 0 .00 
2729 0.00 0.00 
2720 0.00 0.00 

273 1 0.00 0.00 
2732 0.00 0.00 
2739 0.00 0.00 
2739 0.00 0.00 
2730 0.00 0.00 

2741 0.00 0.00 
2742 0.00 0.00 
2743 0.00 0.00 
2744 0.00 0.00 
2749 0.00 0.00 
2749 0.00 0.00 
2740 0.00 0.00 

2750 0.00 0.00 
2700 0.00 0.00 

0.00 0.00 

Capital Outlay Special 
Bond Issues A" 

(COBI) Bonds 
310 320 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
O.()O 

0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
O.tlO 
0.00 
0.00 

O.llt) 
0.00 
0.00 
O. Ull 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0 .00 
0.00 
0,00 

0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0,00 

0.00 
0.00 
0,00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0,00 
0.00 
0.00 
O.O!) 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0,00 

0.00 
0.00 
0.00 
0,00 
0,00 

0.00 
0.00 

0.00 
0.00 

0.00 
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Section 101 Ll41 
lOlLI S, F.S., 

Loans 
330 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

000 
0.00 

000 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0 .00 
0.00 
000 
0.00 

0 00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

000 
0 00 
0.00 
0.00 
0.00 
000 
0.00 

0.00 
0.00 

0.00 
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Pobl', .d" .. ,,", e.,h., ~"'Y 
Capital Outlay '"" 

~::~~ ('~~O) Distri;~:onds Ikbt se~: Program 

1110 0.00 0.00 0.00 

120 

180 

14 ' 0.00 0 00 000 

000 

114 0.00 0.00 

~ 000 

19" 0.00 0.00 0.00 
0.00 

21" 0.00 0.00 0.00 
2170 0.00 

om 

) 

0.00 

::lli;0 

2250 

"61 0.00 0.00 0.00 

24" 0.00 0.00 0.00 

000 

'610 

~ 
0.00 0.00 
0.00 

27 11 0.00 0.00 0.00 

000 -
2721 0.00 0.00 -) 

0.00 ., 

2731 0.00 0.00 0.00 

~ 0.00 

27" 0.00 0.00 0.00 

2743 

2750 0.00 0.00 0.00 

0.00 0.00 0.00 

i1nllrovement 
Stction I O~~71(2), F,S. 

, "'""."' 

0.00 

, 

0.00 , 
0.00 

, 

0.00 

205~OU 
~ 

0.00 

,"0.405.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

3,136,387.34 
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V".", 
Capllal 

Imp~:ment 

0.00 

0.00 

0.00 

0 00 

000 

000 

000 

0.00 

0.00 

0.00 
0.00 

0.00 

000 

0.00 

0.00 

0.00 

0.00 

0.00 

) 

0.00 

0.00 

0.00 



DISTRICT SCUOOL DOARD OF SUWANNEE COUNTY 
BALANCE SLlEET 
GOVERNMENTAL '-lIN US 
J nne ) (1, 2013 

ASSETS AND DEFERRED O UTFLOWS 0 1<' RESOURCES 
ASSETS 
Cash and Cash EQuivalents 
InvestmenlS 
Taxcs Receivable Net 
Accounls Rece ivable Net 
intere.!.! Reccivab le on Investments 
Due Frem Re insurer 
Dc osi ls Rece ivable 
Due Hom Olhel' Funds: 

Bud et R Funds 
Internal Funds 

Due From Other A encies 
Invento 
Prc aid Items 
/(esl,icl~d A,~~el,\' 

Cash \Vi th l'iKal/Service II ents 
Tota l AUdS 

DEFERRED O UTFI.oWS 0"- RESO URCES 
AeCllmulllttd Decrease in Fair Value ofHedging-'>l:rivatives 
Total Deferred O utflow. of Rcsonrcu 
Total Assets li nd Deferred 0111001\" of Rt sourru 
LlABILfI"IJ:S. DEFERRED INFLOWS OF RESO UI{CKS, 

AI'iD F UN D DALANCES 
U AlIlLlTlES 
Accrued Saluie! and Benefits 
P. roll Deductions and Withholdin s 
Accounts Pa able 
lud ' nenlS Pa able 
Constru~tion Contracts Pa able 
Const ru ction Contractl PB able - Reta ined Percenta ' 0:: 

Salcs Tax Pa able 
Matured Bond., Pa able 
Matured Interest Fa ab le 
Duc to Fi!eai A ent 
Accruetl Interest PR able 
D, sits Pa able 
Due to Other A endes 
Current Note., P.!Iyablc 
Due III Olh .. , Fllllds: 

Dud Ct8rv Funds 
Internal Funds 

Ikftl'l'td Rel'rlllll~S: 
Uncllfnoo Re~nue 
Unavailable Revenue 

Tutlll I.i~bmtles 
DEFERRED INFLOWS OF RESOURCES 
Accumulated Inerease in Fair Value of Hedging Derivatives 
Total Deferred Inflows of RU Olirces 
I'" UND DALANCES 
NOIIsp<!IHltlblt: 

In~nl0ry 

p" id Amounts 
Permanent Fund Princi al 
Other No t in S ndable Form 

lll1al NIlIIs Nmdab/~ Fllild Balallce 
R~.W/C:I .. dfor: 

Economic Stabiliz.ntion 
Federa l Re ulred CRr over Pro rams 
Stale Rc ui red Car over Pro rams 
Fuel Tax Rebate 
Debt Service 
Ca ital Pro'eels 
Food Service 
Other PUT '" TrJ/u/ R~,~I"Mtd FIII,,1 Baltl/Iet 

C"mll/il/fd 10: 
Economic Stabilization 
Contractual A' cements 
Conunillcd for 
Committed ror 

TIJ/o/ COII/millcd Fm/d Balance 
Assigllcd to: 

Snecia1 Re~nue 
Dtbt Service 
Ca ital Pro'ects 
Permanen t Fund 
Em 10 ec Health Insurance 
Board A roved Bud elilems 

TOlal Assl lied I-imd Uu/ulI,'e 

'/{II"I Unnis/ ' lied Flllld Balallce 
Totnl Fund Dnlnnen 
Tot~ 1 LIRbilltin, Defernd Jnflows ufReJ ourcts, 

And Fund Bnlnncn 
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ARRA Economic 
Stimulus Caphal Permanent 

Accoulli Other Capil al Projects Projects Fund 
Number 390 '99 000 

il ia 0.00 0.00 0.00 

"" 0.00 0.00 0.00 
1120 0.00 0.00 0,00 

1130 0.00 0.00 0.00 
11 70 0.00 0.00 0.00 
1180 0.00 0,00 0.00 
121 0 0.00 0.00 0,00 

114 1 0.00 0.00 0,00 
1142 0.00 0.00 0.00 
1220 0.00 0 ,00 0.00 
1150 0.00 0.00 0.00 
1230 0.00 000 0.00 

1114 0.00 0.00 0.00 
0.00 000 0.00 

1910 0.00 0.00 0.00 
0.00 000 0.00 
0.00 0.110 0.110 

2 11 0 0.00 0.00 0.00 
2 170 0.110 0.00 0.110 
2 120 0.110 0.00 0.110 
2130 0.00 0.00 0.00 
2140 0.110 0.00 0.110 
2150 0.110 0.00 0.110 
2260 0.00 0.00 0.00 
2180 OlIO 0.00 O,UO 
21 90 OlIO 0.00 0.00 
2240 0,00 0 00 0,00 
2210 0.110 0.00 O,O[) 

2220 0.00 0.00 0 ,00 
2230 0,00 0.00 0.00 
2250 (l,OO 0.00 O,(}O 

2161 0,00 OlIO 0.110 
2 162 0.00 0.00 0.00 

2410 OlIO 0.00 0.110 
2410 0.00 0.110 0.110 

0.00 0.110 0.110 

26 10 0.00 0.00 0.00 
0.00 0.00 0.110 

271 1 0.00 0.110 0.110 
2712 0.110 0.110 OlIO 
2713 0.00 0.00 OlIO 
2719 U.OO 000 0.00 
2710 0.00 0.00 0,00 

2721 0.00 0 00 0.00 
2722 0.00 0.00 O,Ot) 

2723 0.00 0.00 0.00 
2729 0.110 0.110 0.00 
2725 0.110 0.00 0.00 
2726 0.110 0.00 0.00 
2729 0.110 0.00 OlIO 
2729 0.110 0.00 OlIO 
2720 0.110 0.00 0.110 

273 1 0.110 0,00 0.110 
2732 0.110 0.00 0.110 
2739 0.110 0.110 OlIO 
27]9 0.110 000 0.00 
2730 0.00 0.00 0.110 

274 1 0,00 0.00 0.00 
2742 0.00 0.00 0.00 
2743 0.00 OlIO 0.110 

" .... U,OO 0.00 OlIO 
2749 0.00 0.00 0.00 
2749 0.00 O,{)O 0.00 
2740 0.00 OlIO 0,00 

2750 0.00 0,00 0 ,00 
2700 0.00 0,00 0 ,00 

0.00 0.00 0.00 

Other 
GovemmenUll 

Funds 

1 26796S.0H 
718956.68 

0,00 
O,O{) 

0.00 
0,00 
0.00 

0.00 
0,00 

1'1344.26 
44472.95 

0.00 

0.00 
2045738.97 

0.00 
0.00 

2045738.97 

5 802.43 
0.00 

20642.68 
0.110 
0.00 
0.110 
OlIO 
0.00 
0.00 
0,00 
0.00 
0.00 
0.00 
0,00 

4676.98 
0.00 

0 .00 
0.00 

]1122.09 

0.110 
0.110 

44472.95 
0.00 
0.00 
OlIO 

44472.95 

0.00 
0,00 
0.00 
0.00 

718956,68 
208087.20 

1043 100.05 
0.00 

1 970 143.93 

0.00 
0.00 
0.00 
0.00 
0.110 

OlIO 
0.110 
0.00 
0.00 
0.00 
0.00 
0.110 

0.00 
2014616.88 

2045138.97 

E~hibi t C- I 
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Tolal 
Governmental 

Funds 

10267990.23 
718 956.68 

0.00 
30 872.76 

0.00 
0.00 
0,00 

320 508.12 
0,00 

166 464,83 
298 383.43 

0,00 

0.00 
II 803 176.05 

0.00 
0.00 

II 80] 176.05 

45252 1.15 
56405 1.77 
228 898'<)9 

0.00 
205258.00 

18229.00 
000 
0.00 
0.00 
0.00 
0.110 

30 347.41 
0.00 
0.110 

320508, 12 
OlIO 

0,00 
0.00 

1 819813.74 

0.00 
0.110 

298 383 .43 
OlIO 
0.00 
0.00 

298383 .43 

0.00 
0.110 
0.110 

258 922,63 
71 8 956,68 

2 811580.96 
I 043 100.05 

196 737,75 
5029298.07 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.110 
0.00 
0.00 

150 645.58 
546 463.33 
697 108.91 

3 958 571.90 
9 983362,3 1 

118031 76.05 

I 
I 
I 



DISTRICT SCIIOOL BOARD OF SUWANNEE COUNTY 
RECONCTLIA TlON OF TIIE GOVERNMENTAL FUNDS BALANCE SHEET 
TO THE GOYEllNMENT-WIDE STATEMENT OF NET POSITION 
For the Fiscal Year Ended June 30, 2013 

Total Fund Balances - Governmental Funds 

Amounts reported for governmental activities in the statement of net position are different because: 

Capital assets, net of accumulated depreciation, used in governmental activities are not 
flnancial resources and, therefore, are not reported as assets in the governmental funds. 

Long-term liabilities are not due and payable in the fiscal year and, therefore, 
are not repOIted as liabilities in the governmental funds. Long-term liabilities at fiscal 
year-end consisl of: 

Installment-Purchase Payable 
Bonds Payable 
Certificates of Participation Payable 
Compensated Absences Payable 
Other Postemployment Benefits Payable 

Total Net Position - Governmental Activities 

The accompanying notes to financial statements are an integral part ofdlis statement. 
ESE 145 

$ 386,889.50 
770,000.00 

2, 109,275 .00 
3,440,178.81 
1,8 11 ,6 11.00 

Exhibit C-2 
Page 5 

$ 9,983,362.31 

42,365,282.69 

(8,5 17,954.3 1) 

$ 43,830,690.69 

,. 



DISTRICt' SCHOOL BOARD 01<' SUWANNEE COUNTY 
STATU tENT OF REVENUES, EXPENDITURES, AND CHANGES LN 

I'UND BALANCES· GOVERNMEI'I.'TA I. FUNUS 
For t h~ Fiscnl Y~~r Endtd Juuf JO, 20 13 

F,dool 01,,,, 

Levied, Tax Redemptions, aoo Excess fees for 
On ·al i ~ ,IP, 
;;~:y T. ", L,,',d. T~ I 

~;:::::: T"" L,,', d. T~ I 
, 

I I , , 
I I 

I 

C,,=,," "., , 
I 
I I , 
I ffi I 

I I 
. iii 

'1 I , 

i" , 
, 

, , 
10", ""'J,, (r;~''''~'' ~]OO) 

, 

~~t~" 'hJ~ "d ' 

, 
~::;rBo"", 

SOURCES (USES) 

I 

I , I 

II iii , 
, , 

, I , , 
I , I , 
, 

Tol," , 
SPECIAL ITEMS 

.. ~ .. , 
, 

I I 

I 

Account 
N,""" 

3100 

3411,3421, 
342l 

34 1;4~;21, 

J<I;4~;21 , 
I 

I 
~ 
~ 

~ 

~ 
71 0 

7420 

17I0 
I 
I 

~ 

)792 

~ 

~ 
The ftccompanying notes to fi nand Bislatemellls arc an integral part ofth.is statement. 
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0 ,,,",, 
Food Fcdcrnl 

General Services Programs 
100 .10 . 20 

55,"'.<1 0.00 ' '' ...... 7> 

0.00 0.00 

0.00 000 0.00 

0.00 0.00 o.ml 

I 
I 

2: 79~262 0.00 
0.00 

~ =!; 000 
.. 

tlli!~ 0.00 

I 

0.00 0.00 0.00 

18,857,64 0.00 0,00 

I~ ~ 
0.00 0.00 0.00 

).00 

0,00 

0.00 

0.00 0.00 QJl<C 

0.00 

0.00 

0.00 0.00 0.00 

0,00 0.00 0.00 

0,00 

F"''''' 
Economic Stimulus 

Programs 
.30 

0.00 

0.00 

0.00 

000 

0.00 

0 .00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 

Exhibi t C-3 
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, I 
Sp«ial 

Revenue 
.90 

0.00 

000 

000 

0.00 

000 

000 

0.00 

000 

0.00 

0.00 

0.00 

0.00 

0.00 
0.00 

000 

0.00 

0.00 

0.00 

t 
I 

i 
I 



DlST RlCf SCHOOl .. BOARD 0 11 S UWANNEE COUNTY 
STATEMENT OF REVENUES, EXPENDITURY.s, AND CllANGES IN 

flUND DALANCES · GO VERNMENTA L FUNDS 
Ilo r the FiscHl Yell r Endetl Ju ne 30, 2013 

REVENUES 
Federal Direct 
Fedel1ll Throu II State and Local 
State Soon;eJ 

Local Srllll ... "t!.~: 

Property Taxes Levied, Ta)( Rcdcmption5, and EXCU5 Fces for 
0 rational Pu ". Property Tft~es Levied, Tu Redempti ons, and E~ceu Fees for Debt 

Service 
Property TflXes Levied, Tax Redemp t i on ~, and Excess Fees for Capital 
Pro·cels 
Local Sales Taxes 

Char es for Service · Food Service 
1m act Fees 
Other Local Revenue 

Totftl Loca l Sources 
To tHI ReVf tlllU 

EXPENDIl"URES 
Cllrnmf: 

Instruc:tion 
Studcnt Personnel Services 
Tnstructional Medill Services 
Instruction and Curriculum Develo ment Semc:es 

Instructiolla1 StalTTrainin Services 
Instructiorlltl·Related Tedmolo 

Board 
General Administration 
School Admin istrat ion 
F~dlitic! At uisilion and Construction 

FiSCHl Services 
Food Services 
Central Services 

Studcnt Trans rt alion Services 
0 ration of Planl 
Maintenance of Plan I 

Administrativc Tcchnolo.sy Scrvices 
Communit Services 

Deb! SeJ"\'/ct: (/;illlclloll 9200) 

Rctirement ofPrinci al 
Interest 
Dul'S and Fees 
Mis<:c!!ancoos 

CupllaIO#/lay: 
Facilities Acquisition and Construction 
Other Ca it.10u11a 

Tul ~ 1 E.t nditurts 
K:<~~S5 Dd icicnc of Revcll ll ts Over Under Ex endihl r"fl 

OTHER FINANCING SOURC ES (USES) 
Issuanc:e of Bonds 

Premium on Sale or Donds 
Disrounl on Sale of Bonds 

Proceeds of t eas.e-Purcl\ase A rcements 

Premium on Lease·Purchase A leemenlS 
Discount on Lease-Purchase A cements 

Loans 

Sale ofCa hal Asscts 
loss Recoveries 
Proceeds of Forward Su I Contract 

Proceeds fro m S ccia l FacUi! Construction Account 

Face Value of Rcfittldin Bonds 
Premium on Refundin Bonds 
Discount on Refu ndin Bonds 

Refimdin l ease-Purclutse A Icements 
Premium on Refundin Lease-Purchase A rcements 
Discount on Refund in Leas.e-Purelutse A cements 

p, nts to Refundin Escrow A en! Function 9299 

TrltJlSfcrs In 
Transfef5 Out 
Tu tal O ther Finll n( in SOll reu USC$ 

SPECIAL ITEMS 

EXTRAORDINARY ITEMS 

Nt! Chan fin I;nnd BalAnces 

Fund Balances lui I 20 12 
Ad·u54ment to Fund Balances 

Fund Balanc:c June 30 2013 

Account 
Number 

3100 
3200 
3)00 

3411,3421, 
3423 

34 12,3421, 
3423 

3413, 342 1, 
3423 

3418 34 19 

345X 
3496 

3400 

5000 
61 00 
6200 
6300 
6400 
6500 
7100 
7200 

7300 
74 10 
7500 
7600 
7700 
7800 
7900 
81 00 
8200 
9100 

710 
720 
730 
790 

7420 
9300 

3710 

379 1 
891 

3750 

3793 
893 

3720 

3730 
3740 
3760 

3770 
37 15 
3792 
892 

3755 
3794 
89. 
760 

3600 
9700 

2800 
289 1 

2700 

The accompanying notes to fin~ne i a! statements arc an in!egral part of this statement. 
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Special 

SBEICOBI Act 
Bonds """" 210 220 

0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0 .00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 000 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 000 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0 .00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 000 
0.00 0.00 

0.00 000 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0 .00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 000 
0.00 000 
0.00 0.00 

Section 
1011.14/1011.15, Motor Vehicle 

F.S., Loans Revenue Bonds 
230 240 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0 .00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

Exhibit C-J 
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District Bonds 
250 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
000 
0.00 

000 
000 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0 .00 
0.00 
0.00 

0.00 
0.00 
000 
0.00 
0.00 
000 
0.00 
0.00 
000 
0.00 

0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 



DISTRICT SCHOOL BOARD 0 11 SUWANNEE COUNTY 
STATEMENT OF REVENUES, EXPEN DITURES, AND CHANGES IN 

FUND BALANCES· GOVERNMENTAL FUNDS 
For the Jo'Isul Yu r Eulled ,lillie 30, 20 1l 

REVENUES 
Federal Direct 
Federal Throu h State .nd Local 

State SOUft" 
uK:al SoIllWS; 

Property TaKes Leviell, Tax Redemptions, and ElI"eess Fees ror 
Opemtional Pur o!es 

Property Taxes Levied, Tax Redemptions, Rnd ElI"Ce5S Fees for Debt 
Service 
Property Taxes I.cvied, Tax Rcdclnptions, and Excess Fees for Capital 
Pro·eets 

Local Sales Taxes 
Char es Cor Service - Food Service 

Tm Ret Fees 
Olher Local Revenue 
Total Local Sources 

To tal l\ evtnucs 

EXPENDITURES 
Om·~/II: 

Inslruction 
Student Personnel Services 

Instructional Media Sttviccs 
Instruction and Curriculum Develo ment Serviccs 
Instructional StaffTrainin Services 
[l1lItmctional-Rcfalcd Technolo 

1J0ard 
~neral Administration 

School Adminislratioo 
Fac ilities Ae uisition and COnstl"\Jction 
Fiscal SefVices 

Food Services 
Ccntral Services 
Studont Trans rtation Services 
Operation ofPlnnl 

Maintcnance of Plant 
Administrative Technnlo Services 

Communi t Services 
Debl SI.'n1ce: (FIII/Clloll 92(0) 

Retirement of Principal 

Interest 
Dues and Fees 

Miscellaneous 
Capital Ollila)': 

Facilities Acquisition and Conslnletion 

Other Ca ital Dutl! 
Totnl EI eml ilun:'S 

Excess Velk icuc of Revenues O ver nder E. nditlOres 

OTUER FINA NCING SOURC ES (USES) 
Issuance of Bonds 

Premium on Sale of lJonds 

Discount on Sale of Bonds 
Pro«eds ofLcue-PofthRse A r«mcnts 

Premium on Lease-Purchase A reement5 
Discount on Lea!e-Purchne A rcemen ts 

Loans 
Sale ofCa ital Assets 

Loss Recoveries 
Procccds of Forward Su I Contract 
Proceeds from S ecial Fllcllit Constmcti on Account 

FRce Value ofRcfl.mdin Bonds 
Premium on Refunllin Bonds 
Di.~count on Refund;n Bonds 

Refundin LeAse-Purchase A rcements 

Premium on Refundin Lease-Purchase A rcements 
Discoun t on RefUnIlin Lease-Purchase Agrcemcnls 

Pa ments 10 Rdimdin Escrow A cl\l Function 9299 

Transfers In 
Transfe~ Out 

TOlal Othcr Finandu Sonrces Uses 
SPECIAL ITEMS 

EXTRAQRDrNARY ITEMS 

Net C h An e jll l/lilid BnlancCJ 

Fund Balan~1 Jul t 20[2 

Ad·lIstment I I) Funll Balances 
Fund Balan~s June)O 2013 

ACt:ount 
Number 

3100 
3200 
3300 

3411,3421, 
3423 

34 12,342 1, 
3423 

34t3, 3421, 
3423 

3418 341 9 
345X 
3496 

3400 

5000 
6 100 
6200 

6300 
6400 
6500 

7100 
7200 
7300 

7410 
7500 
7600 
7700 

7800 
7900 
8100 

8200 
9100 

710 
720 
730 

790 

7420 
9]00 

3710 
379 . 
89 1 

J750 
]79] 

893 
3720 
3730 
3740 

3760 
3770 
37 15 

3792 
892 

3755 

3794 
.94 
760 

3600 
9700 

2800 
289 1 

2700 

The aceomp8nying notes to financial $Iatcments are an integral part of this statcment. 
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ARRA Ecooomic Capital Outlay 

Other Debt Stimulus Debt Bond Issues 

Sttvice Scmce (COBl) 
290 299 310 

0 .00 000 

0 .00 0.00 

0.00 0.00 

0.00 000 

0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 000 

0.00 0.00 

0.00 0.00 
0.00 000 

0.00 0 .00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 000 

0.00 000 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

Special 

Ao 
Bonds 
320 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0 .00 

0.00 0.00 

0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0 .00 
0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 
0.00 0_00 

0.00 0.00 

0.00 0_00 

0.00 0 .00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.0Cl 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0 .00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0_00 

0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0_00 

0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0 .00 
0.00 0.00 
0.00 0.00 
0.00 0 .00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0 .00 

0.00 0.00 
0.00 0.00 

0.00 0 .00 
0.00 0 .00 
0.00 0.00 
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Se<:tion 1011.14/ 
10 11.15, 1'.5., 

Loans 
330 

0.00 
0.00 
0.00 

0.00 

0.00 

0.00 

0.00 
000 

0.00 
0.00 
0.00 
0.00 

000 
0.00 

0.00 
000 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
000 

0.00 
000 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.011 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 

0.00 
0.00 

000 
0.00 
0.00 

I 
r· 

I 



DISTR ICT SCIJOOL DOARD O F SUWA NNEE CO UNTY 
STATEMENT OF REVENUI:S, EXPENDITURES, AND CHANGES IN 

FUND BALANCF,s - GOVER.t~MENTAL FUNDS 
For Ihe Fiscn! Year Ended June 30, 2013 

REVENUF..$ 
Federal Direct 
Federal Throu StBte and LOCBI 

State Sour<:ts 
1.(1(;Q1 Sources: 

Propcn y Taxes Lev~d , Tax Redemptions, and Excess Fees for 
Oo"~tional PurDO~s 
Properly Taxes Levied, TID< Redemptions, and Excess Jlees for Debt 

Service 
Propcrty Taxcs Levied, Tax Redemption!, and Excess Fees for Capita l 
Pro'eelS 
Local SRlel Taxes 

Char es for Service FOOl! Service 
1m act Fees 
Other LOCIII Revenue 
Total Local Sources 

T uea l RevcnllU 

EXPENDITURES 

C"rre/l/: 
IIIs.lruction 
Student Personnel Services 
Ins tmctional Media Services 
Instruction and Curriculum Develo ment Services 

Instructional StaffTrainins. Serviccs 
Instructional-Related Technolo 

lloard 
General Admini$lTlltion 
School Administration 

I'acilities uisition and ConstntCtion 

Fiscal Services 
Food Services 

Central Services 
Student Trans ortation Services 
o eralion of Plant 
MaintenRl1Ce of Plant 
Admi ni strative Technol0 Services 
Communit Services 

l)ehl Strvice: (FIII/ction 9100) 
Retirement of Princinal 

Interest 
Dut! and Fees 

Miscellaneous 
Cap/la/ Ollila),.' 

FacilitlCll Acquisition Rnd Constmction 
Other ea ital Olltla 

To tnt Ex ) e n dit u r~_ 

Exrtu DeOdenc (If Revenue, Ove,· Under Ex end iturcs 

OTHER FINANClNG SO URCES (USES) 

Issuance ofllonrls 
Premium 01) Sale ofBond~ 

Discount on Sale of Bonds 
Proceeds of Lease-Purchase Agreements 

Premium on Lease-Purchase A eements 
Discount on Lease-Purchase A, cements 

Loans 
Saleof Ca ital Assets 
Loss Recoveries 

Proceed~ of Forward Suppl~ Contract 
Proceeds from S cial !laciJit Constructi on Account 
Face Va lue of Refundin Bonds 

Premium on Refundin Bonds 
Discount on Refundin il<m," 

Rd undin Lease-Purchase A ents 
Premium on Refundin Lease-Purchase A eements 

Discount on Refundin Lease-Purchase A reements 

P. nls to Refundin Escrow ent Function 9299 

Transfers In 
Transfers Oul 
TOlnl Other IliliAnrin Sources Um 
SPECIAL ITEMS 

EXTRAORDtN AR Y ITEMS 

Nd O "In e in Fund Bala nccs 
Fund Balance ,,' I 2012 
Ad'ustmcnt to Fund Balances 

Fund Balance. June 30 20 1l 

Account 

Number 

31 00 
3200 
3300 

3411,3421, 
3423 

34 12,3421, 
3423 

34 13,3421, 
3423 

34 18 3419 

345X 

3496 

3400 

SOOO 
6100 
6200 
6300 
6400 

6500 
7100 
7200 
7300 
7410 
7500 
7600 
7700 
7800 

7900 
8 100 
8200 
9100 

710 
no 
730 
790 

7420 

9300 

37 10 
3791 
891 

3750 
l7'lJ 
893 

3720 
3730 
3740 
.1760 

3770 
37 15 
3792 

892 
3755 
)794 

894 
760 
3600 
9700 

21100 

2891 
2700 

Thc ~lXompa"yins notes to financial statements are an integral part of this st~tcmcnl. 
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Public Educat ion Cap it al Outlay 

Capita l Outl HY "d 
(PECO) District Bonds Debt Service Program 

340 350 360 

0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 000 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0,00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 000 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 000 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0 .00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 000 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 000 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 000 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 000 000 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0 .00 
0.00 0.00 0.00 

0.00 0.00 0 .00 

0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 0.00 0.00 
0.00 000 000 
0.00 0.00 0.00 

Nonvoled Capital 
Improvement 

Section 1011.71 (2), F.S. 
310 

0 .00 
0 .00 
0.00 

0.00 

0.00 

2347341.57 
0.00 
0.00 
0.00 

11 163.58 
2358505.15 

2358 505. 15 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 .00 
0 .00 
0 .00 

0.00 

3129.l4. 15 
28432.90 

0.00 
0 .00 

1513 652. 17 
0.00 

1 9 15019.22 
443 485 .93 

0.00 
0.00 
0.00 
0 .00 
0 .00 
0 .00 
0 .00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 .00 
0 .00 

411040.00 
411040.00 

0.00 

0.00 
32445.93 

2571047.113 

0.00 
2603 493.76 

Exhibit C-3 
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Voted 
Capital 

Improvement 

380 

0.00 
0.00 
0,00 

0.00 

0.00 

0.00 
0.00 

0.00 
0.00 
000 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0 .00 
0 .00 
0.00 
0.00 
0.00 
0 .00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 

0 .00 

0.00 
0.00 
0.00 
0.00 
0.00 



DISTRJCf SCHOOL BOAR!) 0 11 SUWANNEE COUNTY 
STATEMENTOfl REVENUES, EXPENDITURES, AND CHANGES TN 

FUND BALANCES · GO VI<.:RN1'dENTAL FUNDS 
For the Final Year Ended June JO, 20 13 

~ 
On ':1;: II Pu Levied , Tax Redemptions, Md Excess Fees for 

;;~;;' 
, L,,;.d. To> I ; ,. ,"d E",,, I 

p," i ,;'~ 
Levied, Tax Redempti ons, and Excess Fees for Capila! 

; 

, 
I , 

~;'rn"f: , ,,,I, 
, 

f[ I 

I 

i i ; 

; i i 
; 

; 
I 

; 
; I I 

; 
,; I I 

;1 

Doh< S'"'" ... (r:'~""'" 9200) 
R";"m'" , fP, ;", ;, ,1 

i "". i ,," , 
;, 

:::!~ 0'.:..0, 
h 

I 
L", I 

" I , i , 
F,,, ' i , 

" 
, ; , 9299) 

T".I' 
SPECIAL ITEMS 

"'" ITEMS 

; 

I , 
I 

Account 
No 

3100 

3300 

3411 ,3421, 
1423 

34 1;,;:21, 

341:,;:21, 

I 

SIlOO 

I 

I 

I 

710 

7420 

3710 

89 1 

893 

~ 

~ 

The accompanying notes to fin ~ncia l stat ements are an integral part of this statement 
ESE H S 

ARRA Economic 
Stimulus Capital Permanent 

Other Capital Projects Projects Fuod 
3,. 3" 000 

0.00 0.00 0.00 

0.00 --'!! 

0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 

0 00 

0.00 -'!! 

0.00 0.00 ~ 

0.00 

0.00 0.00 0.00 

0.1lO 

0.00 0.00 0.00 
0.00 

0.00 0 00 0.00 

0.00 

0.00 

0.00 000 0.00 

0.00 0.00 0.00 

Other 
Governmental 

Fo 

0.00 

~' 

0.00 

0.00 

0.00 

I 

0.00 

0.00 

130,000.00 

143074 .92 

0.00 

0.00 

0.00 

0.1lO 

5.00 

0 .00 

0.00 

E:othibit C-J 
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Total 
Government al 

Fo 

67 1.427.16 

~ 

"" "' '' 
0.00 

2,347.34 1.57 

I 

" n " ", " 

= 
~ 

)84, 120 

I 

502.934.15 

0.00 

0.1lO 

0 00 

0 00 

I~ 

f 



DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, 
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE 
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES 
Fo,' the Fiscal Year Ended June 30, 2013 

Net Change in Fund Balances - Governmental Funds 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays are reported in the governmental funds as expenditures. However, in the 
statement of activities, the cost of those assets is allocated over their estimated useful lives as 
depreciation expense. This is the amount of depreciation expense in excess of capital outlays in the 
current fi scal year. 

The loss on the disposal of capital assets during the current fiscal year is reported in the statement 
of activities. In the governmental funds, the cost of these assets was recognized as an expenditure 
in the year purchased. Thus, the change in net assets differs from the change in fund balance by the 

undepreciated cost of the disposed assets. 

Repayment of long-term debt is an expenditure in the govenunental funds, but the repayment 
reduces long-tenn liabilities in the statement of net assets. This is the amount of principal 
payments in the current fiscal year. 

Installment-Purchase Payments 
Bond Payments 

In the statement of activities, the cost of compensated absences is measured by the amounts 
earned during the fiscal year, while in the governmental funds, expenditures are recognized 
based on the amounts actually paid for compensated absences. This is the net amount of 
compensated absences paid in excess of the amount earned in the current fiscal year. 

Other postemployment benefits costs are recorded in the statement of activities under the full 
accrual basis of accounting, but are not recorded in the governmental funds until paid. This is 
the net increase in the other postemployment benefits liability for the current fi scal year. 

Change in Net Position of Governmental Activities 

The accompanying notes to financial statements are an integral pati of this statement. 
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$ 372,934.15 
130,000.00 

Exhibit C-4 
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$ (2,214,689.26) 

(3,083,485 .64) 

(319,664.10) 

502,934.15 

132,101.81 

(204,951.00) 

$ (5,187,754.04) 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
STA TEMEI'rr OF R£VENUES. EXPENSES. AND CH.>.NGES IN FUND lI<"ET PosmON 
PROPRIETARY FUNDS 
For tke Fiscal Y~3r Eaded JUD~ 30. 2013 

IOPERATiNG RIV1:NUES 
Charj.cs for Scnices 
CharS"" ror Sales 
I'r=ium Rr."CtIIIt 
0Ibc:r OpcmiDg Revenuos 
Total OllCntillr. Rp'cuCS 

OPERATING EXPENSES ,..,., 
,lin..., Bau:fits 

~Scnir:es 

Entrm'Scnio;:cs 
Ml=ials aDd SupoLies 

iulOuW,· 

""" ,n:ci.oI.iOll and Ami:IrIWotion E., 
Total Open!;n!!. EJ[lCRSCS 

Ope""ting Inromc I I 
NONOPERATING REVENUES (EXPENSES) 
Lm'esunent lnoome 
Gifts, GraDts, :md Bequelts 
Other Misccllanteul Local Souroes 
Lou Recoveries 
Gain on Disposition or Asleu 
InlCr¢$t 
MiscdlaJlCOU.! 
Loss "'" OisllQSitiOll of Assets 
Total NouO!lCnoli1l8 Rt>'caUCll @pt:~ 
h<orne CLoss) Beran O!ICrarillc TraDSt'tn 
T=WOI"$in 
Tf3D$fOl"$ 0111 
SPECiAL ITEMS 

EXTRAORDINARY ITEMS 

Challl~ III Nd PosiliOll 
Net PosiOOD - July L. 2012 
Ad;ustmI::DI ID Net Position 
NCI Position -Jomc lO. 20)3 

"'­N="" 

"" "" , ... 
"" 

"" '00 
'00 
<0, 
'00 

"'" roo 

'"' 
3430 

"" 3495 
3740 

""' 7lil 

"" '" 
'''''' 
"" 

28S0 

"" ,'" 
1K1CCOIIlpaII)iG&~lGfinaacialltalCllSellts~ .... mtegr::aI~oflhis~ 
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Sclf-Insurmcc 

COIISOfIium 

'" 
'.00 o:ou 
' .00 
'.00 
'.00 

,.00 
' .00 
'.00 
'.00 
'00 
'.00 
'.00 
'.00 
'.00 
0:00 

'.00 
'.00 
'.00 
'.00 
' .00 
'00 
0:00 
'.00 
0:00 
'.00 
'.00 
0:00 

'.00 

'.00 
'.00 
QOO 
'.00 
0:00 

S,::!(·lns""""", 
Con.o:tium 

'" 
'.00 
' .00 
' .00 
' .00 
' .00 

' .00 
' .00 
'.00 
0:00 
0:00 
'.00 
'.00 
'.00 
0:00 
'.00 

'.00 
' .00 
0:00 
'.00 
0:00 
' .00 
'.00 
'.00 
0:00 
0:00 
' .00 
0.00 

0.(l0 

(l.(l0 

' .00 
'.00 
'.00 
' .00 

Self-I!lSllr.lnc:e 
C_ 

913 

,.00 

'.00 
'.00 
'.00 
'.00 

0.00 

' .00 
'.00 
'.00 
'.00 
'.00 
'.00 
'.00 
'.00 
'00 

' .00 
'.00 
0.00 

'.00 
'00 
0.00 
0.00 

'.00 
0.00 

' .00 
0.00 

'.00 

'.00 

' .00 
'.00 
'.00 
'00 
'.00 

Busillosl-T"!)e AClhiues - Enll:lWisc Funds 
Self-lnsur.II!cc ARRA 
Consortium Consonh"" Oth ... 

914 9 13 nl 

'.00 
0:00 
'.00 
'.00 
'.00 

'00 
0:00 
'.00 
'.00 
'00 
'00 
' .00 
'.00 
'.00 
'00 

0.00 
0.00 
0.00 
0.00 
OM 
0:00 
0:00 
'.00 
'.00 
'.00 
'.00 
0:00 

' .00 

' .00 
'00 
0:00 
'00 
0:00 

'.00 
0:00 
'.00 
'.00 
' .00 

' .00 
'.00 
'.00 
0.00 

0.00 
0,00 
0.00 

' .00 
,.00 
0:00 

'.00 
'.00 
0:00 
'.00 
(1.00 

' .00 
'.00 
'.00 
0:00 
0:00 
'.00 
'.00 

'.00 

0.00 
'.00 
' .00 
'.00 
0:00 

'.00 
' .00 
'.00 
'00 
'.00 

'.00 
'.00 
0.00 

'00 
'.00 
'.00 
'.00 
'.00 
'00 
'00 

'.00 
'00 
' .00 
'.00 
0.00 

' .00 ,.., 
.<1.QQ. 
'00 
'.00 
0.00 

' .00 

'.00 

' .00 
'.00 
'00 
'.00 
'.00 

""'" m 

'00 
'.00 
'00 
,.00 
'.00 

,.." 

'.00 
'.00 
0:00 
0:00 
'.00 
'.00 
'.00 
7i:OO 
'00 

'.00 
0.00 

0.00 
0:00 
0.00 
0.00 
0.00 
0.00 
0.00 

' .00 
' .00 
'.00 

'.00 

'.00 
'.00 
'00 
'.00 
'.00 

""" Enl.::rpri# , ... 
'.00 
0:00 
'.00 
'.00 
' .00 

.2:Q!! 
.00 
.2:2!!. 
' .00 
0:00 
'.00 
'.00 
'00 
'00 
' .00 

0.00 
0,00 

0.00 
iiFo 
0:00 
0.00 
' .00 
'.00 
'.00 
' .00 
'.00 
' .00 

' .00 

'.00 
0.00 
'.00 
'.00 
'.00 

T"",, 

'.00 
' .00 
'.00 
' .00 
'.00 

'.00 
' .00 
0_00 

0:00 
0:00-
'.00 
' .00 
0:00 
0:00 
'.00 

'.00 
' .00 
'.00 
0:00 
'.00 
'.00 
'00 
0.00 

'00 
0.00 
'.00 
'.00 

'.00 

'.00 
'.00 
' .00 
'.00 
' .00 
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Go"~ 
h!::ivitios _ 

lnlc::mal Scr,icc 
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'.00 
'.00 
0lK) 

'.00 
0:00 

'.00 
'.00 
!:!!2. 
'.00 
'.00 
'.00 
'.00 
0:00-
'.00 
'.00 

0.00 
MO 
.2:QQ. 
0 .00 

0.00 
0.00 

Mo 
0.00 

' .00 
' .00 
'.00 
0.00 

'.00 

'00 
'.00 
'.00 
'.00 
'.00 



~ i m HI[I~ T I II 1111111[1 i I· III. ! "II '''''' Ii. ill l" lIll~ 
" !I~ I~ ! II' " 111,,,,,11 

. l' ,l~r. ·. If,;l! ~I!IH ~I~ I~ I ~ ~IRI~ 
n , 

i j 

i~ 
!~ 

! 1 nl'l~ ~lf~I' , 
I 

i l il~ .. 
, . . 

! 

! 

Ii·· ~~I 

p 

e 

! . " 
, 
~ 

I f.-

I~ r i 
.0 .0 o . 

.. 0 • Ie 

" 
"L . " . e 
-

I~ I~ !~ 
I ~ r i 

Ie . · e I ~ 

" I ~ 0 0 

I. r i 

. . 10 .10 10 0 · .0 

o ~i~, 

.~ ~ 

I ~ !~ " 
I~ . · 0 Ie 

I" i 
I~ 

if~ 
e 0 o . · .0 

I ~ 

"I~I~ il~ l : "Ielel . 

I T 
1~le .0 . '0 . 

I 

· ;; 10 

~I i lgl" I§1 
I 

~ 

lilH 
it. 

. 18181 

02 

il l ! ~ 
9' N-
~ . , 



.......... .,.,.'. -~ ~--'- .. --- .. -,---~---~'-'-- :~ J, ~~_.~ __ --,--'~_.~_ ""-'~ __ '_4 '_ .'.'.".~.,-.'.--'. .•. "'--~ 

DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES 
FIDUCIARY FUNDS 
June 30, 2013 

ASSETS 
Cash and Cash I 
Investments 
Accounts I 
IInterest I 
Duel 

, Net 
~ on 

y Funds 

Account 
Number 

1110 
1160 
1130 

Total 
Investment 
Trust Funds 

84X 

0.00 
0.00 
0.00 
0.00 
0.00 

Total 
Private~Purpose 

Trust Funds 
85X 

0.00 
0.00 
0.00 
0.00 
0.00 

Total 
Pension 

Trust Funds 
87X 

Total 
Agency 
Funds 
89X 

0.00 736,943.00 
0.00 0.00 
0.00 0.00 
0.00 000 
0.00 0.00 
~ 0.00 

1170 
1141 

150 
2: o I 0.00 I 0.00 I 0.00 0.00 

IAcco-u;:rtSPa able 2120 0.00 I 
Due to Other A encies 2230 0.00 
Due to Budoeta Funds 2161 0.00 

IInternal Accounts Payable 2290 0.00 
Total Liabilities L __ J_ 0.00 I 
DEFERRED INFLOWS OF 
Accumulated Increase in Fair Value of Hedging Derivatives 2610 0.00 
Total Deferred Inflows of Resources 0.00 
NET POSITION 
Held in Trust for Pension Benefits 0.00 
Held in Trust for Scholarships and Other Purposes 0.00 

ITotal Net Position 0.00 I 
The accompanying notes to financial statements are an integral part of this statement. 
ESE 145 

0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
0.00 

Exhibit C~8 
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DISTRICf SCHOOL BOARD OF SUWANNEE COUNTY 
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 
FIDUCIARY FUNDS 
For the Fiscal Year Ended June 30. 2013 - - -, 

ADDITIONS 
Contributions: 

Employer 
Plan Members 
Gifts Grants, and Bequests 

Investment Earnings: 
Interest on Investments 
Gain on Sale of Investments 
Net Increase (Decrease) in the Fair Value of Investments 
Total Investment Earnings 
Less Invesnnent EXpense 

Net Investment Earnings 
Total Additions 
DEDUCTIONS 
Salaries 
Employee Benefits 
Purchased Services 
Othe< 
Refunds of Contributions 
AdmrnwrurntiveEx~es 

Tota l Deductions 
Chao~e In Net Position 
Net Position - July 1. 20 12 
Net Position - June 30, 20 13 

Account 
Number 

3440 

3431 
3432 
3433 

100 
200 
300 
700 

2885 
2785 

The accompanying notes to financial statements are an integral part of this statement 
ESE 145 

Total Total 
Investment Private-Purpose 

Trust FWlds Trust FWlds 
84X 85X 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

Total 
Pension 

Trust Funds 
87X 

000 
000 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 

0.00 
0.00 
0.00 
0 00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

Exhibit C-9 
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DlSTR[CT SCHOOL BOARD OF SUWANN.:F. COUNTY 
COMB[N[NG STATEMENT OF NET POSITION 

MAJOR AND NONMAJOR COMPONENT UNITS 
Jun e 30, 20[3 

ASSETS 

Ca,h nnd C.,h E Ili\'nien1' 
I",,,.!men!. 

Tax,. Rcceivable. Net 
Accounl. R=i\'able, Ne! 
intoIe,! Receivable on 1]\1".(mon[.O 

Due rrom Reinsurcr 
Do .i l! Receivable 
One from Olher A eneie, 

Internal B81Qnces 

In"onlo ' 
Pre aid Itom, 

Tol.1 Currenl Asws 
Noncurrent Asstts; 

CQ,h with l'i,c"VScniee Agenls 
Other Pos t·Em io"nenl Benefits lIs.et 
Sc<tion101 1.13 F,S.LoonPrococi. 
[In'e,tnlCnl.! 

TOial Noncurrenl ASiCI. 
Capilaf Assets: 

""" LMnd [m ro,,,mcnl'· Noodc iable 
Con.lruction in Pro I. 
1m ro,'cments Other n,OU Buildin • 

Less AtcumulUlod [k redalion 
Buildin $ and Fhed E ui mcnl 

1.css A«umulnl.d recinlion 
Furniture Fixlure. olld E ui mcnl 

Less Aocumulalcd Dc reeialion 

M<>Ior Vehicles 
L.ss Accwllulnled De rec inlion 

P )m' Under C~ lital Lc~se 

Less ACClmmlnlod Dc reeialion 
Andiovi'llIIl Malerial. 

Less Accwnulalod Dc 'recialion 

Com ulcr Sollwnrc 
L.ss Accwllulnted Amorti:zat;oll 

OtllCr C. iln l Anets. Ncl of Dc reeinli"n 
Tolal Cn itnllls,. ls 

DEFERRED OUTFLOWS OF RESOURCES 
Acculnulated Docrease in Fair Value orHed in Dcrivalil'es 
To!ul Deferred Outnow. of RClourcc~ 

L1AH[UTll>S 

Curr."t Uabilili.z: 
Accrued Sal~ric. and Be llCfits 
Po oil DedUClions nod Withholdin '. 
Account. Pa .. ble 
Iud nenl. Pa .. ble 
Construction Contracts Parable 

COnllTUCliun ContltlCt. J>n''1Ib lc· Rel ~ incd Pcn:enla 'e 
Sale. Tax Pa .. ble 
One to Fiscal A enl 
AceruC<llntcrtSI PavQble 
Dc o,il. Po .. ble 

Due to Olher A eneie. 
Current NOIOS Pal'ab le 
DCfem:d Re,'cnucs 

E,tima led Un aid Cl ninu· Self·msumncc Pro am 
E'limated Liabilit for Claim. Ad'u,uno"l 
Estin'aled Liabili l for A,bitrQ e Rebate 

Total Current Liabiliti". 
Long· ]".rlll Liabilities 

Portion D llf Within Ollf Ywr: 
Notcs Pn .. ble 
Obli nliorn Under Cn ila l Lens e. 
Bonds Pal .. ble 
Uahili l for Com nsaled Absences 
Lease·Purthnse A .. ments Po .. ble 
E'timalC<l Li.b;lil ' for Lon ·Term Cloims 

OOIC' Posl·Em lolt"enl Benefll.! Liabi lill' 
E.limntO<i PECO Ad\'llOce Pa .. ble 
E, \imalod Liab;li l for Arbitra 0 Rehate 

Puc wilhin One Yonr 
Porlim! VII. Afler Un. Ywr: 

Note. Pal'able 
Obli '~ Iions Under C~ ila ll .c~lc, 

Bonds Pa .. ble 
Linbili l for Com n.alM Ab .. ncc. 
Lease·Purehase A menls Pal'able 

Eslimated Li"bili for Lon ·Term Claim. 
Otllcr POSI·Em 1011no" l tknefiu Liabilil\' 
ESlima lC<ll'ECO Ad,'nnec Pn 'nble 
E.timaled Linbili ,ror Arbitm e Rebale 
Due in More O,.n One Y car 

Tota l Lon .Ten,' LiabiliticJ 
Tntal Li abilities 

[)U'Jo: RRJo: [) INFLOWS 011 Rt1S0URCF.S 
Accumulaled Increase in Fai r Ya h,e ofHedgin Deril'll!iYe. 
Tutal Dererrcd Inno",~ uf RcsUllITU 

NET POSITION 
Net 1",'eSln~l\t in Ca liwl NSCI, 

IItsMclcd /<ill": 
Calegorical Cnulo"" Progrnm. 
Food Serl'ice 
Deb( Sc"'iec 
Cn illli Pro 'eets 

Olher Pu 0 ••• 
UllIestrktcd 
Tolal Net Prnl ition 

Arcoun! 
Number 

1l [0 
11 60 

11 20 
1130 
1170 
II RO 
12\0 
1220 

1150 
1230 

I! 14 
1410 
1420 
146U 

J3IU 

1315 
1360 
1320 
1329 
133U 

1339 
1340 

1349 
1350 
1359 
tHO 
137') 

1381 
1388 

1 3~2 

1389 

1910 

2110 
2170 

21 20 
2130 
2140 
21511 

2260 
2240 
22 10 
2220 

2230 
2250 
24 111 

2271 
2272 
22HII 

2310 
2315 
2320 
2330 

2340 
2350 
2360 
2370 
2280 

23 10 

2315 
2320 
2330 
2340 

2350 
2360 
2)71) 
22HO 

2610 

2770 

2780 
2780 
2780 
27&U 

2780 
2790 

The "ccornp~n)ing n<>le. to fi nanei"1 .Ialemonls are an inlegml pari or lhi •• IMemonl 
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~Inj"r 
Curn llOnent U"i t 

Name 

0.00 
U.lJ{) 
IU)H 

om 
U.lIIl 

U.()(I 
(I.(JjI 

0.00 
U.lKI 

0.00 
0.00 
0.00 

0.00 
(I.Oj) 

0.00 
1).1111 

0.00 

11.011 

O.l){1 
U.OO 
U.OU 
U310 
o.no 

U.OO 
0.00 
n.OIl 

O.UO 
U.OI) 

0.01) 

o.un 
0.00 
lI.nu 
0.01) 
n.oo 
n.Oo 
0 .00 

0 .00 

0 ,01) 

o.ou 

0.(10 

!I.OII 

o,ao 
0.00 
O.(IIJ 

(UII) 

O.O !) 

O,UO 
0.1111 
I),n o 

O.UO 
0 .00 
(UIII 

I),OU 

0,00 

O,!)U 

11.00 

11,(10 

0.00 
U.UO 
(UI() 

O.UO 
0.00 
IUJO 

0.00 
0,00 

0.00 

G.OO 
(UKI 

0 ,11{] 

0.00 
11.00 

om 
om 
lUlU 
IUlIl 

0.00 
0.00 
000 

0.00 
0.00 

0.00 

0.(10 
0.00 
0.00 
1),011 

(J.(JO 

0 ,," 

0.00 

Maj ur 
Cuml"",.nt Unit 

Nnm" 

U.OU 

0 .00 

0.(10 

O.OU 

11.00 

o.on 
0 .00 

O.ou 
0.(11) 

O.uo 
O,O U 

O.Ou 

I1.UI1 

0.00 
O,OU 

0 ,(1) 

0.00 

I),UO 

11,01) 

o.UO 

O.UO 
1),1Il) 

(1,00 

0.00 
0 ,00 

U,IIO 
0.00 

O,UO 
0,11() 

U.OO 
0.00 
(I ,UO 

0,110 
U.OO 

0,00 

0,00 

0.00 

U.IIO 

0.00 

U,UO 

O.llil 

0 ,110 

U.OU 

lI.un 
(I,UII 

0.(1() 

0.00 
IWO 
0.011 
0.00 
G.OO 

11 ,00 

000 
0.00 
11.011 

0.00 

1I ,0I1 

11.00 
U.II\I 

U.IKI 

0.00 
ow 
(I ,lII) 

0.(1{] 

U.ll() 

0.110 

0.00 
(J ,()(I 

II.IXI 
0.00 
O.llO 

U.()(J 

0.00 
1) ,0I1 

II ,IKI 

0.00 
ow 
ow 

O.IKI 
O.()(I 

0.00 

0.011 
0.00 
0.00 
(J.l1U 

1I.1lIl 

0.00 
11.110 

TO!<l1 Nunm;!jor 
Cuml",,,,,ot 

Unit. 

0.00 
II.IIU 

OJ)] 

0.00 
0.00 

0.00 
0.00 
O.UlI 

IUIO 
0.00 
0.00 
0.110 

000 
000 
O.UlI 

OJIIl 

000 

0.00 

0.00 
0,," 

0.00 
0.00 
11.110 

0.00 
lUXI 

0.00 
000 
O.()O 

lU)l1 

O.UO 

0.110 

O.()(I 
(3)C 1 

0.011 

000 
000 
000 

(Hili 

0310 

lUI() 

0.00 
(l.OCl 

0.011 

u.lJO 
0.00 
000 
O.UlI 

O.1JjI 

0 00 
0.011 
O.Ull 

0.110 
000 
000 
0.00 

0.00 

0.00 
O.OU 
O.tllJ 

IJ.OII 

o.un 
O.IIU 
0.01) 

II.OU 
0.110 

0.00 

!l.()(1 

0.00 
O.lJO 
000 
11.011 
O.UO 

'''' tI.()() 

O.()(I 

000 
0.00 
0.00 

0.00 
0.00 

0,(1) 

0,00 
I).OU 

0.011 
0,(J 1l 

0.110 

U,OU 

0.00 

Totol 
Cnml",nent 

Unlt5 

0.00 

0.00 
0.00 
1).0Il 

0.00 
0.00 
U.l1O 

0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
IUIO 

0.00 
000 
000 

0.00 
0.00 
lUlU 

0.00 
0.00 
0.00 
0.110 
0.00 
0.00 
U.IKI 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
OJIU 

0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
0.00 
om 
0.00 
0.00 
0.00 
O.IJ{) 

0.00 
0.00 
om 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
om 
om 
0.00 
000 
000 
000 
0.00 

0.00 
ow 
ow 
(I.OIl 

0.00 
0.00 
0.00 

0.00 
OW 
0.00 
0.00 
0.011 

0.00 
000 

0.00 

0.00 
O.IKI 

0.00 
0.00 
ow 
0.1)(1 

0.00 
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DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
COMBTh~GSTATEMENTOFACT~TffiS 

MAJOR AND NONMAJOR COMPONENT UNITS 
Major Component Unit Name 
For the Fiscal Year Ended June 30, 2013 

Student; ,I Services 
I Media Services 

I and eUl 

Board 
General 
School A 

1 Staff' 

Fiscal Services 
Food Services 
Central Services 

; Services 

1 and 

Student Transportation Services 
Operation of Plant 

e afPlant 

( Services 
Interest on Long-l 
Unallocated Depre 

ITotal Component U nit . 

, Services 

t Services 

Account 
I N"rnh, 

5000 
6100 
6200 
6300 
6400 
6500 
7100 
7200 
7300 
7400 
7500 
7600 
7700 
7800 
7900 
8100 
8200 
9100 
9200 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

Charges for 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
),00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 0.00 

0.00 
0.00 

~ 

General Revenues: 
Taxes: 

Property Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Service 
Property Taxes, Levied for Capital Projects 
Local Sales Taxes 

Grants and Contributions Not Restricted to Specific Programs 
Investment Earnings 
Miscellaneous 
Special Items 
Extraordinary Items 
Transfers 

0.00 

Operating 
Grants and 

Total General Revenues, Special Items, Extraordinary items, and Transfers 
Change in Net Position 
Net Position - July I, 2012 
Net Position - June 30, 2013 

*This amount excludes the depreciation/amortization that is included in the direct expenses of the various functions. 

The accompanying notes to fmancial statements are an integral part of this statement. 
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0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

~ 
0.00 

Capital 
Grants and 

Exhibit C-ll a 
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Net (Expense) 
Revenue and Changes 

in Net Position 

Component Unit 
Activities 

tOO l 000 
~ 000 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

000 1 000 
000 000 
0.00 I 0.00 
0.00 1 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

~ ~.~~I 
0.00 I 0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 



DISTRICT SCHOOL BOARD OF SVW ANNEE COUJl,'TY 
COMBIl\'lNG STATEMENT OF ACTIVITIES (CONTINUED) 
MAJOR AND NONMAJOR COMPONENT UNITS 

FUNCTIONS 
Component Unit Activities: 

Instruction 
Student Personnel Services 
Instructional Media Services 
Instruction and Curriculum Development Services 
Instructional Staff Training Services 
Instructional-Related Technology 
Board 
General Administration 
School Administration 
Facilities Acquisition and Construction 
Fiscal Services 
Food Services 
Central Services 
Student Transportation Services 
Operation of Plant 
Maintenance afPIant 
Administrative Technology Services 
Community Services 

Proeram Revenues 
Operating 

Account Charges for Grants and 
Number Expenses Services Contributions 

5000 0.00 0.00 0.00 

6100 0.00 0.00 0.00 

6200 0.00 0.00 0.00 
6300 0.00 0.00 0.00 
6400 0.00 0.00 0.00 

6500 0.00 0.00 0.00 
7100 0.00 0.00 0.00 
7200 0.00 0.00 0.00 
7300 0.00 0.00 0.00 
7400 0.00 0.00 0.00 
7500 0.00 0.00 0.00 
7600 0.00 0.00 0.00 
7700 0.00 0.00 0.00 
7800 0.00 0.00 0.00 
7900 0.00 0.00 0.00 
8100 0.00 0.00 0.00 
8200 0.00 0.00 0.00 
9100 0.00 0.00 0.00 

Interest on Long-Tenn Debt 9200 0.00 

~ ~ Unallocated Depreciation/Amortization Expense* 0.00 
Total Component Unit Activities 0.00 0.00 0.00 

General Revenues: 
Taxes: 

Property Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Service 
Property Taxes, Levied for Capital Projects 
Local Sales Taxes 

Grants and Contributions Not Restricted to Specific Programs 
Investment Earnings 
Miscellaneous 
Special Items 
Extraordinary Items 
Transfers 
Total General Revenues, Special Items, Extraordinary Items, and Transfers 
Change in Net Position 
Net Position - July 1, 2012 
Net Position - June 30, 2013 

-This amount excludes the depreciation/amortization that is included in the direct expenses of the various functions. 

The accompanying notes to financial statements are an integral part of this statement. 
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Capital 
Grants and 

Contributions 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

~ 
0.00 
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Net (Expense) 
Revenue and Changes 

in Net Position 

Component Unit 
Activities 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
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DISTRICT SCHOOL BOARD OF SUWA1'iNEE COUNTY 
COMBINING STATEMENT OF ACTIYlTIES (CONTINUED) 
MAJOR AND NONMAJOR COMPONENT UNITS 
TOTAL NONMAJOR COMPONENT UNITS 
For the F iscal Year Ended June 30, 2013 

FUNCTIONS 
Component Unit Activities: 

Instruction 
Student Personnel Services 
lnstructional Media Services 
Instruction and Curriculum Development Services 
Instructional Staff Training Services 
Instructional-Related Technology 
Board 
General Administration 
School Administration 
Facilities Acquisition and Construction 
Fiscal Services 
Food Services 
Central Services 
Student Transportation Services 
Operation of Plant 
Maintenance of PI ant 
Administrative Technology Services 
Community Services 
Interest on Long~Term Debt 

Prol!ram Reven ues 
Operating 

Account Charges for G rants and 
Number Expenses Services Contributions 

5000 0.00 0.00 0.00 
6100 0.00 0.00 0.00 
6200 0.00 0.00 0.00 
6300 0.00 0.00 0.00 
6400 0.00 0.00 0.00 
6500 0.00 0.00 0.00 
7100 0.00 0.00 0.00 
7200 0.00 0.00 0.00 
7300 0.00 0.00 0.00 
7400 0.00 0.00 0.00 
7500 0.00 0.00 0.00 
7600 0.00 0.00 0.00 
7700 0.00 0.00 0.00 
7800 0.00 0.00 0.00 
7900 0.00 0.00 0.00 
8100 0.00 0.00 0.00 
8200 0.00 0.00 0.00 
9100 0.00 0.00 0.00 
9200 0.00 0.00 0.00 

Unallocated Depreciation/Amortization Expense* 0.00 ~ ~ ~ 
Tota l Component Unit Activities 0.00 

General R evenues: 
Taxes: 

Property Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Service 
Property Taxes, Levied for Capital Projects 
Local Sales Taxes 

Grants and Contributions Not Restricted to Specific Programs 
Investment Earnings 
:Miscellaneous 
Special Items 
Extraordinary Items 
Transfers 

0.00 

Total General R evenues, Special Items, Ext raordinary Items, and Transfers 
Change in Net Position 
Net Position - July 1,2012 
Net Position - June 30, 2013 

*1ltis amount excludes the depreciation/amortization that is included in the direct expenses of the various functions. 

The accompanying notes to financial statements are an integral part of this statement. 
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0.00 

Capital 
G rants and 

Contributions 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

~////////////////h 

0.00 
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Net (Expense) 
Revenue and Changes 

in Net Position 

Component Units 
Activities 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

QOO 
QOO 
QOO 
0.00 
QOO 
QOO 
QOO 
QOO 
QOO 
QOO 
QOO 
QOO 
QOO 
QOO 



DISTRICT SCHOOL BOARD OF SUWANNEE COUNTY 
COMBINING STATEMENT OF ACTIVITIES 
MAJOR AND NONMAJOR COMPONENT UNITS 

FUNCTIONS 
Component Unit Activities: 

Instruction 
Student Personnel Services 
Instructional Media Services 
Instruction and Curriculum Development Setvices 
Instructional Staff Trainino Services 
Instructional-Related Technology 

Board 
General Administration 
School Administration 
Facilities Acquisition and Construction 

Fiscal Services 
Food Setvices 
Central Services 
Student Transportation Services 
Operation of Plant 
Maintenance of Plant 
Administrative Technology Services 
Community Services 
Interest on Lona-Term Debt 
Unallocated Depreciation/Amortization Expense* 

Total C0l!!~onent Unit Activities 

Account Charges for 
Number Expenses Services 

5000 0.00 0.00 
6100 0.00 0.00 
6200 0.00 0.00 
6300 0.00 0.00 
6400 0.00 0.00 
6500 0.00 0.00 
7100 0.00 0.00 
7200 0.00 0.00 
7300 0.00 0.00 
7400 0.00 0.00 
7500 0.00 0.00 
7600 0.00 0.00 
7700 0.00 0.00 
7800 0.00 0.00 
7900 0.00 0.00 
8100 0.00 0.00 
8200 0.00 0.00 
9100 0.00 0.00 
9200 0.00 0.00 

0.00 ~ 
0.00 

General Revenues: 
Taxes: 

Property Taxes, Levied for Operational Purposes 
Property Taxes, Levied for Debt Service 
Property Taxes, Levied for Capital Projects 
Local Sales Taxes 

Grants and Contributions Not Restricted to Specific Programs 
Investment Earnings 

Miscellaneous 
Special Items 
Extraordinary Items 
Transfers 

0.00 

Program Revenues 
Operating 

Grants and 
Contributions 

Total General Revenues, Special Items, Extraordinary Items, and Transfers 
Change in Net Position 
Net Position - July 1, 2012 
Net Position - June 30, 2013 

*This amount excludes the depreciation/amortization that is included in the direct expenses of the various functions. 

The accompanying noles to financial statements are an integral part of this statement. 
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Capital 
Grants and 

Contributions 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 
0.00 0.00 

~ 
0.00 0.00 
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Net (Expense) 
Revenue and Changes 

in Net Position 
Total 

Component Units 
Activities 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 



SUWANNEE COUNTY 
DISTRICT SCHOOL BOARD 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2013 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

• Reporting Entity 

Exhibit D-l 
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The Suwannee County District School Board (Board) has direct responsibility for operation, 
control, and supervision of District schools and is considered a primal)' government for 
financial reporting. The Suwannee County School District (District) is considered part of 
the Florida system of public education. The governing body of the District is the Board, 
which is composed of five elected members. The elected Superintendent of Schools is the 
executive officer of the School Board. Geographic boundaries of the District correspond 
with those of Suwannee County. 

Criteria for determining if other entities are potential component units which should be 
reported within the District's basic financial statements are identified and described in the 
Governmental Accounting Standards Board's (GASB) Codification if Governmental Accountillg 
and Enamial Reporting Standards, Sections 2100 and 2600. The application of these criteria 
provides for identification of any entities for which the Board is financially accountable and 
other organizations for which the nature and significance of their relationship with the 
Board are such that exclusion would cause the District's basic financial statements to be 
misleading or incomplete. Based on the application of these criteria, the following blended 
component unit is included within the District's reporting entity: 

o Blended Component Unit. The Suwannee County School Board Leasing 
Corporation, Inc. (Leasing Corporation), was formed to facilitate financing for the 
acquisition of facilities and equipment as further discussed in note 6. Due to the 
substantive economic relationship between the District and the Leasing Corporation, 
the financial activities of the Leasing Corporation are included in the accompanying 
basic fmancial statements. Separate financial statements for the Leasing Corporation 
are not published. 

• Basis of Presentation 

Government-wide Financial Statements - Government-wide financial statements, i.e., the 
statement of net position and the statement of activities, present information about the 
District as a whole. These statements include the nonfiduciaq financial activity of the 
District and its component unit. 

Government-wide financial statements are prepared using the economic resources 
measurement focus. The statement of activities presents a comparison between direct 
expenses and program revenues for each function or program of the District's governmental 
activities. Direct expenses are those that are specifically associated with a service, program, 
or department and are thereby clearly identifiable to a particular function. Depreciation 



SUWANNEE COUNTY 
DISTRICT SCHOOL BOARD 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2013 
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expense associated with the District's transportation department is allocated to the pupil 
transportation services function, while remaining depreciation expense is not readily 
associated with a particular function and is reported as unallocated. 

Program revenues include charges paid by the recipient of the goods or se1vices offered by 
the program, and grants and contributions that arc restricted to meeting the operational or 
capital requirements of a particular program . Revenues that are not classified as program 
revenues are presented as general revenues. The comparison of direct expenses with 
program revenues identifies the extent to which each governmental function is self-financing 
or draws from the general revenues of the District. 

The effects of interfund activity have been eliminated from the government-wide financial 
statements. 

Fund Financial Statements - Fund financial statements report detailed information about the 
District in the governmental and fiduciary funds. The focus of governmental fund financial 
statements is on major funds rad,er than reporting funds by type. Each major fund is 
reported in a separate column. N onmajor funds are aggregated and reported in a single 
column. Because the focus of governmental fund financial statements differs from the focus 
of government-wide financial statements, a reconciliation is presented with each of the 
governmental fund financial statements. 

The District reports the following major governmental funds: 

o General Fund - to account for all financial resources not required to be accounted for in 
another fund, and for certain revenues from the State that are legally restricted to be 
expended for specific current operating purposes. 

o Special Revenue - Other Fund - to account for certain Federal grant program resources. 

o Capital Projects - Local Capital Improvement Fund - to account for the financial 
resources generated by the local capital improvement tax levy to be used for educational 
capital ouday needs, including new construction, renovation and remodeling projects, 
and debt se1yice payments on capital leases for relocatable school buildings. 

Additionally, the District reports the following fiducial")' fund type: 

o Agency Funds - to account for resources of the school internal funds, whicl1 are used to 
administer moneys collected at several schools in connection with school, student 
athletic, class, and club activities. 

• Basis of Accounting 

Basis of accounting refers to when revenues and expenditures, or expenses, are recognized in 
the accounts and reported in d,e financial statements. Basis of accounting relates to d,e 
timing of the measurements made, regardless of the measurement focus applied. 
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Government-wide f111ancial statements are prepared using the accrual basis of accounting, as 
are the fiduciary funds financial statements. Revenues are recognized when earned and 
expenses are recognized when a liability is incurred, regardless of the timing of the related 
cash flows. Property taxes are recognized in the year for which they are levied. Revenues 
from grants, entitlements, and donations are recognized in the fiscal year in which all 
eligibility requirements imposed by the provider have been satisfied. 

Governmental fund financial statements are prepared using the modified accrual basis of 
accounting. Revenues, except for certain grant revenues, are recognized when they become 
measurable and available. Revenues are considered to be available when they are collectible 
within tl,e current period or soon enough thereafter to pay liabilities of the current period. 
The District considers revenues to be available if they are collected within 60 days of the end 
of the current fiscal year. When grant terms provide that the expenditure of resources is the 
prime factor for detelmining eligibility for Federal, Sate, and other grant resources, revenue 
is recognized at the time the expenditure is made. Under the modified accrual basis of 
accounting, expenditures are generally recognized when the related fund liability is incurred, 
except for principal and interest on long-term debt, claims and judgments, other 
postemployment benefits, and compensated absences which are recognized when due. 
Allocations of cost, such as depreciation, are not recognized in governmental funds 

When both restricted and unrestricted resources are available for use, it is the District's 
policy to use restricted resources first, then unrestricted resources as they are needed. When 
committed, assigned, or unassigned resources are available for use in governmental fund 
f111ancial statements, it is the District's policy to use committed resources first, followed by 
assigned resources, and then unassigned resources as they arc needed. 

• Deposits and Investments 

The District's cash and cash equivalents are considered to be cash on hand, demand 
deposits, and short-term, highly liquid investments with original maturities of three months 
or less. AtJune 20, 2013, the District had no investments considered cash equivalents. 

Cash deposits are held by banks qualified as public depositories under Florida law. All 
deposits are insured by Federal depository insurance, up to specified limits, or collateralized 
with securities held in Florida's multiple f111ancial institution collateral pool as required by 
Chapter 280, Florida Statutes. 

Investments consist of amounts placed in the State Board of Administration (SBA) debt 
service accounts for investment of debt service moneys and those made locally. 

Investments made locally consist of United States Government instrumentality obligations 
and are reported at fair value. Types and amounts of investments held at fiscal year-end are 
described in a subsequent note. 
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Inventories consist of expendable supplies held for consumption in tbe course of District 
operations. Inventories are stated at last invoice, which approximates the first-in, first-out 
basis, except tbat tbe United States Department of Agriculture donated foods are stated at 
tbeir fair value as determined at the time of donation to tbe District's food setvice program 
by tbe Florida Department of Agriculture and Consumet Services, Bureau of Food 
Distribution. The costs of inventories are recorded as expenditures when purchased during 
tbe year, and are adjusted at fiscal year-end to reflect year-end physical inventories. 

• Capital Assets 

Expenditures for capital assets acquired or constructed for general District purposes are 
reported in tbe govetrunental fund tbat financed tbe acquisition or construction. The capital 
assets so acquired are reported at cost in tbe govemment-wide statement of net position but 
are not reported in tbe govemmental fund financial statements. Capital assets are defined by 
tbe District as tbose costing more tban $750. Such assets are recorded at historical cost or 
estimated historical cost if putchased or constructed. Donated assets are recorded at fair 
value at tbe date of donation. 

Buildings and fixed equipment and improvements otber tban buildings are depreciated using 
tbe composite metbod, while otber capital assets ate depreciated using tbe straight-line 
metbod, ovet tbe following estimated useful lives: 

Description Estimated Lives 

Improvements Otber tban Buildings 20 years 

Buildings and Fixed Equipment 20 - 50 years 

Furniture, Fixtutes, and E quipment 5 - 10 yeats 

Motor V chicles 10 yeats 

Audio Visual Materials and Computer Softwate 5 - 10 years 

Current-year information relative to changes in capital assets is described in a subsequent 
note. 

• Long-Term Liabilities 

Long-term obligations tbat will be financed from resources to be teceived in the futute by 
governmental funds are reported as liabilities in tbe govemmcnt-wide statement of net position. 
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In the govemmental fund financial statements, bonds and other long-term obligations are not 
recognized as liabilities until due. 

In the government-wide financial statements, compensated absences (i.e., paid absences for 
employee vacation leave and sick leave) are accrued as liabilities to the extent that it is probable 
that the benefits will result in tennination payments. A liability for these amounts is reported in 
the governmental fund frnancial statements only if it has matured, such as for occurrences of 
employee resignations and retirements. 

Changes in long-term liabilities for the current year are reported in a subsequent note. 

• State Revenue Sources 

Significant revenues from State sources for current operations include the Florida Education 
Finance Program administered by the Florida Department of Education (Department) under the 
provisions of Section 1011.62, Florida Statutes. In accordance with this law, the District 
determines and reports the number of full-time equivalent (PTE) students and related daL~ to 
the Department. The Department performs certain edit checks on the reported number of FTE 
and related data, and calculates the allocation of funds to the District. The District is permitted 
to amend its original reporting for a period of five months following the date of the original 
reporting. Such amendments may impact funding allocations for subsequent years. The 
Department may also adjust subsequent fiscal period allocations based upon an audit of the 
District's compliance in determining and reporting FTE and related data. Normally, such 
adjustments are treated as reductions or additions of revenue in the year when tile adjustments 
are made. 

The State provides financial assistance to administer certain educational programs. State Board 
of Education rules require that revenue earmarked for certain programs be expended only for 
the program for which the money is provided, and require that the money not expended as of 
the close of the fiscal year be carried forward into the following year to be expended for the 
same educational programs. The Department generally requires that these educational program 
revenues be accounted for in the General Fund. 

A schedule of revenue from State sources for the current year is presented in a subsequent note. 

• District Property Taxes 

The Board is authorized by State law to levy property taxes for district school operations, capital 
improvements, and debt service. 

Property taxes consist of ad valorem taxes on real and personal property within the Disu1ct. 
Property values are determined by the Suwannee County Property Appraiser, and property taxes 
are collected by the Suwannee County Tax Collector. 
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The School Board adopted the 2012 tax levy on September 4, 2012. Tax bills are mailed in 
October and taxes are payable between November 1 of the year assessed and March 31 of the 
following year at discounts of up to 4 percent for early payment. 

Taxes become a lien on the property on January 1, and are delinquent on April 1, of the year 
following the year of assessment. State law provides for enforcement of collection of personal 
property taxes by seizure of the property to satisfy unpaid taxes, and for enforcement of 
collection of real property taxes by the sale of interest bearing tax certificates to satisfy unpaid 
taxes. The procedures result in the collection of essentially all taxes prior to June 30 of the year 
following the year of assessment. 

Property tax revenues are recognized in the government-wide financial statements when the 
Board adopts the tax levy. Property tax revenues are recognized in the gove1'1lmental fund 
financial statements when taxes are received by the Disttict, except that revenue is accrued for 
taxes collected by the Suwannee County Tax Collector at fiscal year-end but not yet remitted to 
the District. 

Millages and taxes levied for the current year are presented in a subsequent note. 

• Federal Revenue Sources 

The Disttict receives Federal awards for the enhancement of various educational programs. 
Federal awards are generally received based on applications submitted to, and approved by, 
various granting agencies. For Federal awards in which a claim to these grant proceeds is based 
on incurring eligible expenditures, revenue is recognized to the extent that eligible expenditures 
have been incurred. 

2. BUDGETARY COMPLIANCE AND ACCOUNTABILITY 

The Board follows procedures established by State statutes and State Board of Education iUles 
in establishing budget balances for gove1'1lmental funds, as described below: 

o Budgets are prepared, public hearings are held, and original budgets are adopted annually 
for all gove1'1lmental fund types in accordance with procedures and time intervals 
prescribed by law and State Board of Education rules. 

o Appropriations are controlled at the object level (e.g., salaries, purchased services, and 
capital outlay) within each activity (e.g., instruction, pupil personnel services, and school 
administration) and may be amended by resolution at any School Board meeting prior to 
the due date for the annual fmancial report. 

o Budgetary information is integrated into the accounting system and, to facilitate budget 
control, budget balances are encumbercd when purchase orders are issued. 
Appropriations lapse at fiscal year-end and encumbrances outstanding are honored from 
the subsequent year's appropriations. 

I 
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3. INVESTMENTS 

As of June 30, 2013, the District has the following investments and maturities: 

IllvestJlteJtt 

State Board of Administration 
(SBA) Debt Service Accounts 

Obligations of United States 
Government Instrumentalities -
FNMA Discount Notes (1) 
ToL'l1 Investments 

Mattlrities 

6 Months 
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Fair Va/tie 

$ 22,531.59 

696,425.09 

$71895668 

Note: (1) This investment is held under a paying agent agreement in connection with the 
Qualified Zone Academy Bonds financing arrangement (See Note 6) . 

Interest Rate Risk 

• Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of 
an investment. The District does not have a formal investment policy that limits investment 
maturities as a means of managing its exposure to fair value losses from increasing interest 
rates . 

Credit Risk 

• Credit risk is the risk that an issuer or other counterparty to an invesl:1nent will not fulfill its 
obligations. Section 218.415(17), Florida Statutes, limits investments to the SBA's Florida 
PRIME, or any intergovernmental investment pool authorized pursuant to the Florida 
Interlocal Cooperation Act as provided in Section 163.01, Florida Statutes; Securities and 
Exchange Commission registered money market funds with the highest credit quality rating 
from a nationally recognized rating agency; interest-bearing time deposits in qualified public 
depositories, as defined in Section 280.02, Florida Statutes; and direct obligations of the 
United States Treasury. The District does not have a formal invesl:1nent policy that limits its 
investment choices. 

• The District's investments in the SBA debt service accounts are to provide for debt service 
payments on bond debt issued by the State Board of Education for the benefit of the 
District. The District relies on policies developed by the SBA for managing interest rate risk 
and credit risk for this account. 
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• The District's investment in United States instrumentalities is authorized under a forward 
delivery agreement with the qualified zone academy bonds paying agent. The investruents 
must have a maturity date on or before December 15, 2021. 

Custodial Credit Risk 

• Custodial credit risk for investments is the risk that, in the event of the failure of the 
countelparty to a transaction, the District will not be able to recover the value of investruent 
or collateral securities that are in the possession of an outside party. Section 218.415(18), 
Florida Statutes, requires the District to earmark all investruents and 1) if registered with the 
issuer or its agents, the investruent must be immediately placed for safekeeping in a location 
that protects the governing body's interest in the security; 2) if in book entry form, the 
investruent must be held for the credit of the governing body by a depository chartered by 
the Federal government, the State, or any other state or territory of the United States which 
has a branch or principal place of business in this State, or by a national association 
organized and existing under the laws of the United States which is authorized to accept and 
execute tmsts and which is doing business in this State, and must be kept by the deposit01Y 
in an account separate and apart from the assets of the financial institution; or 3) if physically 
issued to the holder but not registered with the issuer or its agents, must be immediately 
placed for safekeeping in a secured vault. The District does not have a formal investruent 
policy that addresses custodial credit risk. 

• United States instrumentality obligations are held by a trustee in the name of the District in 
connection with the District's qualified zone academy bonds. 

Concentration Risk 

• Concentration of credit risk is the risk of loss attributed to the magnitude of the District's 
investruent in a single issuer. The District does not have a fOlmal investruent policy that 
limits the amount the Dish-1ct may invest in anyone issuer. Of the District's total 
investruents, $696,425.09 or 97 percent is in FNMA Discount Notes, a government­
sponsored entelprise of the United States Federal government. This investruent also 
COmpl-1SeS 97 percent of investruents reported in the other governmental funds . This 
investruent is made pursuant to a fOlward delivelY agreement related to the District's 
qualified zone academy bonds. 



SUWANNEE COUNTY 
DISTRICT SCHOOL BOARD 

NOTES TO FINANCIAL STATEMENTS 
J nne 30, 2013 

4. CHANGES IN CAPITAL ASSETS 

GOVERNMENTAL BEGINNING ADDITIONS 

ACTIVITIES BALANCE 
Capital Assets Not Being 
Depreciated: 

Land $1,324,138.29 

Constmction in Progress $223,486.00 

' I'otals $1,324,138.29 $223,486.00 

Capital Assets Being Depreciated: 

Improvements Other T ban Buildings 55,694,744.41 $241 ,606.09 

Buildings and Fixed Equip. 70,155,502.39 

Furniture, Fixtures, and Equip. 5,735,879.98 222,731.1 0 

Motor Veludes 5,929,826.45 22,520.00 

Audio Visual Materials and 
Computer Software 145,473.27 2,099.99 

'1 'otal Capital Assets being 
Depreciated $87,661,426.50 $488,957.18 

Less Accumulated Depree. 
r"or; 

Improvements Other Than Buildings $3,882,725.07 $447,634.49 

Buildings and Fixed E quip. 30,605,841.59 2,511,158.92 

Purniture, Pixtures, and Equip. 4,560,353.91 435,095.90 

Motor Vchicles 4,036,620.37 396,865.12 

Audio Visual Materials and 
Computer Software 131,591.42 5,174.39 

Total Accumulated Depree. $43,217,132.36 $3,795,928.82 

Total Capital Assets Being 

D epreciated, Net $44,444,294.14 $(3 ,306,971.64) 

Governmental Activities 

Capital Assets, Net $45,768,432.43 $13,083,485.64) 
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DELETIONS ENDING 

BALANCE 

$112,031.50 51,212,106.79 

223.486.00 

$112,031.50 $1,435,592.79 

$1 57,796.1 9 $5,778,554.31 

70,155,502.39 

600,101.06 5,358,510.02 

19,000.00 5,933 ,346.45 

32,234.35 115,338.91 

$809,131.60 $87,341,252.08 

$4,330,359.56 

33,117,000.51 

551,314.65 4,444,135.1 6 

17,950.00 4,415,535.49 

32,234.35 104,531.46 

$601,499.00 $46,411,562.18 

3207,632.60 $40,929,689.90 

$319,664.10 $42,365,282.69 

:.: 
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Depreciation expense was charged to functions as follows: 

Function 

GOVERNMENTAL ACTIVITIES 
Pupil Transportation Services 
Unallocated 

Total Depreciation Expense - Governmental Activities 

5. INSTALLMENT PURCHASE PAYABLE 
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Amount 

$ 396,865.12 
3,399.063.70 

$ 379592882 

Twenty school buses with an asset balance of $1,815,712 are being acquired under an 
installment purchase agreement. Future minimum installment purchase payments and the 
present value of the minimum installment payments as of June 30 are as follows: 

Fiscal Year ending 
Tune 30, -

2014 

Total Minimum Lease 
Payments 

$ 401,367.05 

$ 401 367.05 

The stated interest rate is 3.68 percent. 

6. CERTIFICATES OF PARTICIPATION 

Principal Interest 

$ 386.889.50 $ 14477.55 

$ 386889.50 $ 14477 55 

The District entered into a financing arrangement on December 15, 2005, which arrangement 
was characterized as a lease-purchase agreement, with the Suwannee County School Board 
Leasing Corporation whereby the District secured financing of various educational facilities 
in the total amount of $2,109,275. The financing was accomplished through the issuance of 
Certificates of Participation, Series 2005 - Qualified Zone Academy Bonds (QZAB) to be 
repaid from the proceeds of rents paid by the District. 

The QZABs were issued under a special program whereby the certificates, bearing an original 
issue date of December 15, 2005, will mature in full on December 15, 2021, for the original 
$2,109,275 issue amount. There is no interest cost for borrowing moneys under this 
program. The financing proceeds are to be used to acquire equipment and improvements at 
several designated schools. The District entered into a paying agent agreement and f01ward 
delivery agreement under which mandatory deposits (rent payments) of $131,078 for 14 
consecutive years began on December 15, 2008. The agreements provide a guaranteed 
investment return whereby the required deposits, along with accrued interest, will be 
sufficient to redeem the certificates at maturity. The invested assets accumulated pursuant to 

'.' 



SUWANNEE COUNTY 
DISTRICT SCHOOL BOARD 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2013 

Exhibit D-1 
Page 18 

tbe f01ward delivery agreement are held under a trust agreement until certificates mature. 
The QZABs are secured by the assets held under tbe trust agreement in tbe event of 
cancellation or default. 

The schools designated for tbe purchase of equipment and improvements under tbe QZABs 
include: 

o Branford Elementary School 
o Branford High School 
o Suwannee Intermediate School 
o Suwannee Middle School 
o Suwannee High School 

7. BONDS PAYABLE 

Bonds payable at June 30, 2013, are as follows: 

Bond Type 

State School Bonds: 

Series 2005-B, 
Refunding 

Series 2009-A, 
Refunding 

Total Bonds Payable 

Amount 
Outstanding 

$ 720,000 

50 000 

$ 770 000 

Interest Rates 
(percent) 

5.0 

4.0 - 5.0 

Annual 
Maturity To 

2018 

2019 

These bonds are issued by tbe State Board of Education on behalf of tbe District. The 
bonds mature serially, and are secured by a pledge of tbe District's portion of the State­
assessed motor vehicle license tax. The State's full faitb and credit is also pledged as security 
for tbese bonds. Principal and interest payments, investment of debt senTice fund resources, 
and compliance witb reserve requirements are administered by tbe State Board of Education 
and tbe State Board of Administration. 

I 
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Annual requirements to amortize this bonded debt outstanding as of June 30, 2013, are as 
follows: 

Fiscal Year Ending 
Tune 30 Total . 

State School Bonds: 
2014 178,500.00 
2015 181,500.00 
2016 174,000.00 
2017 176,500.00 
2018 168,500.00 
2019 10,500.00 

Total State School Bonds i889500.00 

8. CHANGES IN LONG-TERM LIABILITIES 

Principal 

140,000.00 
150,000.00 
150,000.00 
160,000.00 
160,000.00 
10,000.00 

$770,000.00 

Interest 

38,500.00 
31,500.00 
24,000.00 
16,500.00 

8,500.00 
500.00 

$119500.00 

The following is a summary of changes in long-terrn liabilities: 

Description Beginning Additions Deductions Ending Due in 
Balance Balance One Year 

GOVERNMENTAL 
ACTIVITIES 

Installment 
Purchase Payable $ 759,823.65 $ 372,934.15 $386,889.50 $386,889.50 
Bonds Payable 900,000.00 130,000.00 770,000.00 140,000.00 
Certificates of 
Participation 
Payable 2,109,275.00 2,109,275.00 
Compensated 
Absences Payable 3,572,280.62 $ 322,757.61 454,859.42 3,440,178.81 1,339,106.19 
Other 
Postemployment 
Benefits Payable 1,606,660.00 591,456.00 386,505.00 1,811,611.00 

Total 
Governmental 
Activities $ 8,948,039.27 $ 914,213.61 $1,344,298.57 $8,517,954.31 $1,847,369.74 



SUWANNEE COUNTY 
DISTRICT SCHOOL BOARD 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2013 

Exhibit D -l 
Page 18 

For tbe governmental activities, compensated absences and otber postemployment benefits 
are generally liquidated witb resources of tbe General Fund. 

9. FUND BALANCE REPORTING 

The District reports its governmcntal fund balances in tbe following categories, as 
applicable: 

o Nonspendable 

The net current financial resources that cannot be spent because tbeyare eitber not 
in spendable form or are legally or contractually required to be maintained intact. 
Generally, not in spendable form means tbat an item is not expected to be converted 
to cash. 

o Restricted 

The portion of fund balance on which constraints have been placed by creditors, 
grantors, contributors, laws or regulations of otber governments, constitutional 
provisions, or enabling legislation. Restricted fund balance places tbe most binding 
level of constraint on tbe use of fund balance. The District classifies most of its fund 
balances otber tban in tbe General Fund as restricted, as well as unspent fuel tax 
rebates and timber sales proceeds reported in the General Fund, tbat are legally or 
otberwise restricted. 

o Committed 

The portion of fund balance tbat can only be used for specific purposes pursuant to 
constraints imposed by formal action of tbe highest level of decision-making 
autbodty (i.e., tbe Board). These amounts cannot be used for any otber purpose 
unless tbe Board removes or changes the specified use by t.~king the same action it 
employed to previously commit the amounts. The District did not have any 
committed fund balances at June 30, 2013. 

o Assigned 

The portion of fund balance tbat is intended to be used for specific purposes, but is 
neitber restricted nor committed. Assigned amounts include those tbat have been set 
aside for a specific pill pose by an autborized government body or official, but tbe 
constraint imposed does not satisfy the cdteria to be classified as restricted or 
committed. This category includes any remaining positive amounts, for 
governmental funds otber than tile General Fund, not classified as nonspendable, 
restricted, or committed. The District also classifies amounts as assigned tbat are 
constrained to be used for specific purposes based on actions of the Chief Financial 
Officer and Board approval and not included in oilier categories. 

I 
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o Unassigned 
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The portion of fund balance that is residual classification for the General Fund. This 
balance represents amounts that have not been assigned to other funds and that have 
not been restticted, committed, or assigned for specific putposes. 

10. SIGNIFICANT COMMITMENTS 

Encumbrances. Appropriations in governmental funds are encumbered upon issuance of 
purchase orders for goods and selvices. Even though appropriations lapse at the end of the 
fiscal year, unfilled purchase orders of the current year are carried forward and the next year's 
appropriations are likewise encumbered. 

The following is a schedule of encumbrances at June 30, 2013: 

Major Funds 
Capital Projects Total 

Special Revenue Local Capital Nonmajor Governmental 
General Other Improvement Funds Funds 

$ 546,463 $ 7,380 $ 254,298 $ 145,451 $ 953,592 

11. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS 

The following is a summary of interfund receivables and payables reported in the fund 
financial statements: 

Funds Interfund 
Receivables Payables 

Major Funds: 
General $ 316,433.36 $ 4,074.76 
Special Revenue: 

Other 4,074.76 31,351.38 
Capital Projects: 

Local Capital Improvement 280,405.00 

Nonmajor Governmental 4,676.98 

Total $ 320 508 12 $320 508 12 
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The interfund amounts are primarily the result of temporary loans to cover cash deficits in 
pooled cash accounts and corrections to expenditures between funds. 

The following is a summary of interfund transfers reported in the fund financial statements: 

Funds 

Major: 
General 
Capital Projects: 

Local Capital Improvement 
Nonmajor Governmental 
Total 

Transfers 
In 

$280,405.00 

$130,635.00 
$411,040.00 

Interfund 

Transfers Out 

$411,040.00 

$411,040.00 

Transfers were made to move restricted capital outlay revenues to provide the required 
sinking fund payment related to the QZABs to a nonmajor debt service fund. 

12. SCHEDULE OF STATE REVENUE SOURCES 

The following is a schedule of the District's State revenue for the 2012-13 fiscal year: 

Source 

Florida Education Finance Program 
Categorical Educational Program: 

Class Size Reduction 
Workforce Development Program 
Motor Vehicle License Tax (Capital Outlay and Debt Service) 
Mobile Home License Tax 
Food Service Supplement 
School Recognition 
Miscellaneous 

Total 

Amount 

$19,660,560.00 

6,021,606.00 
905,269.00 
211,393.53 

51,939.05 
50,620.00 

4,851.00 
695,538.37 

$27,601,776.95 

Accounting policies relating to certain State revenue sources are described in Note 1. 
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The following is a summary of millages and taxes levied on tbe 2012 tax roll for the 2012-13 
fiscal year: 

General Fund 

Nonvoted 
School Tax 

Required Local Effort 
Discretionary Operating 
Critical Operating Needs 

Capital Projects Funds 

Nonvoted Tax 
Local Capital 
Improvements 
Total 

14. FLORIDA RETIREMENT SYSTEM 

Millages 

5.153 
0.748 
0.250 

Taxes Levied 

$8,273,185.28 
1,200,920.36 

401,377.12 

2.408.262.74 
$12283 745.50 

Essentially all regular employees of the District are eligible to enroll as members ' of the State­
administered Florida Retirement System (FRS) . Provisions relating to FRS are established by 
Chapters 121 and 122, Florida Statutes; Chapter 112, Part IV, Florida Statutes; Chapter 238, 
Florida Statutes; and Florida Retirement System Rules, Chapter 60S, Florida Administrative 
Code; wherein eligibility, contributions, and benefits are defined and described in detail. The 
FRS is a single retirement system administered by the Department of Management Services, 
Division of Retirement, and consists of two cost-sharing, multiple-employer retirement plans 
and otber nonintegrated programs. These include a defined benefit pension plan (plan), a 
Deferred Retirement Option Program (DROP) , and a defined-contribution plan, referred to 
as tbe FRS Investment Plan (Investment Plan). 

Employees enrolled in tbe Plan prior to July 1, 2011 , vest at six years of creditable service and 
employees enrolled in tbe Plan on or after July 1, 2011, vest at eight years of creditable 
service. All vested members, enrolled prior to July 1, 2011, are eligible for normal retirement 
benefits at age 62 or at any age after 30 years of service. All members enrolled in tbe Plan on 
or after July 1,2011, once vested, are eligible for normal retirement benefits at age 65 or any 
time after 33 years of creditable service. Members of both Plans may include up to 4 years of 
credit for military service toward credit,~ble service. The Plan also includes an early 
retirement provision; however, tbere is a benefit reduction for each year a member retires 
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before his or her normal retirement date. The Plan provides retirement, disability, death 
benefits, and annual cost-of-living adjustments. 

DROP, subject to provisions of Section 121.091, Florida Statutes, permits employees eligible 
for normal retirement under the Plan to defer receipt of monthly benefit payments while 
continuing employment with an FRS employer. An employee may participate in DROP for a 
period not to exceed 60 months after electing to participate, except that certain instructional 
personnel may participate for up to 96 months. During the period of DROP participarion, 
deferred monthly benefits are held in the FRS Trust Fund and accrue interest. 

As provided in Section 121.4501, Florida Statutes, eligible FRS members may elect to 
participate in the Investment Plan in lieu of the FRS defined-benefit plan. District employees 
participating in DROP arc not eligible to participate in this program. Employer and 
employee contributions are defined by law, but the ultimate benefit depends in part on the 
performance of investment funds . The Investment Plan is funded by employer and 
employee contributions that are based on salary and membership class (Regular Class, 
Elected County Officer Class, etc.). Contributions are directed to individual member 
accounts, and the individual members allocate contributions and account balances among 
various approved investment choices. Employees in the Investment Plan vest after one year 
of sel-vice. 

The State of Florida establishes contribution rates for participating employers and employees. 
Contribution rates during the 2012-13 fiscal year were as follows: 

Class 

Florida Retirement System, Regular 
Florida Retirement System, E lected County Officers 
Deferred Retirement Option Program - Applicable to 

Members from All of the Above Classes or Plans 
Florida Retirement System, Reemployed Retiree 

Percent of Gross Salaty 
Employee Employer 

(A) 

3.00 
3.00 

0.00 
(B) 

5.18 
10.23 

5.44 
(B) 

Note: (A) Employer rates include 1.11 percent for the post-employment health 
insurance subsidy. Also, employer rates, other than for DROP 
participants, include 0.03 percent for administrative costs of PEORl'. 

(B) Contribution rates are dependent upon the retirement class in which 
reemployed. 

The District's liability for participation is limited to the payment of the required contribution 
at the rates and frequencies established by law on future payrolls of the Disu1ct. The 
District's contributions to the Plan for the fiscal years ending June 30, 2011, June 30, 2012, 

I 
I 
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and June 30, 2013, totaled $2,997,859.02, $2,062,286.41, and $2,282,150.56, respectively, 
which were equal to the required contributions for each fiscal year. 

There were 96 District participants in the Investment Plan during the 2012-13 fiscal year. 
The District's contributions including employee contributions to the Investment Plan totaled 
$180,011.75, which was equal to the required contribution for the 2012-13 fiscal year. 

Financial statements and other supplementary information of the FRS are included in the 
State's Comprehensive Annual Financial Report, which is available from the Florida 
Department of Financial Services. An annual report on the FRS, which includes its financial 
statements, required supplementary information, actuarial report, and other relevant 
information, is available from the Florida Department of Management Se1vices, Division of 
Retirement. 

15. OTHER POSTEMPLOYMENT BENEFITS PLAN 

Plan Description. The Other Postemployment Benefits Plan (OPEB Plan) is a single­
employer defined benefit plan administered by the District. Pursuant to the provisions of 
Section 112.0801, Florida Statutes, employees who retire from the District are eligible to 
participate in the District's health and hospitalization plan for medical and prescription drug 
coverage and life insurance. The District subsidizes the premium rates paid by retirees by 
allowing them to participate in the OPEB Plan at reduced or blended group (implicitly 
subsidized) premium rates for bOtll active and retired employees. These rates provide an 
implicit subsidy for retirees because, on an actuarial basis, their current and future claims are 
expected to result in higher costs to the OPEB Plan on average tllan those of active 
employees. Additionally, the District pays a portion of the cost of bealthcare and life 
insurance benefits for certain retired former employees (explicit subsidy). Pursuant to the 
current instructional and school related employee contracts, current employees who retire 
with 30 or more years of se1vice and are 52 years of age or older are eligible to receive the 
benefit. The benefits provided under this defined benefit plan continue until the employee 
reaches 65 years of age or becomes eligible for Medicare, whichever occurs first. The OPEB 
Plan does not issue a stand-alone report, and is not included in the report of a public 
employee retirement system or another entity. 

Funding Policy. Plan contribution requirements of the District and OPEB Plan members 
are established and may be amended through action from the Board. The District has not 
advance-funded or established a funding methodology for the annual OPEB costs or the net 
OPEB obligation, and the OPEB Plan is financed on a pay-as-you-go basis. For the 2012-13 
fiscal year, 69 retirees received other postemployment benefits and 261 retirees received life 
insurance benefits. The District provided required contributions of $386,505 toward the 
annual OPEB cost, net of retiree contributions totaling $426,585, which represents 1.4 
percent of covered payroll for the 2012-13 fiscal year. 

Annual OPEB Cost and Net OPEB Obligation. The District's annual OPEB cost 
(expense) is calculated based on the annual required contribution (ARC), an amount 
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actuatially detennined in accordance witb parameters of GASB Statement No. 45, A C(Olll1tillg 
and Financial Reporting by Employers for Pos/employmellt Bellefits Other Thall PeflSiolls. The ARC 
represents a level of funding that if paid on an ongoing basis, is projected to cover normal 
cost each year and amortize any unfunded actuarial liabilities over a period not to exceed 30 
years. 'Ibe following table shows tbe District's annual OPEB cost for tbe fiscal year, the 
amount actually contributed to tbe Plan, and changes in tbe District's net OPEB obligation: 

Description 

Normal Cost (sel"V-ice cost for one year) 
Amortization of Unfunded Actuarial 

Accmed Liability 

Annual Required Conu:ibution 
Interest on Net OPEB Obligation 
Adjustment to Annual Required Contribution 

Annual OPEB Cost (Expense) 

Contltibution Toward tbe OPEB Cost 

Increase in N et OPEB Obligation 

Net OPEB Obligation, Beginning of Year 

Net O PEB Obligation, End of Year $ 

$ 

$ 

Amount 

183,238 

556031 

739,269 
53,020 

(200.833) 

591,456 

(386505) 

204,951 

1,606,660 

1,811,611 

The District's annual OPEB cost, tbe percentage of annual OpEB cost contributed to the 
OpEB Plan, and tbe net OpEB obligation as of June 30, 2013, and tbe two preceding years, 
were as follows: 

Percentage of 
Annual 

Annual OPEB Cost NetOPEB 
Fiscal Year OPEB Cost Contributed Obligation 

2010-11 578,078 66.3% $ 1,368,696 
2011 -12 597,004 60.1% 1,606,660 
2012-13 591,456 65.4% 1,811,611 
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F unded Status and Funding Progress. As of October 1, 2012, the most recent valuation 
date, the actuarial accrued liability for benefits was $4,376,618, and the actuarial value of assets 
was $0, resulting in an unfunded actuarial accmed liability of $4,376,618 and a funded ratio of ° percent. The covered payroll (annual payroll of active participating employees) was 
$27,181,747, and the ratio of the unfwlded actuarial accrued liability to the covered payroll 
was 16.1 percent. 

Actuarial valuations of an ongoing OPEB Plan involve estimates of the value of reported 
amounts and assumptions about the probability of occurrence of events far into the future. 
Examples include assumptions about future employment and termination, mortality, and 
healthcare cost trends. Amounts determined regarding the funded status of the OPEB Plan 
and the annual required contributions of dle employer are subject to continual revision as 
actual results are compared widl past expectations and new estimates are made about the 
future. The required schedule of funding progress inlmediately following the notes to the 
fmancial statements presents multiyear trend info1mation about whether the actuarial value of 
OPEB Plan assets is increasing or decreasing over time relative to the actuarial accrued 
liability for benefits. 

Actuarial Met110ds and Assumptions. Projections of benefits for financial reporting 
purposes are based on the substantive OPEB Plan provisions, as understood by d,e employer 
and participating members, and include the types of benefits provided at the time of each 
valuation and the historical pattern of sharing of benefit costs between the employer and 
participating members. The actuarial methods and assumptions used include techniques that 
are designed to reduce the effects of short-term volatility in actuarial accrued liabilities and the 
actuarial value of assets, consistent widl the long-term perspective of the calculations. 

The District's OPEB actuarial valuation as of October 1, 2012, used the entty age normal cost 
actuarial method to estimate the Wlfunded actuarial liability as of JWle 30, 2013, and to 
estimate the District's 2012-13 fiscal year annual required contribution. Because the OPEB 
liability is currendy unfunded, the actuarial assumptions included a 3.3 percent rate of return 
on invested assets, which is d,e District's long-term expectation of investment returns under 
its investment policy. The investment rate of return includes a general price inflation rate of 3 
percent. The actuarial assumptions also included a payroll groWdl rate of 3.3 percent per year, 
and an annual healthcare cost trend rate of 9 percent initially for the 2010-11 fiscal year, 
reduced by decrements each year, to an ultimate rate of 5.22 percent after nine years . The 
unfunded actuarial accmed liability is being amortized as a level percentage of projected 
payroll on a closed basis. The remaining amortization period at June 30, 2013, was 8 years. 

16. RISK MANAGEMENT PROGRAMS 

The District is exposed to various risks of loss related to torts; dleft of, damage to, and 
destruction of assets; errors and omissions; injuries to employees; and natural disasters. The 
Suwannee County District School Board participates in a group self-insurance program 
administered by the Florida School Boards Association, Inc. The District's covered risks 
relating to comprehensive property and liability insurance, general liability, workers' 
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compensation, money and securities, and employee fidelity and faithful performance are 
included in the group program. Section 1001.42(12)(k), Florida Statutes, provides the 
authority for the District to enter into such a risk management program. The program is 
self-sustaining through member assessments (premiums), and purchases coverage through 
commercial companies for claims in excess of specified amounts. Setded claims resulting 
from these risks have not exceeded commercial coverage in any of the past three fiscal years. 

Employee group health and hospitalization coverages are being provided through purchased 
commercial insurance with minimum deductibles for each line of coverage. 

17. CONSTRUCTION CONTRACT COMMITMENTS 

The following is a summary of maj or construction contract commitments remaining at 
fiscal year-end: 

Project 

Suwannee Primary 
School Renovation: 

Architect 

Suwannee High 
School Courtyard: 

Architect 
Contractor 

Total 

Contract Amount Completed To Date 

$ 131 ,500.00 

36,400.00 
503,700.00 

$ 671,600.00 

$ 10,800.00 

30,400.00 
182,286.00 

$ 223,486.00 

Balance 
Committed 

$ 120,700.00 

6,000.00 
321 ,414.00 

$ 448,114.00 
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Actuarial Accrued 
Liability (AAL) 

Actuarial Actuarial Value Projected Unit 
Valuation of Assets Credit 

Date (a) (b) 
October 1, 2007 $0 $ 11 ,853,606 
October 1,20 10 $0 4,663, 12 1 
October 1, 20 12 $0 4,376,618 
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$ 

Unfunded AAL 
(UAAL) Funded Ratio 

(b-a) (a/b) 
11 ,853,606 0.0% $ 
4,663, 121 0.0% 
4,376,6 18 0.0% 

Covered 
Payroll 

(c) 
23,538,6 18 
22,667,839 
27, 181,747 
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UAALas a 
Percent 

of Covered 
Payroll 
[(b-a)ic 1 

50.4% 
20.6% 
16. 1% 

I 
I 

I-
I 
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The October 1, 2012, unfunded actuarial accrued liability of$4,376,618 was in line with the October 1,2010, liability of$4,663,121. This 
constant level was signicantly lower than the October 1, 2007, liability of $11,853,606. The continued decrease was primarily due to a 
policy change effective July 1, 2009, that eliminated a direct premium subsidy for future retirees, which affected several actuarial 
assumptions. 

ESE 145 
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